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SXUVWERR@WH REHJXOBWLRQ R W KALK/D S @HUWWESH) H F H GR R Q WRKIR U X VKK R $\W H WRK® MH
UHJL UDQW ZDV UHTXLU&KE\W RRVXEPLW VXFK ILOHV



,QGLEDRMKHP D UNKHWW KIH J L VIWRUDIMYF FH O HIUMBABIBGF H O HIUMBMHR@ D F FHOE BDR\DHOG H U
UHSRBFWE QDR (1 P BIUQIU R ZAARKP S DEH\MY KGHH | L Q LRA? IORDAIVF F H O HIUADHADHFG H O HWICHWMIRG O O H U
UHSRUWLQJ PRIEBSIHRBUURZWK P

FRPSDQ\" LQ 5XCHFWE Rl WKH ([FKDQJH
/DUH DFFHOHUDW® G ILOHU $FFHOHUDWHG ILOHWR
1RQ DFFHOHUDWR®G ILOHU 6PDOOHU UHSRUWLQ®& FRPSDQ\
(PHILQJ JURZWK FRP8DQ\
.| DQ BIPGIUJIURZWK IFR®ISBIQVH E\ FKHFN PDUN LI WKH UHJLVWUDQW KDV HOHFW QRW WR >
P GV YLGHG SX!

Q
SO\LQJ ZLWK DQ\ QHZ RU UHYLVHG ILQDQFLDO DFFRXQWLQJ VSFMQGDU
L

R s
,QG L EERKHF D WK H WK KSR J L VIADLYDDRMEH SRO WIBW W H VRD & Q B Q HVDH/MWIM HRQVEH F W LY H Q H

IL V'@ W HFR@DRY RIOQ D QUAH SFOX W GEHIF W L REDR W IBID UED Q HS FAYOBHE & E E\WKHHJILVWHU
SXEOLF DFFRXQWLQJ ILUP WKDW S&JHSDUHG RU LVVXHG LWV DXGLW UHSRUW

,QGLFDWH E\ FKHFN PDUN ZKHWKHU WKH UHJLVWUDQWHW B dHBI A8 FRPSDQ\ DV GHILQHG L

I'VHFXUWLWHHR V V 3DHUMEBRGIWW L EQR IW ISHFVLQ GLETAWH P B UANK H WW K HQ D QAW D @ HRAWM R AV V
HJ UDQW LQFOXGHG LQ WKH ILOLQJ UHIOHFW WKH FREUHFWLRQ RI DQ HUURU
H

LV
Q G L EDRKH F N WNK H WIXGRUW K RIVUHFRW U H B YWHROW D WHKEBMDXDUHER POD\ORVDFHQWLY DV
RPSHQVDWLRQ UHFHLYHG E\ DQ\IRFHNVUKWHGXHUILLQYIWW R B W HOMMIFQW LIYHHFRY HU\ SHUL

R SUHY

=

w
E HG
H RG SXUVX

e
7KBJJUHRDWWBRI(HF R Y\ QW RWRLQEGRQ YRWE PR OXKWE® R Q LI0 LIVRHAQ H W IO V W
EXVLGBR W KH J L VAP B BUMAF FIFORPGIO¥E F R Q\GTXO UB\DHRI@/ KEHD R WIDQSIBI LFEIH S HWUK DUV
UHSRU G RRUNKMWRAR ([FKDQJH ZDV

7KH H

U RI VKDUHV RI FRPPRQ VWRFN RXWVWDQGLQJ DV RI )HEUXDU\ ZDV

'28&80(176,18&25325$7(" %< 5() (5(1&(
H (FRY\VW ,QF BQ®X\DOWTHHMPL-OIVR | FBW RIKMKROGHUV DUH LQFRUSRUDWHG



7CEGIR &

( FRA WG
1" (;2)250
" HHP EHU
3DIH

3$57
WP MW _
WP $ 51\N) CRELY _
WP % 8 QHROHE6MEI &RP P HOV _
W & &\ BN _
WP SRS _
R / HIDBWRHEQIV _
\RP 0 LCHBOHY' NFRKUWY _

3$57
R 0 DINHAVRUS HIMAIOAVERP P RO( TXW 5 HIWMG 6\BANKRTEHI0 DALY DG, WHHUBXURKDAVR ( TXW 6HXUMEY _
\RP 5 HHYHE® _
WP 0 DODJHP OV DAXWRQDGS CHOMVR ) LORCH DO ROGWRODAG5 HXWR 2 SHDIRY/ _
WP $ 4 XDOMDYHDOGA XDDBMYH NVFBRKBVS ERAVD DNAG N _
WP ) LOBCADOB\BAP HOVDQG6XSSEP HAMY ' DIV _
R SKOQIHVIODOG' NDJUHP HOW:  1\K$ FFRXQIIDVROS FFRXQIY) D0G) LODCADD VFRKUA _
WP $ &ROMRY DOG3URFHUWY _
WP % 2 \WHJ.QRP DIR) _
MWP & ' DARXHS HIDEQ)] ) RHJQ- XUMVGRNROVKDAB BYHIWVOQSHRANRY/ _

3$57
R " WBARY ([ HDAMWH2 | IFHYDOG&RSRDM* RYH I _
WP ([ HEXWHERP SHODIRD _
WP BHXUMW 2 Z HIKIS R &HWBOYHH AN 7 CHYDIG0 DR HP HONDOGS HIDMG 6\VBFNKRTHI0 DNLY _
WP _&HIBOS5 HIMROKLSYDGS5 HIMG 7 IDROANRYY DG LUHARY, QE-BHEHRH _
WP _SUCHSICH FFRXQIVY ) HVDOG6HMEY _

3$57 .9
WP ([KBW ) ICPCADOB\IANP HB FKHX®V _
WP JRP . 6XPPLOY _

_6LICDMBYV _
\R& \DAP ) _



7OEBIR &

3$57,

) RZ DUG GRNLQJ 6P HOWDQG5 IMN) DRRUBXP P DU

THV$SOBHERIRQ) RP . 3)RP .~ LFOGH? IRZOGGRNQ WM HONV WDV SUAVRXURSIQRYY H SHRABMRYY BHIHY STQV REMARHY DXXP SIR)/
RUSURVRIRQY UIDUEQY [XUWUHHYHONV RUIXMUH UKV 7TKHZRG/E BHIHYH 3 PD. 7 3 ZIQU 3 HAP DM 3 FROMXH 3 DQIASDM 2 LQMIG” 3 H SHAW 3 \WKRX@ DQGMPLOU
H SUAMRQY DUH LOMIGG \R LG \WHH IRZ DG GRNGQ) WP HON : H KDYH EDHG \WHH IRZ DUG GRAQ) WP HOV GLIHD RQ RXU FXUHAH SHRBIRQY DQG SURVIRNRY/
DERXXXUH HYHON DQG I LQDQRLDOWHIGY \WDWZ H EHIHYH P Dy DI HAARXUILQDGADOFRQEMRY UAXAOVR RSHIDIRY BEXMGHN DA\ \KRIVDQG B \MP BXMCHN RSHDIRY/
DQG REMARHY DQGILDEADOHGY ( [ DPSOVR IRZ OUE GRAQ) WM HOVLIGFOGH EXVIUHQRATP MAG\R WP HOVZ HP DNHUIDAQ) G-P DQGWHIBY HRERPLF HIHRVRQ
RXURSH.DIRQY DG | LCDGADOUAKXOV DG RUMNXGEW SRMMDOVADMILE CFTXMMRQY RUGYHXYYUY SRMIMOLGRUIHDVHG ERUIRZ Q) XQEHURXUFUHAWDAMMY DQG RUEHH
WDARXUFXUHQABY-OR RSHIDIRYY FDVK DQG FDW HIXUYDBQW FDW IGZ 1URP RSHUDIRQY DQG ERURZ LQIV XQEHU RUFHAWDAMMY DQG RMAUGMHVR FUHEWE LOSIRAGH XV
DGO FDK R IXQG ZRINGQ) FDSABOUHTXUUHP HON FDSMIOH SHIGWWUH SURVRN G-EWHIMFH UHTXUHP HON \WH SRAQIOIP SORAR G GIIMDIRY LGFOGQ) WH 2 GHo4J
%4-DXWXCYAMH FADQG RHUUHTXUAP HONI RURXUBXMCHN RUDNBDWARHGH WEZHYHP RQKY

7KAH IRZ DG GRNGQ) WEAMP HOV DUH \KEMPAIR D QP BHUR UMWY XGRHIBLQIN DQG DAKP SIRYY 0 RIMRYHU ZH RSHDM LQ D YHY  FRP SHMYH DQG LDSGY FKDQILQY
HOMURGP HOWDQGQHZ. UMWIFP HIHIURP WP HVRWP H | WA/ QRABRWLEGH | RURXUP DI HP HAWR SUHARADEUMY QRUFDQZ HDWHWARHLP SDRAR DI DRRLYRORXUBMCHVRUWH
H WOAIR ZKIFK DQ IDRRU RUFRP ELDIRQR IDARLY P D, FDXVH DRADOUAKOVAR GLIHUP DRUDID 1URP WRH FRQEIGHGLODQ IRZ DG BRNG) WM HOVZHP D, PONH ,Q

QKWR WHHUMY XQRHIBLQNAY DQG DWAXP SWRQY \WHIRLZ DUG GRNQI HYHRIV DQG AURP WBRHY AAVPXWHG KHIHQP D QRARARXUDQG CRYOOUAXOV FRX@ QLT HUP DIMID® DG
DOHIHD 1URP \WRHDQNASDINMG RULP STHGLQWHIRZ DUG GRNQ) WRANP HQV

6RPHR \WHNH | AR \KDNARXTS FOXVHDAMDOUHKXAOVAR QLI HJIURP. RXUH SHABMRQVLGFOGHWHIRTBZ LI UMW UHIDMGR RUBMGHN

Z HOHH SRHGWRIHHIOBMGHN UMY

ZHOHOIHAMGE JHHIOHRERP IF FRGURQYDGHRERP LF GRZ QMO

RXURSH.IDRQYBTXLHXVAR FRP SO Z W I XDWNRY/R WHS 6 JRYHOP HWDY/Z HODY MM DG GFD0) RYH.IP HONZ KHHZ HRSHIDM
DIMCDAYHWAKGRBI\ P D UHBFHRUHIP LODMWHGHHG RUFHMIQR RUSLIRGAV

RANKEWBQADOBYHOR LQGHRMAGHW FRXTB DEYHYHD T HAWRXUI LCDGRDCFRQAMRD

Ll Z HOWXTEGIVR P O HWWHPXU-QADQG | XWMUHLQ MR HYURGP HOADGGWR SOV RQLGRUDAVIQUIY. P DMIDOSURHY LGFOGQ) (DMIICIDY RUCERUFRIWWR RXU
PR HYRUR WABIQRUU-STFHRXUNA. \XSSTHY RXUBKOVR RSHDMRQYDQGFDK | BZ VP D EHQHIDAYHD O HAMG

Z HI CFH\XEWBQMCARP SHMRQLOWHIGBMMH/LQZ KLFK Z HRSHDM

Z HOHVKEMPAR \WHUM R GRW/UAXEND) | URP QRO SO P HQARUGRQ SHIRWP DIFHE! RXUPXWRP HY

ZHUHD RODAP WAMGQP EHUR PR HY/I RUDP HIQQII XCBRMRQR RXUBMCHN

P XGM HOUPXWRP HJFRQUERN CUH\KEMAMR SRMNDOHD® \MIP LDNRQDG\XAK FROMPVP D QRABHUHIHZ H3DAKHHIGR \WHUUASHRHWMP V
RAUTXDUM® UAXOVR RSHIDNRQY DUH\KEMAAR | ORYDIRQYEHFDXHGHP DG RARP HR RAUSURGAWLY MDRIO

RXUJURZ \K SURVRVP D UVXONOQMLI QU LFDQ] SHOEWMUYEH RIMIHHIDY UYHHY Ll D) ZKIFK P D P DMUDED DQGOEHYHD O HAWRXUCELOW \RLP SBP HRXU
BXMCHNARDAD\

$ ZHPD BEHIESIRJEP DH/EDHS R) SRGAANICEMN FOIP V EIRXIKADI DMKV RIRXUPAMEP HY | RUFRWV DARADMS Z W UHFDEY R RXURURXUPAEP HA
SIRGEW

T ZHDH\KEMPAR H \MLYH HYLURGP HQED KHDBK DG O HIV U XOMRQY DG | CFH YOURXY UMWY DXRALDAG Z W SRMMIDQRQ FRP SIOFH RUUHBDAYV R KD DLERXY
P DALY

H + +H+ +H+ +H  +H

H + +H+ +H+ +H
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t
t

H LMY DG SURSRVHG UHI XOMRQY/ VR DEGUAW FOP DMFKOQIHE, @P MY JUHKRHIDVHP LWRQVP D FDAHXVAR LGPXUM.I QI LFDQADGAWRDORSH DY) OG FOSMIC
H SHOAVOGP D P STARXUBXMCHN DG UAXOVR RSHIDIRYY

RN RYHIP HQBOBI MR DG B XDIRD

SURGARWNRQ DG AMMEXMRO R RAUSURGFRW FRX@ BH AMXSWG | RUD YOUHV R BHDRQY LFOXAQ) DVDURXOWR XSSO FKDIQ FRQXANQNV DG WXAK GMXKSWRQY FRX@
H SRHXV\R\LI QI LFDQABRWHY RUCCH QN

WHLQXUDGFHWDZ HP DQEIQP D CRVXE FRYHUDTERMMICH SRXUV
Z HFRX@ EH \KEVMPNR GP DIHY EDHG RQ FOIP V ERIKADI QMK B\ RAUPXMRP HY RUGH PXRP HY D/ D UAXO\R \WH I DOUH R RAUSUIRGEN R P HIAFHISQ
TXODW\SHAL LEDMRY/

RXUI COUHR SURMARXULQATBRNOCSURSHYY DOGLQ UQIHP HARQWHLQMIDRNOCSURSHIY WKWR \KULG SO/

AVUSIRY |DOWH RUR BHUVHRXUW BBTRHY O HAMY ROVBIHNY FRP SXMY DG LQ UDAKRMUA XVHG B XV RURKUBXMGHW SDNGHY P D DGHIHD P STRARXU
EXMGHW DG RSHDIRYY

\LJ QU LECQABCHGHYHESP HOWV LGFOGQ) BV FRXES KDYHDQDGYHIHH | HAARQXVRURKUPXAEP HY DG
WHRM-UUMY DG XFHWQNVAVROWGLO® WP $2 5 1WN) CRRY

7KHIRZ DG GRAQ) B HOVLFOGHE KHIHQDUHP DAHRI DVR WHEMKHIR - <RX WKRXG QRAUHD XSRQIRZ DUG GRNGQ) WIAMP HW DV SUHERIRQVR [ XMUH RV
$ERRXIK Z HEHIHHWWDAKHH SHREANRQYUHBGRAGLOWHIRZ DUE GRNGQ) WP HOVDUHUDRETEG! Z HFDQIRAI XDUDQMHWDAKHIXMUHUAKXOV GYHYR DRMW SHIRP DGFH
RURYHQIV DG FLURP WBGFHY UHBRAG LOWH I RLZ DUG GRN.Q) WIAMP HOWV Z LGDEH DRKIHYHG RURFPXU 0 RUMRYHU GHAWHUZ HQRUDQ. RIMHU SHYRQ DWKP HY UAERQUELDN [RUKH
DFFADR DQG ARP SBIMHW R WH IRIZ DUG GRNGQ) WBAP HQIV : HXQE-LIENH (R REQI DINRQWR XSCDM SXECFD DQ 1RZ DG GRNGQ) WA HOVIRUDQ UDRQDWUMH MR

W) RP

. \RFRQRP \WHHWEMAP HOM\R CRXDOAXOVRUR FKDQHVIQRXUH SHABMRY/



7OEBIR &

,7(0  %86,1(66

(FRAWGE 3( FRAWWRUWHI&RPSI) " IRPH® 34 * RS + REQIV,F  ZD/IFRSRDAGLQ' HIZ DHRQ$S XIXWV . HEFHRUUGRN\RWHDM v
Z I\ RXUI LIWAKOXUF CAG SOQADQGWHEHILGRQ) R RAURTHMAMBEP HUHDIRQKLS

2 XUFRP P RQVIRAN LV QMG RQWH 1 HZ < RUN 6VREN ( [ FKOQIH XQGEHUWH WREN WENHLR ( &9 77 8 QB WH FRQA] VRIHZ LVH LQAFDAY \KHMP V3 ( FRA WG * 3ZH
aXV 3RXU RUHE&RP S0 P HIQ( FRA WG DOGRAUMEMADUH

(IIHAYHRY' HR-PBHU ZHFRP SPIMGWH\DBIR RXUS GYORHG0 DMIDY & DEDVVVHIP HWZ KLFK LFOGHY RAULQA HAQ O LADAG FRP SOQHY =HRDWA
, QMDNRIDG=HROWE 9 FRIBAYHD WH3=HROWRQOHMH \R7HKQS ( GHJIH/1 9 |RUDSXUADHSUFHR P LCIRQ \XEWF/WR FHVELQ DI HOMVANVRIK
LQWHDIWHP HOA: HXHG P LORQR \WHGHNFDK SURFHHG/\R SOMID BED WHEHIRUBHRXUWG7HP / ROQ) CRON GH-XCH 7KHUAXOVR RSHIDIRYY | LCDGALC

FROGURQ D06 FDK 162V IRJWHS GDRHG 0 DMIDY  &DEDWY EXMGHY DUH SUMAG KHIHQ D/ GVFRQIXHS RSHDIRYY 5HHWR 1RM R RXUFRQRIEDAG | LQOGALC
DA HOVI RUDGAWRIIO.Q RWP DIRD

2 XU&RP SDQ

: HWHDGDAQ LOMUDAGSIRMGLUR YLILQ DG W HHDM\KOXUF CAG SURGANVDGG YA ;- HEHIHYHWDARUBXMGHN FRQMEX MR LP SURMCY \WH\XWEETELON
R WHHXYLREP HQWV

: HOWM D GOGULQ RAUBMOHN KRTLQ) Z KDAZ HHXMP DM\R EH D QP BHURGH RUQP EHUMEZR VXSSO \KDOUH SRUMRQ | RUSURGAW DG VALYLFH/ \WWDA HGHIDAG P RUH\KDQ

R RU \DBV : H BHIHYH WDARXU | RREUQADG HIAHAHERN R \WDMLFDD GFDAMG P DM DRMIQ) DO WHIHHDIRY | CAMMY SURYIGH XV Z M D R
FRP SHIMYHDGYDQBI HLQVHYLQ) RXUPXMEP HY

2 XUSURGFW DQG VALY WSLFDED UHSUAHAD \P DEDSRMRQ R RXUPXEP HT RYHIDIDHIG SURGFAFRIV \ HADUH FUMFDIOWR WHUSURFHWEY © WK RUGRY KIRY R
PXRP HUSDNGHYIKLSV DG RXUU-SXBINRQ| RUSURYIAQ) UHITE®! TXODIV SURGAN DG VHYEHY Z HEHIHYHZ HGHIYHUMI QU LFDQAYDOH R RXUPXARP HY D/G-P ROMDAGE. RXU
SRV DL/

: HOHQYHMILHGE. EXMQHW CBSIFDARQDGHGXH ,Q WHP DVUMW R RAUMIBY Z HHI RUDCSSTFDINRQAKDAKDYHKIWRUFDED KOG UHDAYHY SUHAREEG! FROUMMA
G-P DG SOV DARADMS Z LW FRQUKP SINRQ DG L GBMMOCEUIRAHAAY

$VDUAKOR RXUFRP SHIMYHWHIKY Z HKDYHIHHD® P DQEICH\WIEGIHQQIVDQGP DILQ/RYHMP HOJG\WURKIK FKOQILQ) P CAR HRERP LF R FBV

,Q Z HVHYHGPMRP HYDFIRWP D) HIGXVAVDQG D/R ' HAHP BHU RSHDAGRWR QCHVDADLFDID GFDAGP DA CRMUCY | CAONAY

2 XUGWDAI\

: HIQMG W FDEMT H RQ RAUMNRY EXMCHW | XQEEP HQBY DG QY WP XWRP HUSDAGHIKLSV R JURZ \DBY P DQEQ KK P OJLQY G-B® FOBMIOH I IRHQ® DG
JHHDMFRQMMWUBHFDK 1GZ. LQRGHMR FUHDM WRANKRGHUYDOH : HEHIHYHWDARXUBRQ KIMRY R RSHIDNRQDCH AHMBAH DQG SIRYHQ UHICHOW GRQIMBQAQ) FXURP HJ
UHDWRQKLSY DCHEZ RINR DA LD GFDMG P DX CRXMUQ) | CHOWNAY DG FRQUMMMNEM AN H HRXWRQ GHYHBSHG 1 URP RAULQGMN H SHIHFH SRUMRQVXVZ HDWR H HRXAM
RAUBXMCHA DA\

2 XU, QGXWM

7 KH SURGAW DG VHLYLFHY \WDAZ H SURYLGH \R RXUPXWRP HY DUH RIVMD KLIK YOOH GG HYHD Z KHDWH UHSUAHOAD \P DIDSRMRQ R RAUPXWRP HYAT RYHIDIDHIG SURGEN
FRWV DQG Z HEHIHYHZ HFDQ FRQMXH R EH\KFFHMXOB. SIRVIGQ) PR HY/ Z 1\K TXODMW SURGAW QG UHICEGIVHYIFH : HEHIHYHP D) R WH HG XVAVAKDAZ HVHLYH O
JHHI® P RHUMOHAR HREFP IE R FOV PLQP ] 1 H WP HI CRMDIRVLQGP OGG : HEHIHYHRXUPXWRP HY YOOH RXUIHRIUISKLE SUR LP LWV \R \WHURSHIDIRQY DG RXU
STONHE RNSRVIGV QDR LQFSDAW \RVHLYHWHUGHB/

: HBHIHYH \WH FRP H(DRQ R DMIIRYH RSHIDY P DUILQY DG JHHIDD  SUHARNE®! P DQMDFH FDEMEDH SHIGWMUH UHDXUHP HOWV LP SURYHY RXAUCHOW \R JHH.DM
DNERRYHFDK | BZ V
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2 XU3URGXPW QG8 W/

7 KH\BEGIEHBZ \iXP P D] H/RAUNH - HIGXVH CSSTFDNRQY DG SURGAW DY Z HTDV\KHMI QU LFBQAI URZ \K GUYHY/ LOQWWRVH CSSTFDNRYY

A (QG8W/

BLIQUIFDQN (RZW UYH

. H 3LRGXFW

5 FIFQH.DARQDQG 7 UFDAY HQABHIYIERY/|

+, FUDHIDRIHRANCHIQREHAR P SIRHIXHD
HIAHR Z KGIGZ HIQ) YEERUSIHXKUHDQG \KOXUR
GIXDMEBYHY

T+ LK LQBAMUY X\ DINRQ

+* URZ1Q) G-P DQGI RUDSSIFDIRQVIQKD) DUERXVDQG
QRQKD) DLERXVZ DAM

5 HHHDMS\XOXUF CAG

F+ 0 DERXVZ DAMWHR HQNHFA

,QGXMMDOO0 1QQ)  $XWP RH

+' HP DQGIRUP HYDQGP ICHDY I RUGZ FOERQ
\WWRKQRBI LHY DG LQ UDWIKRMUH

1 HP DQGIRUDZ IGHIDQIHR SIRGAVIFOAQ)
P DMIDY DAR FRQXP HIORRSY
SHARKHP DY DGR LY

5 HRYHY IQIGEDOROGIANY) 8 6 FRSSHU
SIRGAIRQ

FILIIQWKDXUF CAGIRUP LQQ)

F9 LWIQXOXUF CAG GHUYDRYHY | RUQGMWMIDD
SIRGANRQ

19 LWIQXOXUF CAG GHIYDAYHYI RUQ BRQ
SRGARY

2 \WHJ

+* UZIQ) GPOGIRUH WY FDEDWRMDIRQWR
\XSSRYMIDGWRCDCDQG VKW TEGH | XHY SIRGAIRQ

1, P SURYHOEUFDQNAKDUIRMIMIPVAR P SURYHI XHD
HILFAHARY

$0 XQASIDGLEEMMICY DMAHDR HQV

F&DED WRLDIRQ
1$ OP LOP \XODMVROMRY
1$PPRLP BVXOMVROMRQ

7 KHWWEGIEHBZ \XP P O W\DBVI RUWH\ W HGG' HRHP B

DG UASRWHD

' AP EHJ ' HAHPEHU

. H (QG8W

6DBV R 6DBV 6DBV

R 6DBV

6DBV

R 6DBV

LOP LR H A-SVWSH AWM/

5 HHHDARQDQG7UHDW HOV
6HMAH/

,QGXMMDOO0 1QQ)  $XWP RH

2 \WHJ

7RED
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& RP SHARYHSMQAN 6 WHI WV
) DIRDEGI6HX@QU* UIRZ\K 7 UIHGV$ FLRWWWH3 RINRIR

© HIRXYVRQVHYLGQ) HIG XVH CESTFDIRQY Z KHIH Z H BHIHYH RXUFRP SHMGAHY FOQ FU-DM YOOH DQG Z KHH LI QU LFDQAI URZ W SRIVQINIOH] LMV 2 XUSURGKRV DG \HYLFH/
DOGUW RXUPXMRP HY GHHB/ Z KIFK DUH WSFDD GUYHD B\ WIXORY  UHMXUP HOV RUFRQIP HUSBHHIHRHY © H GALIQ RXUSURGAN 005 \HLYLFHY R DEAHW HROLQ)
PARP HUGHDY

: HBHIHYH WDANMQIHOANXHOH [ IHHR WBQEBY WDMSXUWH XVH R KLIK FRP SUIMMRQ HILCHY BT KLIKHURARIH JDRICH DG FRQMXHS QI HOAU XY
UHPXUHP HOWVI RUJDIRICH Z LAOFRQIXH VR HIFRXAUDIH VIR DN O SURGKRINRQ DARXULH LQQI PXMRP HY 2 XUBXMHN LY Z HOSRMRHS W BEHH IWURP DR UHDWMGIURZ W LQ
G DGIRUDD @M

: HOOR BHIHYH Z H KDYH RSSRWQWAY VR GVSOFH RKHJGW HYLURGP HQBED 1UHED P DMUIDY | RULQGAMMBODRGE FRQUXP HJJRRG CESTADNRYY @ H OUH\WH QUHAL RN
$ P HIFDQUA FBUR \XOXUF CAHGOQGRHR WHOWHIWARQMXP HYR UHLCHY \XOXUR  SURGAW HIEDQ) \WHP iR BHFRQYHWMG | RUXVHLO RHUCSSTFDIRY/

/ HDAQJ 6XSSO 3RMRY/

: HEHIHYH\WDAZ HP DQEQDGOEQ) XSS SRIMRY KREQ Z KDAZ HHIP DMR EHWH QP BHURHRIMIR XSSO WOHSRIMROL) | RUSIRSEN\KDAJHHIDAG
PRAHWDD R RXUMIBY : HEHIHYHWDARXUH I IAHQAHE RNR VADAMLFDED GFDAG RZ QHSP DX DRMUGQ) | CAMMY SUIRG/ XV Z W DVARY FRP SHIVYH DG/DQMIHLO
HYLQ RXUPWIP HY DOGWDMZ RXTSEHFRWE | RURXUFRP SHINRLYAR UHSCFDMRXUCHE RN

/ RY 7HP + LIK 4 XDDW &XMRP HJS HIMROWKLSY

: HFRIERDMZ W GOEQ) P XADIRIORRP SIQHY 2 XUPWHP HY LFOGH @UIH LGBMMOOFRP SIQHY © HKDYH (Y WP UHIDMRQKLSY Z WK RXURS WD PXRP HY
EDFGRD  \OBV WDADHIIHP RHWID  \ HIY , QDEAWRY RXUPMEP HUEDHLYAYHMILHG Z W RAURS WOPMRP HYLQ  WBUAHONY CBSUR LP DAD R RU
\DBVIRUWH\ HIUHGG' HAHP BHU R ZKK RHPARP HUKDIGPRAWID R RUVREDOBY 7KVPMRP HUUBWMHOMG RU PLAROR RAUMIBY G
MV/SHIRG

6 HRXUHG &RQMPRXDOB DW WURXIK R 517 0 DMIDO&.RIVEXSSRYS\DEGIO DUILQVY

: HKDYHEHHQCEGI\R P MIDMWKHLP SSAWR LY. P DMIDORUHHI\ SUFH YRODMV XMQ) DYDUHV R P HKOQWP V ((FOGQ) WY P DMIDCFRMEDW WWURXIK P HKDQMWP V
LQ RAUNDBY FRUIFW DOG RMHU DEWVF HOASUIRMMRY/ 0 RWAR  RXU FROMFW | HDMUH P LQP XP YROP H SIRMANRY DG RU TXOWM®  SUFH DEWWF HON [RULMP V \KFK D/
FRP P RAW LBXW @ERU \WH &KHP LFDD{ QILGHHIKY 3OQMERWQE QG (DMIOIDY ,Q CSSWF LP DMD R RXUNDBY RAPXUHG XQE-UFRUEAW WDALFOGHG \RP H
IRP R UZ P DMIDDSDNV\KURXIK FIXH 7 KHH SUFH DEWME HON JHCHIED UH GRARXU CRMOOFRWAKIKRMUH 1O SURGHAQ) \KOXUF CAG DQG WG R SURYGH XV Z W \RP H
SURMRIRQ DI QWAYRDM LQ@ERU 1 HSFRWDOQGUY. P DMIDOSUAQ) ) BIKWY SHOAY/DHIHHDD SDXHG\WURKIK GUHR® \R PXRP HY

2 XUSIRGPNVDHSIRGHGIRP A0 DDOEGUY. P DAMIDY : HOOR X\VH@DMUDOI DVIQRXUP DX CRMUQ) SURFHWVZ KHIHRXUL RYW$ P HUIFDQ | CRONY KDYHEHH WG
1URP \WWHSBRWXOXSSTIH/R \KDB1IDY , QOCAWRY Z HKDYHE&QY WP FRQAIPW DG HDARQKISVZ WP DR R RAUNH U P DMUIDOXSSTHY

/ RY 7HP &XWRP HJ&RQADRV/( QKDOQRH6 DBV 3 IHARBE IV DQG 6 \BEON

. HSDM@HUZ W POQ R RUPMBP HY XQEUGQ WP FRUPADI UHP HOW UATXLUP HQADWEQYHP HQW $ SSUR LP DMD R RXUSURGAURQ FECAW VHLYH/
PXRP HY Z W MBI HIHG P XA HOUFRP P LY HOAFRQREFW Z LW \WH SRAQINIO! RU YDOH SUALQY WAV DQG FRWSDW WWURXIK | RURXUUHI HIH.IDINRQ VHLYLFHY SURGEWACH WD
HKOGRH VDBV DQG P DULQ SUHEREELMN DOG WHELOW ( [ FOQQ) FREFW Z W DARP DIF HYHIUHD SURYIMRY/ C8SUK LP DMD R RUNKOXUE CAG YROP HIRUWH\ HU
HGG' HHPEU Z DVXQGUFRQUMRVH SLUQ) DARHHIGR RUEH RG

GWDMILFDQG' UIHHIMDMG0 DQXIDRMUQ) . QRZ KRZ DQGBXSSO &KOQ1 HERN

( FRMHYLERA SUE-FARUFRP SO0 6\IX | HU&KHP LFDD Z DV D GOGHULQ SIRGHHIQY \WH PXADANKOXUE CAG UIHHDMRQ \WKQRBR\ IQWH  V 6LGAHWWHD Z HKDH
GYHIHERXUSIRFHW\MKQREI\ H SHUYH DG CEON VR GHIVHURKUSURGENVE, EDUH UDOWWKAN DG SISHIGHWR BHRP H\KH 0L HWAKOXUF CAG U HHDRUQ L RS P HIFD
DOGDOAQ) 1 RWS P HIFDD SRGAUR KUK TXOIW YILILQ\XOXUF CAG ,Q0 D Z HH SOEHG RUYLLILQ OG5 U HH.DMG \KOXUE CRLG VHYLFHY FDSCAW WURXIK RXU
SXUKDHR \WH\XOXUE CAG SURGFNRQDAHVR & RIHWRH



7OEBIR &

&KHPIHD&RP S // & &RIHWRH GFDMS 1Q: DIPDD / RAMDOD : HDOR D5S0 RXUFDECHOMWY LQ WHIP DOGHRP SRUMRQ R SURVGH WHIW HQMHYAHY |RU
KO DERXV QRQ KO DUERXVZ DWW DGR CRRYDIM WLLG SOV FDBD WV Z W RUSDIMAMG & KHP [1& &K~ WRKRBI\

6\LERI0 DULQVDQGEDK ) &Z * HHIDIWRQ$ FIRW&KDQILQ) 0 DRIRHRCRP LF &\ FBV

7 KHVHEXOUWHIB/ \KSSRIMY RAUBXMQHRAY KDYH DEBRZ HG XVAR P DQEIQ \WEEG! P OOV Z KLGI FRQMXQI \R JURZ DG SHIRP \WURKIKRAWAKDEBILQ) P CRRFRERP LF
HOMURGP HQN : H EHIHYH WDAKH WEELOV R RXUP DUILQY DQG FDK | BZ VIV DOR OGHG B, (R WP \DBY FROUIFW DG P DMUDOFRMEDN WWURXIK SIRVIMRQY 2 XUCELOW \R
HQAULOR | DYRUIE®! FROUIFW OQG WP V/ Z W PXRP HY LV GIYHD B RAUGQY KIMRY R FRIDERIDIYH UHIMRQKLSV DOG WIFN UFRG R SIRMAQ) YOOH 033G SIRGAV DG
VHYIFHY - HEHIHYHWDARXUYDOH DGEGHS SURGAWDQGVHYLFHY KDYH SURYHOR EH FUMFDOR RUPXWRP HYATRSH.DNRQY DG SURGEW DG WSLFDD W-SUHAHMRID D\P DUSRMRD
R RXUPMEP HYRYHDOHIG SIRSENRIV

: HEHIHYHRXUMMRQY FRP P HUADCFRQEPAKIKRMUH HIEGY RUBXMQHAR/AR JHHDMWIRY RSHDIMY FDK 167, QDEAURY RXUFDK | BZ JHHDMRQKD/EHQGUVHD
LQSOWE, BZ HUGEWBYHY RUGVASIHE FOSMIDLQYHWY HOABUIRIAHY D/Z HIDD/A  DMUEXA/ \WDABURYLGH XV Z MK FDK | BZ EHHIW $VR ' HR-P BHU ZHKIG
P LAORQR W G-BAMEGILQUYILEGY DIGIRRE L@Z KIFK SIRYIGVXVZ W FDK S \DAQIVDYZ HIHH DM\ CEGILGRRP H

2 XUYSMQHN

;' HDHDGDAQ) LQMUDMESIRYIGHUR YILILQDQE W HHIDMG \XOXUF CAG SIRGRVDQGVHYIFHY | HEHIHYHWDARXUBXMCHN FRQMEX/\R LP SURVQ) WH VKR TEON
ROWHHMUREP HW

7 KH\BE®IEHBZ \iXP P O} H/RHIOQLQ RP DNRQI RUMH\ HIUHGHS' HRHP BHU

6DBV 1 MRV SORWMG( % 7' $
QP ARV

5HHWR 20 DIDIHP QAW VAXWIRQ DQG$ QOOMY R ) LCDCADD&RIAWRY DO 5 HXAVR 2 SHDIRY? . H 3HJRP OFH, QAFDRY |RUGVAXWRQR RAUXHR QRQ
* $$ 3 | LCDGADCP HDXUBYDQGUHFRGAIDIRYY

: HOHDOGDAQ) SIRIGHUR \XOXUF CAGUA FIQ) WHHHDIRQHYAY  DOGHIG\R HGEIMPR 1 RWS P HIFDQUA LGHINAR\XSSRWKHSURGAUWRQR DDL @M D
KUK YDOHJDRICHEGAQ) FRP SRHOAHTXUHG I RUP HAMY JDRICHVSHAL LIFDARQY DG SIRGAQ) SUHP P JWDEHIXHD: HOHOORDGOAQ) 1 RS P HIFDDSIRGALUR RQ
SXERH YLILQ \XOXUF [AG |RJZ DMJWHDN HOVP 1QQ) DG LQBXMMDOCSSIFDARYY 2 YILIQ \KOXUF CAG  : H SURYLGH WA HWHYLEHY | RU KT} DUERXV QRO KT CLERXY
LQBWMDOZ DX 3 WDR HWWHYLFH/ 05 Z H DUH DOR D GDG-UIOH MUY \KOIAQ) DG SUH CRAYDARD | RUK\ GIR SURFHWMQ) FDEDMV Z KLFK DUH XVHS LQ WH SURSAIRQ R
WDEMRDODG \MMELCTEGB! | XHY %4 SIRMAQ) UIHHDMRQVHYLFHY D/Z HIDV SXUKDIQ) B\ SIRSENKDXUIURP FXWRP HY/| RUXVHLO P DX CRMUQY YIWILQ\KOXUF CAG ZH
EHIHYHWWDAZ HSURVLGHRXUUH LQQ) FXWRP HY/Z [\ DFRP SIMVROMRQ! RAKHUVKOXUF CAGGHHB/

© HEHIHYH UFHARHOGY | RULGRUDVHG DDV O SIRSANRY DHEHQ) GUIYHDE \WWHIRTBZ Q) | CRRY UMQ) G-P DG I RUSHP P JDRICHXVHG LOQWP DEBU P RHH | LAH
WUERAKDUHG HILGHY Z KLFK WATXLUAY DR DDL @M FRQMIAR  DSSUR LP DMD DV FRP SDUHG R WH CBSUR LP DAMD DDl @A FRQAMAQ UIX@UIDRICH WH
QH5 IRUP RIH DD\ @M \R P HAAKH P LQP XP RABCH DMV 1Q WHIXOUJIDRICH | RTBZ LQ) WH FROMHGE QU LFDQWWKDH JURZ K R \WKDBI ROUHIQQ) LOQWHS 6 WH IXT
[P SBP HQEMRQR 71HJ  JDRICHVXOXUMBQEDLB/ LO\KHS QUMG BVBMY/ HIRMGLQ Z KIFK UINXUA/\WHEBQEQ) R DEAWRTOBZ. \KOXU KLIK RABCHIDRICHFRP SRGHOV
\XFK Dv DDV @M DG UMQ) JDRICHH SRW Z KIFK JDRICHIHHID FRQEQY QR HKOGRODQG JHHIDED WAL P RHDD @MVR U-SOFHWHP LWIQ) HKDGROAQRGHAR P HHA
PLQP XP RANCHUNXUHP HOWLQWHGHAMDARQ FRXQUH/

2 XUBXMCHW VP RW® UHLRDOGH R \KLSSLQ) FRWV DG RXUPXWRP HULQM UDARQ UATXLUHP HQV 2 XUCHERINR | CRONA LY FROAHADAG LOWKH* XD & ROWNDIQE \WH KM
R &DUREQD Z KHHDSS P DM R \KH8 QWG 6\BIAY UH LQQ) FOSCAW LV GFDMG © H EHIHYH \WWDAKH VDADLE GFDIRQ/R RXUSDQVIQWHHNA UHIQQ) WILRYY
FRQUEXM VR RXUH | LEHAXSS® FKOLQ GHE RUNY Z W RAUPXWRP HY LGFOGQ) LOVRP HFDHY FSWWH SLSHIGHY FROGHANMY) XVAR RXUUHLGHY FXRP HY $ GAURTD  SIRSAEN
FOQEH\KLSSHER RUPXMRP HYE\ EDUH IDCDQGWKAN
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3UPDY 3URGEW WRXSV

2 XUBIHHDIRQVHYLFHY SURSEN URXS VHLYHY D FUMFDOCHHG | RUBH LQIQ) PR HY 6XOXUE CAGVHLYHY DY/ D DB WQ \KHDD) (IR SURGAIRQ SURFHW 7 KH UGN
\SHQAKOXUF CAG GH-B/\R EH BWIHHDMS RUBR FOG ZKIFK IV (R BIHUD FRHFRP SHMA R P RIHLGHY %-FDVH WRUIDIH VSIFH | RUIUAK DG \SHOMKOXUEF CAG LV
WSEDD P MG DQG\WH FRWR UH LGHIEV R LQMUXSIRQ R \KHUDD) MURQ XQW Z RXTS EH LI QU LEDQAUH LGHIFY VHHN R KDYH D FRQMXRXY DG UHITEG\RXUFHR \XSSO |RU
\XOXUF CAG U HHDARQVHYLFHY

2 XUHIG \R HIG U HHIDARQVHLYLFHY R T HIQ) \BNAYWWH\GHOATAG 1 URP \WWHUHLGHY  WURXIK RAUCHEZRIN R SOIQN DG WEQSRUBMRQ N WP V' DGG WA FOV WH \KOXUE
CAGLQR KLIK VIUHIK | UK \KOXUE CAG | RUUHKVHLOWKH DDl GMRQ SURFHW 94-FDXAVHR \WH QP EHUDGE WIDADLE GRDIRQ/R RUSOQV DG \WHEWDGN R RUMBQ.SRABNRD
MY Z HEHIHYHZ HEUQ) WH KLIKHWBHICELON DOG | G LELOIV R RXUUHLQQ) PP HY DIBZ LY \MHP R | REXV RQWHUFRIHFRP SHMA B\ RSP 1] LY WHUDD) MIRQ
FOSCAW

9 LLILQVKOXUE CAG LV FU-DMG HWWHWURXIK LGAGHDY \KOXULQ I XUIAY/ RUD/DE SURGENR RKHULQGAIDOSURAHAHY SUP DUO \WH\P HINY) R FRSSHUDGE RKHU
EDHP HBY 2 XUKOXUGHIYHG KLIK TXODNV YLLILQVXOXUF CAG SURGAEWVKSSD DAYHIHVHNR HIGXHY 6XOXUGHIYHSCAGLYJHHDW FRMGUMGWREHR KUIKHUSXUMW DG
TXODW \KDQ\P HIMJSURGAHG CAG OGG DVD UAXOWP HIMJSURGAHG CAG LY GRAKMEG! | RUVRP HLQBMUDOXVAY LFOAQ) VYHIOR RAUGLIHUPXARP HYZ KR BTXUHKLIKHU
TXODW DQG Gl HHMDMG \KOXUF CAG SURGFAN \KFK D/ \KSHMDMUDAG \KOXUF CAG ROXP 9 LLILQ \KOXUF CAG LV SURGFHE DADDR  RXU | CFLOMNY X\ LI \KH \CP H
SIRGAIRQHMLSP HNDY RXUUH HHDIRQVHYLFHY SIRGRNILRXS

7UDR HMWHYEY/LYD QEKHR I HIQ) SIRVIGQ) D\KHIP DOGKRAIRQVROMRY | RUWH P DI HP HWR  EXOI TXOQIMWYR KT DUERXY DG (RO KT DERVE. SIRGEW FR
SURGAEN 05 Z DM P DAMIDY : H\S-ADT H 1Q KB \KOXUEHIUQ P DALY CAGF P DMIDY KUK \WP SHDMUH P RTMD P DMIDY OQG RKHUKOLG \R KOQEBI AIXGY 2 XU
SURFHW SURMGHY D EHH LELDOUHKVH DIMEDAYH \R WIGMWRIDOAVSRIDE. FOBMUQ) \WH HHJ\ | YDOH DQG \KOXUFRQAMMR \KHH P DMIDY \XSSBP HAMY RUSUIRFHWHY 006
RIVHG WHXVHR VILILQUY. P DMIDY

2 XUFDEDVWRIYDIRQR IHIQ) DORNFZ QDVEKHP  LVDGOGUIQH MIW\XOLAQ) D5 SUH CRIYDIRYI RUK GR SURFHMQ) FDEDMV Z KIFK DHXVHGLQWHSIRGEIRD
R WDAWREDODGE VWELTEG! | XHY &KHP  \XDLGH DG CRIYDA FDBD WY DQG CEVRUEHQV Z KIFK DU XVHG LQ UHLQQ) - SHINRAKHP LEDODQG HOYURGP HQBDSURFHARY XMQJ) W
SURSUHE 1] H5 EHE\XOLAQ) \WKQRBI\

&RP SHMR)

* LYHQRXUMADRO LE SUAHIFHRQWH* XO & RDXNIGG LO& DI REID DG RUHIMRQKLSVZ W GDAQ) UHLGHIHY Z HHKNP DMKDARXUUH HHDAG\XOXUF CFLG\KXSSD KO
VAXEWEQMD OLIHADQRXUFRAXRP SHIYRU:  HFRP SHMLOWH1 RWS P HIFDQUA LQQ) VHYFHV/IQBAMN  Z W FARP SHIMRUYAKFK DV&KHP WIGHDQG 1 H SHD |RWP H® \KH
\XOXUF CAG BXMCHVR 9HRID : HFRP SHMRQWHEDIVR SUFH UHITEMNV 05 UAGRQLYHHN AR FKOQIHY LQ PMRP HUGHP DQG Z KIFK LV DIXGRIRQR VFIB! S LP LW \R
PXWRP HJGFDIRYY DQG RSHIMRDOH SHWYH : H EHIHYH \WDAZ H EHHIWWRP LGBMY  HFRGRP LPV KD DYRULGRXP EHNSURGXAHY BHFDAH \WH FDSAIDFRIADQG U X@RY
KON/ \R H SDQG H MM FDSCAW DUH WSFDD \JQULFDQ® GW \KDQ \R EXIGS D G SDQWV, Q DEAMRD H MY REXMKXSSD ROV LGFOQQ) FEBWYH SISHICH
FROCHANRY DG RAHMBQ.SRYBNRQ G LR DAG VR WH FRP SHIYRYH DGYDQED HY DYDXDEGI\R LGRXP EHOABURGEHY $ VD UAKEVZ HEHIHYH\KDARXULQA UDAS DQG \KDM) LFDID
GFDAGQREZRNR | CAOMY OGG HIG R HIG G MEY DAHVIQWHS QUMS 6VBIAMY SURYLGH XV Z 1\ DML QU LFDQWARP SHIMYH DGYDQMIHDQG Z RXGS EHFRM® | RURXUFRP SHIYRY/\R
UWBSIFDM
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0 DQADRAMUQ)

: HSURVL.GH U HIHDMG \KOXUF CAG DG SURGAH YL LQVKOXUE CAGWWURXIK RXUNXUIFHRSHDIRYY 5 HIHHDMG\KOXUF CAGLYSIRGHEGE. WHP DI GFRP SRIQ) \WH
\SHQNAGLQRXUI XUIFHIQR DFOORID/MULP  Z KLFK IV FROMHWGLQR \XOXUF CAG 9 LLILQVKOXUF CAGLY SIRGAGE. EXLQ) \KOXUDQGE FHIQ\XOXUUFK FRP SRGHOVDA
KLIK \WP SHIDXUA/Z MMQDI XUEFHVR FUDMDJIDVMMP 7 KHRKOWEHBZ \KP P DU HAKHP DX CRMUK) STARP | RURKUBXMGHW

0 DOXICAMUQ] 3MARP

, QMBRXDCB LIRSHIV

: HHYDOOMKRZ  BHWAR XVH SDMV WDG-P DN FRS\ WKW WBGH VHRUHANV DG RKHUDYDIOEE! LQMBRXDOSIRSHW SUIRMANRQYRQDFDHE. FDHEDULY 3DMVH \MGIRU
YU 1Q) SHIRGV 1Q CFFREIAH Z W \WH QDM R SDMADSSTFDNRQ | LAY DG WH GIDOAHR VXFK SDMV 7 KH SIRIVMANRQ O REHG GHEHBY XSRQWHWSHR \xBWMRAP DU
FRYHHGE \WHSDMMNIQGWHVRSHR \WHFDIP VR \WWH SDMV

3DMASIRMAIRD P D EH DYDLOE®! | RUXQTXH CESIFDIRDY DG SIRGAURY SIRFHRHY 0 RURYHU Z H P RAWRURXUFRP SR SRGEW DQG U FLURXP WIGFHY Z HH R
QRBMWDAZ H GR\R ZH Z RXGS YLJIRIRA® FKDEBIH \WH CAMRQY R RIHY \WDAFRQ QRAZ WY RXU SDMQNV WGP DU DQG RMHULQATBRNMOOSURSHW WKW : H P DQEQ
CSSURSUDM LQRIP DIRQ \HRXUNY SRIAHY DG SURFHBUY UDRIED GMIGHE R HQXUH WH\DHXOGQ R FRQIGOIDIQRP DIRQ LFOAQ) Z KHH CBSURSUDM DB
HIRY SWRQ DFFHWFRQIURY DG HP SR HHLZ DRV RQQY

: HRZ QRUKDYH UWKW\R DQ® EHUR  SDAQWVUHDIG) \R RUSIRSEN DG SURFHAAY $ VR * HHP BHU ZHRZQG  SDMDMGLOMQIR/LQWHS QUG E\BMY $V
R' HHPEU ZHOORKDG WGP DN UIIMADIRYY/Z REZ ICH I((FOGQ) 8 6 WGP DN BIIMDARY : HOORKDYH  SHIAQ) WGP DUN CSSTFDIRYY Z KIEK

LOFOGH DESTFDNRYY LQ\WH 8 QWG 6\ DG Z RO LGH |, Q DEAWRQ R RUURI IMMHG DG DESTHS | RULQMBRXOOSURSHY SRWRIR ZHDORFDIP RZGHIKIS R AHIBIOQ WBGH
VHRHVOQG SURSUHBY NRZ KRZ GYHBRSHGE. DG XVHGLQRXUBXMCHY

6HDRQDDW

2 XUBIHHDIRQVHYLAH SURGEA URXS WSLFDD H SHUHTFHY WDRI0 OFXDIRYY DV DUAKOWR  KLIKHUG-P 0G| RUIDRICH SURSEN LQ\WH\XP P HJDGG 7 HIGP 006
LOWHZ LOMIP RQKV 7 KRHG-P D51 ORMDIRQ/BAXOVQKLIKHNIBY DG Z RINGQ) FEBMIOHTXLP HONVLOWHVHFRQG DG MLLG TXOUMY
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SXWHLCDEIMN 2 YHMEZ

BXWELCTELON L LQME LGHG Z W RUGD EXMGHW DGG LY UHQ RUHG \MURKIK RAUMRDM\  DQG YOOH © H \RIYH R FU-DM \KWEECTE®! SURGEW WDADH \D H | RUNH
HOMURQP HQWDQG R UHEKFH Z DV DQG LGRS DH H | LFLHGAHY | RURKUPXARP HY DG WEN-KRTHY - HEHIHYH \WWDARXUSUIRGEW FROUEXM\R BZ HUHP WRQY DG FBOQHUOU : H
DUHFRP P WWG\R FUDIY HOMURGP HQBID UASROUE®I SURGAMKDAZ HEHIHYHP DNHD QI HHIFHIQSHRSBIVALD QvH/DQG! RURUSTIGHN

© KB RIHIQY SURGAN DQG VAYLFHY WWDAKHS RXUPXAWRP HY\R DEYDIFH WHURZ Q \WWECTELOV JROY Z H DBR Z RUN VR DGYDGFH RXUFRP P W HQAR P DQEIQ\RXQG
HOMURQP HUBD \RADODQGJ RYHCDGFHSUIRNAHY SRIAHYDQGSURHEXUY ) RUH CP SB1 ZH

¥ : HHXDGGD * RGEXWBCHON 5 DY [URP ( FRODAY D\WLLEG SO \XWEICCH MW HYDOONRQFRP SO 7KH* RGO HDOUDAY |URP ( FRO DAYV SORHG XV
[P RQ \WH\RS K SHFHQIB! R DOFRP SDQHDWHWHGE\ ( FRO DAV RYHMMH SURMT HYH P RQK SHIRG

$ 0 DQEGHGOH HAYHEOYHIERMROR 9 LFH3WMGHOA ( QAURGP HNDQG6XWEETELON WDAB ER WALHA® \RRXUSKLH ( [ HRARH2 |1 LEHU

1 8QEUWHH HPYH GDGIKLS LOXMYAMS DEAWROKHIGY \OIHV DG SURFHW MO HIV SIRIUPV DY Z HDDY FRQIMXHSE RAUARP SIQ Z 1GH HP SBR HH KHIGK DQG
Z HIHWSIRIUP \WDANFRYHYERK S MFDCDQGP HOBOKHIGN

$ +DGRH26+$ UFREEGICMY \KSHYMGFROURRU 1O
$  3URNG-GHIOFGEEON [QRP DIRQRQRAUZ HEMMOGSEDKGRU  6XWETELDN 5 HERWOD-XCH RXUIRXUW DV( FRA WV

1 SRMWNGZRNWZOB/RU( @GR <HU  \XWETHONV JROYUIDAEQ SZ HXDIHOQGZ DAUP OIHP FOMDGRAU. \XWELCTELOW JROY BIDEQ) IXHC
XVOIH SRZ HIXVDIH Z DM P ORI HP HQAZ DMUP DRI HP HOWUASROQUE®! SURRXUHP HQAKHDIGK. \OIHIV DQG HYURGP HOASHURIP DFH JRYHIDGFH DQG FRP P XQWY

HIDIH HQWV

1 SRUNHG\R UHORARUFRMHYIDHY 6\MZ DBKLS +LIK 6\BELG/ , QRIUMY OQG ( QIIHP HWE6+,1 (© + LOHYHY\MQ) Z HGR DOG SUMHOMG 6+, 1 ( (X DB/\R
ERHP SE HVHIK TXOWUR WDZ HHQRP LODMGE, \WHUFRTBLIXHVDVH HP SO\ LQJ \WH6+, 1 ( FRUHYDDHYDAZ RIN

T &RNXHE BV R LP SBP HQADGAURIOIP SIRVHP HOVLQ D QP BHUR DUV L((FOGQ) KHIGK \OIHW DG HMURQP HQBD 3+ 6(°  SHURP OFH FRP P LW HOAIR

EX@Q) DRXAMHR URSHRNDGEHRQILQ) BRI Z MKIQRXURRP ST DQGLQRXUNXSSD FKOQ DQGHKMFDODG QY | XCEXMHN SUIRNH/

) XUKHILQR UDMS D FRBRIDM Z LGH \XWEICEHON VR \B DH SDWRP  Z KIFK Z HDHX\WI LQJ DY 0Q LQMBO BHBOWP HVXWE(EHOW SHIRUP DOFH GOKERDG \R HIE®!
LP SURYHG DO WAV DG J WDMIYIME @I LOR RANMBICTHON P SRV DG

t  $FAKHYHG D JUDM\KID SHURUP DFH LQ RXUI@INKLS +6( 3HIHW DV SRIUP 1Q Z KIFK \ELJHNV DAUM EHKDYRY DQG AHBELDMY SRMYH + 6(
SHIRUP DFHOARWWHRU DY) DARQRQDAL® EDLY

7 KHVHRNRQWKDNVRTBZ. SURVIGHVRP HKLJIKQIKWR' UMW SURIULP VDG SURAHGAUWHY

( MLRP HOBCB\MZ DBKLS

2 XUSUIRGFW DG WRKGRBILHY FRQIMXH VR DERHAN RAUPXMEP W \XWELCTELQWN KON \WKWAQ) JEEDOBIXDAY WHEDLB/ DQG FKOQILQ) FRQMP HUSUH HIHRHY
: HSURVIGH B HH DARQVHLYLFH/AWDADYR.G ML QU LEDQADIGE LORUGHHS Z HOAVGRICR \SHWRUXVHG \KOXUIF DG DG UHIDMG KT DUERXVDQG QRKT] DERXVZ DAMLP V

$V SOWR RXU\XWELCTELQW FRP P W HOAMIDAQ) RXURZ Q RSHIDIRYY Z H 0530 \WH SUCASBY R \WH ( QAURGP HQED0 CDIHP HOAMMBELEG R WH , QMIDIRIC
2 U0Q] DIRY | RUG\BIEDAE] DIRY |62 DARXUI CHOMY ) RURXUS QWG 6\BAW | CRONAY Z HOOR DEXHHR WHS5 HERUEGI&DUS 5& 7HKQFDOB SHAL LFDMRQVR
WHS P HIFDQ&KHP MY &RXGHO3$ &8

: HP DQMEQSRIAHY DG SRAHEXUA/VR P RQURUDQGE FRQIUROF 6( UMWY DQGWR HITE®! FRP SIDGFHZ 1\W DSSTFCEG WEAM (DARDO DG LQMIDIRIO 6( WNXUP HON : H
KDYHFRP SUHHOMYH-+ 6( FRP STDFH DXAWY OGP DEIHP HOV
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SIRIWP V 1Q SOFH W DAMMIQ RXUFRP STDERH Z W CESTHE®! WIXOMRY  UBHNXUHP HOWV DOG Z W LQMODOSRIARY DG SRAHSAUHY DV DESUIRSUDM ( OFK ( FRA WWCR@W KDY
GHYHBSHG DG LP SBP HMSG\VSHAL LF RUIMFDCRARXSDINRCBCKHDEK VO HWV - HYLURGP HBO VHRXUMY DG GRW FRQUIROBUIRIULP V

: HDOR KDHWWRY + HOW DQG60HN 3+ 6 DOQG( QVIURGP HEDDOG 6XMBTAMY 3( 6 RJDQ] DIRQ/MEBHIHZE SUR HWRDO Z KR DUH BAERQIEG! | RUKHIN

\OHV SRRV VO HV . HOMURGP HED \VMEKTELQW SURGEWMMZ DBKLS D06 SIRBEMO HYV BWIXORY FRP SIDFH 2 XU+ 6 DG ( 6 RUDQ] DIRDOWUKRMUBY | HDMMH
H HRXAWYH P DOIHP HQABYHOBOGIKLS CRYHRYHMIKWE RUVRDGOUGGHAMMS+ 6 OU5( 6 H SHWROWHI : HKDYH+ HIOK 601 HN DOG3URFHWED RV 0 DERIHP HA
GOGYKLS DJG DOR KDYH5 HILRIDOF 6 6SHADMW OG0 IIHY Z KR DU HP BHEGHG LQWH I LHTS DOG SIRIGH+ 6 H SHINH DQG VKSSRWR RSHDMY \IWY |, Q DEAMRY RXU
9 LFH3UWAMGHN QNMURP HABCDOG6XWETEOY RYHYH/DWIP R 5 HIIREDY QNUREP HIBCSHADDMV 0 DIHYDQG' LUHRARYARDNHYHRXURSHIDCY AW/

$VIR$ && SHERUEBIZDHS PHP BHURRP SQ Z HARQIH\R P RQRUDG WBRWRXU+ 6( P HMFVDRAO® 0 RMBHFAH® RU XMBCH O G | RUGFRSH

DG JUHKRAHJID/ 3* +* * HP MRV Z DMJZ WWGLY 0O DG WH P DWVR KD} DUERXY DQG QROKD) DUERXV Z DM JHIHIDAG Z D/ YHULLHG * +*  HP WIRQVOWH YHULHG B\ DQ
LQE-5-E-QAKLG SOW \R D WDRIEG! GYHOR  DAXUDGRH LQ DFFREXFH Z W WH UTXAUWP HOVR WH: 5, 9%6& * +* 3URBFRO&RSRIDMS FFRXQIQ) DJG 5 HSRWY
VLG UMMHG HAURD D/IP HGGLQ DOGWH* +* 3URRFROGFRSH  * XIAOFH 7 KH LQE-BHIG-ONKLLEG SOV DOR YHUILHG \WH &RP SDQ) VP HUEV I RU

Z DAUZ WNGULY. CODGG Z DAM JHHIDAG \R D UDRIEG! GYHOR DAKUIGRH © H LGFOGHE \WH DAXUG @B RQ RXAUZ HEVIW O LQ RXU BXWELCTELON 5 HBRWZ KIFK Z H
SEDKHELO-XH
: HOOR P OQEQ D 3URGAENEDHN UG 3URGFNEWE DLBKLS P DEIHP HIWM VWP \KDALY FRP SCOQAZ W \WH 5 & WFKQFDOVSHAL LEDIRQ DG LV \KSSRWG B\ D

GEFM 3RGAMB\ DBKS SRHMRID: HRGAEBIRGANWE DBKLS UM VD/SOVWR G SIRGANGYHESP HADGE URAMHD HYDODM SURSEMXD HIV UM | RULY
P DAUDY LQMP HADAY DG LQMHE SIRGFEW

+XP DQ&DBMED

© HWHN \R CRAIQ DVRALDD UASROME®! P DQHMURXIK RAUYDURXY+ 6( SURIUP V DY GAPUEHG CERYH RXUFRP P MY HAUR | RUMIKY D Z RINSOFH FXGMUH Z KHIH HYHY
HP SR HH I HHY UASHRMG YOG 06 HP SRZ HIHG \R FRQUBXW \WHUBHWVHI DI HP HAZ W DG VKSSRWRUWH FRP P XQUNY Z KHIH Z H @YH DG Z RN QG DGYOGR-P HOAR
\RALDD) UASRMEGIEXMGHN SIRIFHAKURXIK SDNGHYKLSV QG RMHULQGAY 1P HZ RN

: HBHIHYH WDAD GYHYH IDQIH R H SHIHAY EDANJURXQRY DQG SHISHRRYHY WHIWHDY RAUNMIP V DQG \KSSRW LGCRYDIRQ D HV OQG GRY WP \KFFHW © HOM
IXNGGE RUFRHG+,1( YOXH 6WZ DBKLS +LIK 6\IIELG/ , QAU DGG ( QIDIHP HOAVDQG DH QMMM DO FXGWDY) DZ RINSOFHZ KHHDDMP P HP EHYFIQIURZ
FRQUEXMP HIQQII X DG \KUYH

: HOHARP P WHG R SURYLAQY) HIXBOHP SR P HARSSRIWQWAY | RUDDHP SR HHY DG DESTAQWV | RUHP SR P HQWDG GR (RAAMVAUP LCDM RQWH EDMV R UIIFH FRBU
UHDIIRQ \H  \H XBORUHQBNRQ SR JHEHUJIGMY DOGH SIHMRQ (DIRORWIIQ GMHOV DDH - RUDERYH DAY JHHIF LG RP DIRQ P DIMIDWINY  YHMIDQ
MEXYRUDQ RKHUFDWML IFDIRQSIRMAMGE @ 7 KLY FRP P LW HOADSSTHY \R DDWLP V 0G FRIAWRYVR HP SR P HMQFOGQ) BHRXWY KIUQ) SOFHP HQVDGYDIRP HQV
WNQQ WVHJ GP RRQ M R DGUHDD WP LCDNRQ FRP SHODINRQDGEHH W

MY RXUSRIR \R FRP SO Z 1\ DCSSIFIEG! O V OGG BIXDIRYY LQ HIFK MUMARNRD LQ Z KIFK Z H RSH.DM LQ RGHWR SURVIGH CESURSUDM Z RINQI FRAWRYY | RURKU
FRIDDIXHY 7KLY P HIQ/\WDAZ H FRP SO Z 1\ C5STFCEG! @Y V UIDAQ) \KH HP SB P HOMHDIROKLS (FOAQ) WRHWDN  SIRAEMAKIGS@ERJ  \MADFRFBMIE®I Z RNG)
FRGUWRY/DGZRNQ KRAY  SIRIGHIRUIOUZ DHY FOAQ) PIQP XP ZDWOGRHW H  SIRBWRAGRUERGGOERU  SHP IWUHRP R DARADIRQDG
FROAWVHEDIOQQ) DG SIRMEMAVAUP L(DIRY KOUDAP HOAIGRKHUIRP VR GIUIEQ) RULGK® DHWHDR HIWB QI \RRY \KAK DV/RXUBXSSIHUERAHR &RIGANIG
FRUUPMIOSUIRYIMR)Y Z HOOR KRS RUBXMGHN SONGHY VR \NHH\CP HWEELG/

: HXSSRWRXUSHRSBIE. DANGRZ BGILQ) RXUZ RINRIFHLYNA VR RUNKFFAW © HRIHUKLIK® FRP SHIMWH\DDUHY BHH W GHYHESP HBORSSR WQWAY DOG Z RN A H
EDDFH : HSURTRMYHD VN VR DAEPAMCRHOAN] H DQG UABEQ D\BBQAG DG P RIYDAG Z RN RIFH 2 XUJGEDOSHIRIP OGFH P DD HP HOAGE \WKFFHWRQ SO SURFHWHY O
GMIGHE\R SIRVIGH K| LFLHQABBOMS SHIRQIHOR [ LONA BOGIKLS LQQRYDNRQDQG P DX DRMUQ) URBY Z HILQR \WH | XWUH DGR EHRUSUHEOUH HP SR HAV I ROWHUI XM
DARH&RP SIQ
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: HUMEZ RAURRP SHODIRQ DG EHH W SURIUZP V SHIRAFDED R HOXUH FRQIOMHG FRP SHIMYHIHW |, Q WH 8 QUMG 6\BIMY RAUEBHH IMSURIUP V D GRLIGHG R KHS
SURMFNKH KHDEX QG | LQDGADCY HOEHQ) R RXUIXE@WP HHP SE HADQGWHUI TP 1O P HP EHY RIHIQY DAKRFHR \YHIICP HAFD  GHQE0SD0Y DvZ HODY YIMRY | Gf LEB
\SHIEQ) DFRXQN \KRWAMP DG (Y \MP QMEON LQXUIFH DG D) HP SER HH DAMEFH SIRIUP 7R KHS RAUHP SR H/ SUEDH | RUWHUI XM Z HRIHJID GHIGHS
FROMEXIRQ\DYLQIVSDO Z KIFK LGFOGH/ARP SDQ FRQUEXNRY/

: HEHHIWURP RAUNIBOIG DG GHAFDME HP SBR HH SROXOMRY DQGZ HORRHD \HHN R P DQEQDZ RN RIFHWDAH GRVWHFRP P XQUWAVLQZ KIFK Z HRSHIDM $ VR
" HHPEHU ZHKDG  HPSEB HV DDR ZKIEK ZHHHP SR HG LQ \WH 8 QUG 6\BIMY ) XUKHU DVR ' HRHP BHU DSSWR LP DMD R RXUH HAHY
P DQHY DG SIRPMRINZ HHIFPOBVDQG  ZHHQRQZKIMP OBV $VR ' HHPBEU CSSWF LP DMD R RXUHP SR HY/Z HHUWBWAHMGE. DXQRQ : H
EHIHYHZ HKDYHJI RRG UHIMRQWKLSVZ W RXUHP SR HAY DG WHUUASHRYHXQRQ/DOG RMHUEDIDQQ) U-BBMHBNH/

2 XUMHIRY \XSSRUMG B RXUFRUH YOOV R 6+, 1 (| RWAUD UFK FXOMUH | RXQEHE RQ @YHMW R WRXKIKW:  H ILUP ® EHIHYH WDAKERHW LY CRKUHYHS \WURKIK \KH
LQMIBRADQG FRP P W HOAR RXUSHRS®! VR ZHHP SR D& WP KXP 0Q FEBABDSURIUP \R DAERWUABLQ DG GHYHES \BBOAIRUWH IXMUH © HOWH SIRG R RUKLIKO
FRIDERIDAYH WP V \WDAVHIE®! DO LGFOMYH Z RINSOFH Z KHH HP SE H DUH HFRAUIHG R BUQ) \WHU RZ Q H SHIHIFHY R SURP RM LQRYDIRQ [P DDGYHY R \WH
RUDQ] DARY 7 KLY FROANKAYH Z RN HYLLRGP HALY \XSSBP HOMG Z W D IX@ LQMIUDMG RQ @CH SHIRWP DGFH P DGR HP HASURAHW \WDALP SURYHY WH FRP P XQFDINRQ R
DIGHE IR HIFRXUDIHY RO HHEEDFN OGG | XUWHY HP SR HHHQIDIHP HOWZR®D. Z HKDYHZ RP HQ RO RAUGDEHIKIS \WP RYHYFHQ) | XGRIRQ/ WDNGFOGH( 6 DG
+XP DQ5 HRXUAHY
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,Q RXUMMA FRQIMXHG Wt KDYHD SRMMYHLP STRAQWHARP P XQWAY1QZ KIFK Z HRSHIDM 7 KHI RTBZ LQJ \BEBIRABCH/\ARP HR \WRHLP SCFV

/ RFIDARQ &RP P XQW, P SCFW
e D e e e T T
7KH: RRGDIQDY 7H DV RCDMGGDSHY GUQY DACEHJGIYHI RAKHERP P XQWS WIIFH&HOM)
' - FBDF K QIEINH R DEATID IR M)

' RDAGJILUWDBARDCRQ SUR IWRIDQ] DARQWDAR [ HYHP HIHER \KHIMJ
1 3URVIG-G\AKRROXSSIH/VR DEFDCHBP HOBL \AKRRO

+RMRQ 7H D/ 901 JH3 DG AVMEXNG | RRG DD G0 RRGEDON
$3URNGGD VAKRDWKLS | RUDKLIK VAKRROWMGHV
+PPRYG ,QGOD $ 3URNGHG FKRROXSSIHVR DE&FDCHBP HIBY \AKRRO

' RODMG\KSSTHY \GRWCSSOUHDOG HIXLSP HQAR DGFICHDP HQMY \VFKRRO

1+ 3DMASDMGLQI GRGUAIH HIRWE KOQAQ) RWKBDQQ) \KSSTHVOXGI RRG
$IROQAIHGDADS QUMG: D \GRQRFGEN DIV

+5 HOG\R MGHOVDAD GFOCHDP HOMY \VAKRRODYSOWR DOWMIR RAMERK HYHOW

F &RMERDMEZ M DCRQ SUR WA D] DNRQWR UHRYDMUAGHHVR \WRHLO

HG

YDRQ5 RXIH / RAMOID ' RDAMG\RWH. DU RPLQIXHO DEBVEARDNKLS VXKSSRYY DVVGHV
WURAIK HIKWARTBI HVEP FWMY BN - DO
' RODMEWKRROKSSTH/

: DICP IR/ RAMOD ' ROMVSSIHAR GFIDARRY
5 WIMMGWH/ REDCRKDP BHUR &RP P HIFHZ W \WHDQQDORRQN. 1) R 99/

0 DMWY &DURED HYHQV
+ 3 DMALSDAMGLQDVKRUHICH FBOOXS HYHVWR SURMAAKH GFDCHNURGP HW

. +3URIG-GDP RGHBY GRODIRQVR\KSSRWFIO [P LQHVDIY KOOI
RPLX &DIRAD +30MASDMGLODEGRGGIH
. +3URIG-G\VAKRROKSSTE VAR DBEICHDP HQY \FKRRO
5 R Tl 6XSSTG7 KNI G@NQ/\RDG)‘FHS&MOQH(
1+ HBD7KIQWIYCQ) | RRGGIYH
++ HISDEKUME DAR. GIYH
. QFFOMCRIRZ IW(RTH DAY GRLDHG VSSIH/I X/ RHS P HIFT)
5 H5&URWIRMENP VR \KHEHOMIVH DY) GRO/
. G 3HI DD +30MASDMGLODIURYS YROQA-UQ) HYHOADNL DM DQB/94CN. / FH3WHHYH
' 13URYG-G.RO SHIMKTE®H] RRG/ D05 WM VR DEFI0 RS0 1RU
7KDY P HIYI RUICP L@V IOCHG
+30MASDRGLOWHS GROMDEKGSRIUP SIRMAQ) KRIAD. JUIWARFKIGHD

1, OFRREDIR)Z W DMWY P DEHP RHBY GRIDNRQ/AR GFICRU D] DROAR
\KSSRWIP LIV RU7 KOONIYLQY

YD\RZQ 7H D/

: HDOR P SBP HAMG D | RP DOSOG YROQMUGDYH SRIR 1Q \KDADTBZ V HP SBR HHV R VINH XS \R HIKWKRXAY R SOG GDYH HIFK FOBQEU\ HOUMR SDWASDM LQ
YROQM-UDARNWAYZ LW DESSURYHG R O] DRV

* RHOGH
© HP DQEQ DY FRMMM® UHQ RIFH Z WQ RURLIDQ] DARY DVHIHYR - SRIAH/ DG SUIRIHY GALIGHE R HOKUHAWDAGHAMRQY P DEHRQEHDD R RUARP S0 D

SURSH® P DEH DG H HOWG 2 XU JRYHEDGRH SRIWP V DG SRIFLHY WIWZ W D WRQ \RGH DAWH \RS DG DUH \XP P 0 HG LQ RXU ( [ HAXYH 6VBMP HIARQ ( \KLEV DQG
&RP SIDQFH Z KIFK KDVEHHQIMKHGE, RXURKLH ( [ HRAWH2 | LFHUDQG RXUGKLH &RP STOGAH2 |1 LFHUDQG GMMEXMGWKURXI KRAMKHRU DG DR

7 KH SUGASOV VAR LOWH ( [ HRXWRYH 6\BMP HADUH FRALLHG LQ RUGRAHR - &RIBAWZ KLFK \HIV | R \WH B DODQG HMLFDOWBIEDB,/ R Z KIEK RXUHP SBR HH/ P X
DOKHH (FOAQ) D [RMY Z W QMUY E DYRAQ) CRMIORUCSSIHQFRIQRVR LOMIW F AR SOLQ) Z W \WH @YV DQG W XONRQ/R | HHID WEM SURYLGA.DD GFIC
JRYHIP HQV DOGRM-UDSSRSUDMUHIXDRY DIHAH G FRP SOLQ) Z IW DODY VDG UHI XDMRQY SURLEMG) | UIXG BUEHY  FRUXSASUIRNAHY DQIVFRP SHMYH DA/ OOG
WIEQ) Z [\ HP EDJRHGSHIRQY/DQGFRXQUHY H FRP SOLQ) Z [\ DTFRP SDQ SRIAH/DQGSURHEXY DQG | CRAYHD SURP R HMFDCEHKDYLRUQWHZ RINSOFH
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2 XUJRYHIDGAH SURIP V DQG SRIFLHY FIQ EH I RXQG RQWH & RP S0 W \KWEKTELQW Z HESDIHY Z KLEK DUH URAMEHD XSEDMS DOG LGFOGH DGHAAUSIROR - RUHDMSUNH
UM P ODIHP HOASWRIUP DG RXU SRTAHY RQ FKLGE MERU KXP D W LIANGQY  CQIVKDUDAP HQVDQMEUEHY  DQG R BHYHRXUMY DR Z KIFK DUH HYDDOAG B\ \KLLG SOM¥Y

L(FOQQ) ( FRODAY ,QDEAURY WH LOYHWRY SDIHVR  RXUZ HEVIWW FRQELQ CEAWRIOP DALIDY W DLAQ) RUFRSRIDM JRYHIFH SURRHW LGFOGQ) RUYRDLG FRP P LWRH
FKOUWAMY RXUFRISRUDMJRYHIDGAHIXGHIGHY RXAUSREHR & RIGPAVRXUBXSSTHUERHR & RIGAENIGRKHUGRP HOV

$ GAWRIOSXWECTELON , GRIP DR ) XUKHULQ RUP DIRQ CERMRXUNXWELCTELON SURIUEP VDR EH I RXQG RQRXUZ VMM DNKWBY  ZZ Z HARA VWARP \MWITELDN  7KH
LQ RIP DARQ DYDMIE®! RQ RAUNKETELDN Z HEVAM LGFOGHY RAUNKMELCTELON UHSRIWRXUVKWELTELON JROY DG KRZ \KFK JRDYP 05 \R\WWH8 1 6XWHQEG! HYHBSP H
* RO P DAMIDDN P DA GWHYR DAXUDFH * GED06 HERWY ,QUDIYH * 5, ' LVRBKUH OOG 6 XWELTELOW $ FFRXQIY) 6\BIEDBY/YROG 6$ 6% Q3  RXU+ HIGK 60 HV
( QMURP HWV  6HXUM 3RIA G\BIAP HQVRXU&RSRIDM &RGH R &RIBEWRXU+ XP DD5 LIKW3RIR 6\BMP HOAD GAAUSWROR RXU(WEY  &RP SIDFH &RP STIQADG
5HYHZ 3URFHW DGR CERUBRIA 7 KHLQ RUP DARQFRQEICHE RORXUZ HEMILY GRACFR SRIDAGKHIHQE, UH HIMIFHDQGLY RADSOWR \MLV$ QX0 HSRWWRY) RIP

( QVILRQP HQEIC HIXOMRQY

© HOH\MEMANR H WOLYH HYROLQ) DOG LGRUDIQIO. WAKQI HOACDNRED WA DQG RUGFOOHMURGP HABDMY VDG W XONRYY Z KIFK DN [P RY RKMHIWQIV \WH
IRBZ QY

HP LMRQARWHDOIL
QAVAKOUI AR R DG \KUIFHDQG\XEKULFHZ DMLY
REHUHBDHY LQRWH HOYLLRQP HOWV

SUAYHRQDQG WP HADMROR DDA/ LORWHLQERRURURXERRUHYLLRP HQVY
JHHDIRY KDQBIY WRUH WQ/SRUBNRD W HMDQGAVEROOR Z DWMP DMIDY
P DQMDEHR \O HFRGGWRY/LQ\WHZ RINSDFH

U ADNRQ DG HYDODMRQR FKHP LFDY

SIRAIRY KDQBIY OEHIQ RUXHR FKHP LFOYXVHGRUSIRGAGE. XV DG

MZ DBAKIS R SURGEANDI\MUP 04 CRMUA

H + + +H+ + +H+ +H +H +H

$J00Q Z HOBSO WHSUGHSBYR \WH( QMUREP HIBOD CIIHP HOMBOEDGR \WH, QMEDIRICR D] DIRQI RIG\IEE] DIRD |, 62 DARXUI CROMY DQGZ HOBR
DEKHHR WH5 HSRQIEBI& OIS 5& 7HKQFDOBSHALLFDARQ/R \KHS P HIFDD&KHP WY & RXQR.CFRYHUK) KHDBK MO HIV HOYLURGP HQED DG \VHRXUMY

: HPOQEQ SRIAHY DG SR \R P RO OQG FRQWRO+6( UMWY DQG W P RQVRU FRP SIDQFH Z W CESIFCEG! GF00 WM (DIRIDDG LQMIDIRIOD-+ 6(
WIDXUWP HOV © HKDYH DWRY) +6( RUDQ]DARY : HPDQEQD WY R SRHMRIY Z KR D UASRQUES! | RUHYURGP HQED VO HV KHIGK SURFHW/ \DHV OQG SURGEN
WIXDRY FRP SIDFH : HKDYH LP SBP HOAG D FRSRIDM DAWSIRIUP |RUDDR RXUICAOMY +RZHHJ ZHP D QRABH LQ | XOFRP SIOFH DADDWP H/ Z [\K DEDDSSTECE®
HOMURGP HQBDMY V/ DG UHIXOMRYY © H H SHAAMKDAMC) HAHYMURGP HEDUWI XDMIRYY Z LOFRQMMH R BH LP SRUHG RQ XV DG RAULGBMY 1Q JHIHIDD ( YRVQ) FKHP LA
U XDNRQSURILIP VURXI KRAWHZ RS FRXGELP SRUHVMIY) UHTXLLHP HOWRUUMMPNRQY RQRXUFKIHP LFOOUY. P DMUDY DG SIRGFW

( QMURP HUC HP HADIRQ

( QMURGP HEDMY VOQGE W XMIRQY/UTXLLHP W DARQRUBP HADIRQR WHHIHAWR \WHAVSRICRUWHBDHR FAKHP LEDOXEWIZRY 8 QGHMRP HR \WHHU-IX@DIRYY DY
WH PXUHARUI RUP HURZ GHURURSHDRUR D SURSHW Z H FRX@S EH KHIE QCE®! | RUWH FRIWR  UHP RYDORUUP HADIRQ R KT DUERXY VBB RQ RUXQEHUSURSHW RUIRU
OMIOARXUFHEP DIH/DBIHAD DARADMSZ W WHHFRGAWR)Y Z WRAWIHIDLGWR Z KHKHUZ HNGHZ. R RUFDOHGWHFRQEP L(DIRQ DOGUHIDBBWR Z KAKHWHSURIA-Y
KDABXEMG LOWH FRQIEP LODNRQ Z HIHSHIP WG DARHWP HWH RFPAUG 0 0Q R RAUPXUHARUI RUP HUSURGANRQMMY KDYHDQH \WWIG-GKIMRY R LGBMMOONH DG WY
LP SRAMEGIVR SUHAFEUFAVHD Z KD | HRAKHH QY VOGG B XDMNRQY Z LAKDYHRQXVIQWHI XMUH 6RODQGIURXQEZ DAUFRQEP LCDIRQUATXLUQY LOYHANM DARQ DG U HADIRD
KDVEHHQ AVFRYHIHGDARP HR \WHVIVA DG P LI KWRFFXURUEH GVARYHUHG DARKHUMAMY 6 HYHIDCCRRYH GG | RUP HUI CROWAY PXUH® DHXQGHIRQ) LOMHMMDIRY WP HADIR)
DGRJ
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VYHOMAH FOAQ WIQ' RPIQIXH &DORAQD 0 DWH &DORAQDDYG+ PP RYG ,QADD : HKDYH HANEQWKHS DG SHIRAFIM XSEM WWHYHY | RUWH DQNASDMS
DOGHAP CEIFRWR . UHP HADWNRQ DAKHHVMY

( QURP HUBWRILLPY

: HKDYH FRP SUKHQUYH + 6(  FRP SIDQRH DXGWY DG P ODIHP HOASURIULP V LQ STFH R DRMMALQ RXUFRP SIOFH Z AN CSSTFIEG! UIXMRY WXL HOWV DG Z LK
LQMDOSRIAHY DQG SURRHEKUA DV CESURSUDAM ( OFK | DFLOW KDV GAYHBSHS DG LP SBP HOAG \SHALLE FUMFDDRFFXSDINRIOKHIBN. MO HIV. HOYLRGP HQBD \HRXUMY QG W
FRWROSIRIUIP V

- HDOR KDYHLP SBP HQMS D+ 6( RUIDQ] DARDOWIKRMUH Z W H HRAMH FRP P LWkH GYHOBOGHIKLS DQG GHAFDME HYURGP HMEDH SHW : HKDYH+ HIG 60HV DG
3URFHW 60 HV 0 DEIHP HOAGDEHIKLS DQG 5 LRI+ 6 6SHALDMW DQG 0 DDIHY Z KR DUH HP BHEEHG LQ \WH | LHIS DG SURYIGH KHDGK! DQG VO HIV H SHWYH DQG \KSSRYWR
RSHIDAY W : HOOR KDYH DO LEH3UWMG-OAR ( QYIURGP HBODOG 6XWECTELOI DY/ Z HIDV'5 HILRID QNUREP HABDSSHADDW 0 DIHY OGS LWHRARY Z KR DUH ROMM\R
SURVIGHHMURGP HQECH SHYYH DG \KSSRWWRSH.DMY MV & HWEQ@LI H MM/ KDYHGHEFDMS HYURGP HQBCDQG KD DG\ HIY SHYRGGHD

3 URGXAWS DI HV DQG 3 LRGXFVWS WY DUBWKLS

: HKDYH HRAREQWKHS D 3URGEANS O HWV DG 3URGAWG\WWZ DBKLS P DRI HP HQAK AP \WDALY FRP STOQAZ W \WH 5 & S \WRKQAOVGHAL LFDIRQ DG LV \KSSRWG B D
GHEFDME 3URGAEN\WZ DBKLS SIRHMRID: HAIRGAEBURGEN\WZ DBKLS UHZ VDV SOWR Q2. SURGERWGEHYHERSP HOADQG URAWHD  HYDODM SURGAEAND HIV UMN | RUUY
P DMIDY [QMP HIDMY DOGSIRGEN

$ VDRKHP LEDCFRP SIQ. Z HDUHVVEMAR H \WOYH DG HYRLQ) UHIXOMRQ/BIDEQ) WHP DM IFMUIQ) SIRFHAGQ) GMUEXIRY [P SR H SRWY DIGOEHIY R
RXUSIRGAVDGUY. P DMIDY

,QWHS 6 DOSHWHMWAHP LFDY KDYH EHQ GMIDAG DY/ CRAYH  XQEHWHS 6 ) DN / DAMEH) &KHP LFOOGOHNV IRUKH VAR HOMY $ PAG VWKV WP H QRHKDYH
EHHQ GRLIQDIMG DV FKHP LFDY Z KIFK \WH (3% Z LaODSURUIMY H DQG HYDDOM | RUBIXTMRY YDHS RQ RXUFKHP LFDY 05 WH YOURXY U XTMRQY SURP XODMG\R GOM Z HER QR
DQUALSDM FRW® WA UL HOV GRUMAYHIH UMMRNRQY EXVWE H FOQCRAI XDUIQAMHWDAZ HZ LAODQRAEH \KEVMRAR UATXLUHP HOW I RURXUSURGEN RUULZ. P DMIDEY \KDWFRX
P DALIDE O HAARXURSHIDIRY/

;. HUP DQDBIWRUD) UIXORY FKOQJH/Z KIFK P D P STRARXUSIRGEW DIG\WHUHIG XY
$YOUDE®, QRP DARD

2 XUZ HEVWM DEEWLVZ Z Z HRA WFRP © HP DNH DYDDEG! 1 WHH R FKOUHWURAIK RXUZ HEVWMRUS QQOOS FERVRQ) RP . 4XO0M® 5HSRWRQ)RP 4
SXUHG FERWRQ) RP . DG [P HIGP HOW\R \WRH USRI LG RUNXUDKHG SXUMOQAR 6HAMRY D RJ G R \WHGHRXUMAYDQG ( [ FKOQIHS MR D/IP HGG
3([KOQHS AW DVZHDD/UBRWRQ)RPYV DG ILOG SXUWKCQMR 6HRMRD R WH ([ FKOQIHS$ FWDY VRRQ DV UDRIE® SUTFWATE®! D\MUNKAK GREXP HQN OUH
HBRARQEDD 1LGG Z W RUIXKHG \R \WH 6HRXUMEY DQG ( [ RKOQIH &RP P R 36( & 7KH 6( & P OQECQ/ I, QMIHAZ AW KWBY ZZZ VHFJRY Z KIFK FRQEEQ/
WBRW SR\ DQGLQ R DARQWEMP HON DOGRAHULQ RP DIRQUHIDAQ) RAUSRP S0 OUG RKHUMKHYAKDNVGIHPRIRFDD Z MWWHE( & 7 KHLQRP DNRQRQRXUZ HEVIWM
LV RAVOQG KDOXRABHGHP HG\REH DSDWR \KMYUERWRIGFRISRDMGLQR Q) RMHUILOQIVZ HP DNHZ W WH6( &

2 XU&RSRDM * RMHIDGH * XIGHIH &REHR 96MQHW &RIBANIG WH FKOWAMY R WH $ XAW&RP P IWkH &RP SHODIRQ &RP P IWH 1 RP LCDIY DQG &RSRDM
* RYHIDGFH &RP P WH DG + HOGN. 601 HIV DJG ( QMURP HOMRP P IWKH R RAUYRDG R LWHRRLY DUH DOR DYDMOE®! RQ RXU Z HEVWM DQG DUH DYDDEG! 1Q SUQMR 0Q)
WRANKRTHUXSRO UIDXHME. Z UMY \R ( FRA VWOQHIRUSHIMRYY  / FH5ROG 6X0  © DICH 3% ,Q CFFREIFH Z W 6( & DKBV Z H IQMIG R GVFRH D)
P HXP HQVRKHWDQ D) \WAKQFDO OGP LQMADAYH RURKHUGRQ \KEMEIYH WR\KHERGHR %MQHV&RIGAVRUI) ZOYHIR ) SRIMROWHIR Z W UAS-FAR D) R
RXUH HRAYHRI | LEHY RQRXUZ HEVWMZ Q| RAUBXMCHN QD VI RTBZ LQ) \WKFK TP HIEP HWRUZ DYHU
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, QIEAWRO\R \WHRKHUIQ RP DFRQFRQEGHGIOWY) RP .\ RXWKRXTS FDH XE FRUGHHI RTFZ LQ) UMNYWKDAZ HEHTHYH DUH\WHP DMUDOUMWAKDAZ HI DFH 7 KH
UMWV GAPUEHG EHBZ. FRX@ KDYH D P DMUDODGYHYH LP STRARQ RAUBXMGHW [LCDADOFRQEURY FDK |BZ V DG WXV R RSHIDIRYY DG WKRX@ BH UG VRIHKHUDQG 1O
FROMCRANRD Z W WH | RZ DG GRN.G) IR HOV DQG 20 DEIHP HOY' VAXWIRQ DQG$ (DOMYR ) LCDGADD& RBWR) DG 5 HXWR 2 SHDIRY [FOGGIQ, WP R \KY
YRP . DOGRUFRQRICDMG! LCDGADONIAP HOWVOQG\KHIFFRP SO0 Q) QRAVARHIR
5 WNV5 HIDWG\R2 XUYSMGHW2 SHDARQY/

- HOUHH SRHG\R GFDCEXMGHWUMNY Z KLFK FRXESKDYHD P DARLIDCDGYHYHH [ HAWRQ RXUI LQDGALDCFROAURY LHXOVR RSHDIRQVDQGFDK B2V

: HKDYH RSHIMRQY LQ \HYH.IOBFDARYY LFXGAQ) P 0K CRMUQY WY D UMUK DQG GHYHESP HQAMDER DAY \DBY SHIRQGHODOG PARP HUVKSSRWRSHDIRYY $ VR
" HPEHU ZH RSHDMG QCH P DM CRMUQY |CAOMY 2 XURSHDIRYY OH O HAMG QUAS 06 [GEWA® B JEGEDDWIXORY HRFPIF SRIMIDDGG \RADC
FRGMRY LFOAQ)

QG DOGAL I HHWBI DODQG BIXDRY BIXUHP HOVIQGFOOMUMGRIRYY

SRMMDOG! | LEXAYLQWHH Q) DOGOERUGVSMY

SRMMDOG! | LEXAWYLQP DILQ) DOGREMQQ) VKSSRWINE AVMEXMRQ| RUGFICRSHIDIRY/

(FUDHSFRWR DQGDMMOAMNVR UY P DMIDY HHJ\ WIDSRIBRRAKISIQ)
FUHIVWIMN QG LDGADCARQGMRQR  GFOCRXRP HY/ DG AMUEXRY

SRMMDOG! | XAV LQSURMANY) LQMIBRNOCEURSHMY WKW

SRMMDOP SRIMROR UAMRNRQY RQLOMNE HW

FEBMIOFRQARY

SRMMDOG! | LEXAWYIQHI RIAQ) DI P HOVDQGFRIANY UFHYCEGY

UMWV UMY VR HYURGP HQD KHDBK, DG\ HIV P DARLY

U IREDCARQ RV \XFK DAWHIQMDMRQR 8 NIICHE! 5 X\WIDDQGARI QRVIQYRYIQ) FRXQUH/IQWHO LG3BI( DIV
UMWV UMY R LG RUP DNRQVHRXUMY DQG R EHMARXUMY HYHQW

H SRWBAVRULP SRYWDXREY/

GRP HIF QG| RUALI QPP VDQG\BL | VRURKHMECHEDUHY [GFOGQ) WHWUDAR HADDMY \WDCHAVSXAMAKDAP D UAXOVQKLIKHABLUL TV DQGWHLP SRUMRQR
ADGH\BERNRQY DI BQUINAHIRIQ FRXQHY SHIRQY DG HAMAY/

$ UMVUHIY \RHELGHP [PV DG SOQGE-P LEVDQGH I HAMIMHH P QG

1  GFDCSROWNDDHRGERP LIF DOG\RADCFRGMRY/

: HP D QRAEH\XFARA XAQGYHBSLQ) DG LP SBP HMY SRIAHY DG \DAILH/VR DEGHN\WHI RFIRQ | CRRYLQDWP HD DGH | HANHP DQHIDNIRK GFDIRQZ KHH
ZH@RBMQY &ROHXHO® \WHRFPUHFHR RHRUP RMR WHIRWIRQ) | DRRLY FRXTS KDYH D P DMUDODGYHYH H 1 HRAXSRQ RXUI L(DQRLDOFRGAMRY AXWVR RSHIDIRYY
DOGFDK I BZV

H + + H+ + H+ H+ H+ H+ +H+ +H +H H  +H
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2 XURSHDIRQV DQG | LQDGADOUMKGVKDYHEHHD DQGP D FRQMXHR EHDGHYHD O HRMGE JHGHDCHRQRP L FROGURYY

© HVHIDSURGAN DG VHLYLFH \WDADUH XVHG LQ P DX CRMUGY SURFHWHY DGG DV FRP SRHOVR RULQIUHEHVL) RIHUSURGEN DQG DV D UAKOVRXUNDDY DLH FRUMDAG
Z W DGO HAAGE. | ORMDIRQY LOWHGYHOR LOBAMWMDOSURGRINRQ DG P 04 CRMUQ) RASKMIGG B | OFXDMRY/LQ JHHIDOHFRERP LF CRIWW ' HP DQG | RUWH SUIRGFAVZ H
P DOX CRMUH DQG VHYLFHY Z H SIRVLGH RIMD G-BHIBY RQ WHIBY LQ G-P DG LQ WH HIG XVHY RXUPXWEP HY VHYH * HIHIDOHARGRP LF FROBMRQY DQG P DFURFRGRP LF WHIBY/
LFOQAQ HRERP LF BFHARQY DG LQ@IRY FRXG O HAARYHIDGHP DQG | RURUSUIRGEN DG D) RYHIDGHRICH LQ VKAK G-P DG FRYXG LI QULEDR® UHSFH RUNDBY DG
SUR MIELOW |, QDEAWRY YRIWDY DG AMXSIRLO | LDADCP DUNHVFRXTS DEYHYHD 0 HRARXUMBY DQG UAKOVR RSHIDNRQ/E. @P M) RXUPXWRP HYAT CELON \R REEIQ\KH
ILCDAQ) GHAHWOY \RP DQEQRUH SIG\WHURZ QRSHDIRY/

8 Q DYR.DEGIHRQRP LF FRQAMRQYFRX@ DGYHIHD Ol HFAARXUBXMQHW 1LDQADCFROAMRY DOGLHXOVR RSHDIRQY

2 XUWAKWVR RSHDIRQY FRX@ EH DG/HYHD DI HAAG B JHHIOFRIBMRYY L WH HFRGRP\ ) RUH CP SB! GAUQ) \KH SDAWHYHIO\ FOW \WH HFRGRP\ KDV H SHIHGRHG
H WHP H YR DG AVMXSIWRY LFXAQ) MIQ! LFIQAYRIMY LQ FRP P RAW DG P INHASUFHY @UIH [ ORMDIRYY LQ HHJ\ SUFH/ YRIMDW IQ\KOXUSURH GFIGHVIQ
FROXP HUFRQLGHIFH GHRICHYIQHRGRP LF JURZ \W \KSSO FKOIQLOMUXSWRQY XQFHMEQI CERXWWRRGRP LF MERLAWY UMQY) 1O MNRY | OFXDNRQY LQLOMBKADMY DG \MH\KUBDA
R UAHMRY 8 QDYRIEGHRERP LF FROBURQY/FRXTS UAKEONOD YOUHV R UMWVR RAUBXMGHW LFOQQ) G-P QG006 SUAQ) | RURKUSURGAN DG AL LEXV 1QI RFFDAMY RXU
ILCDADOUAKAV $ Z HIN RUGHRIQQ) HRRP\  DOR FRXGS WIIQ RXUVKSSTHY SRMED UAKXEMY LOWXKSSD AKOIQ GUXSIRY | Q DEAWRY LQ MMRY KDV LRBDHGE RAUFRWV
Z KLIFK FRXGBLP SCRARXUSUR MIELOW 7 KHHDQG RKHUHFRGRP LF | CRRLY FRX@S CEYHYHD [P STRARXUBXMCHN DG UAKOVR RSHDIRY/

([ AKDQIHWDM I XRXDNRQY FRX@ DGYHIHD DO I HANRXUI LCDQADCFRQAMRY LHXAVR RSHDIWRQVDQGFDK |2V

© HLGPUPXUHR \MDQUOPNRQUAN Z KHIHYHUZ HHMULQR HAKHUD SXURKDHRNDBIWDQORAIRQXMQ) DRXUHER RKHAWDQWHEFDORUHER R WHWIQORMY HQMY 7 KH
H FKOQIHUDAY BHE HOWHPXUHAR/R REHUFRXQUH/DQGWHS 6 GRIUKDYHI OFXDAGMI QU LFDQ® LQUHFHAY HOWDGGP D FRQMXHWR GR\R LQWWHIXMUH 7R \KHH W
\KDAZ H DUH XQEG! R P DK OBV P 0GH 1Q \WAK 1RUHIQ PXUHAHY Z W FRW SOG LQ \WH P H PUHR.  H FKOQIH UDM | ORXDNRYY FRXCS DGYHYHD O HAARXUI LGDGRDC
FROGUR) WAXOVR RSHIDNRQY DQG FDK IBZV * LYHD WH YRDMW R H FKDQIH DM/ ZHP D QRAEH CEGI\R HIHRWHD P DEIH RAUPUHER \WDQORANRY UMY RUWDADQ

YROIMM LQPXUHA H FKOQ HUDAK Z LOGRMDYHDP DAUDCOGYHYHH | HAARQRXUI LDGROCFRBMRORUAXOVR RSHDIR)Y

$ GAMRDD BHFDAHRUFRRQRIEDAG | LDADOHXOVIHUER MG LO8 6 GRILY WHWIQMIRQR \OBYRUHDQQIV IHHDM LORMHUPUHAR/IQR S 6 GRILWYFAD
WAXOVQ DI QU LFDQAGRUDH RUGHFU DHLQWH TP RQAR \WRH\DBY RUHQIQIVLQ RXUI LDADOWBAP HW Z KLFK DR 0 HAVWHFRP SOUIELON R RUUAKOVR RSHIDNRY/
DQGFDK | BZ VERE H-DI L(DADCSHIRG/

2 XURSH.DARQY LHTXLLH XV VR FRP SO Z W DOWFRIXSIRY 7V HARGRP LE \DQRIRYY H SRIAFRORRY DQG P LOU @YV DQG IHIXMIRY R WHS 6 JRHGP HIADQG
YDURXVIQMLDIRDONUNGRRQVLQ Z KLFK Z HER EXMCHW

" RQ) BMQHN RQ D Z REZ LGH EDLYV WXL XV DG RXU\KEMADUHY \R FRP SO Z W WH @Z V DG UIXDIRY/ R \WH 8 6 JRYHCP HOMDIQG YDURXY LQMEDIRIL
MUMGRNRY/ DG RXUI DOUHWR \KFFHM X FRP SO Z WK \WHH QY VOE BIXDIRY/P D UMMPARXURSHIDNRY,/ WIEH SUTRNAHY LA HOAG-AMRQY DG SOVGHIQ) CRIYANA
OGP D H SRHXVR CCEOMY 6XFK QF VDQG U XOMRQ/CESD R FRP SIQH/ LQAYIGOOAWRRY RILFHY HP SR H/DQGDIHON

, QSDWPX@U RAURSH DR/ DH\EWMRARS 6 DG RIHIQDQIVARUXSWRQ @Y. VDG W XDINRY/ \XFK DvV\KH) RIHIQ&RUXSV/BUIRNAHY/S PAR) &35 DOGWHS . 9dIEHY
$PFW) RUH CP SB WH) &3% SURKIBIW XV IRP SIRMAQ) DR WLQ) R YDOH R IRHIQ RIADY |RUWH SXERH/ R lQOHHAQ) RIADOGRMRY RURRMQQ) RUEIQQ)
BEM@GHW RURKHZ M RAMQQ) | DYRIIEG WHR HQV DG BHNXAUH XV \R P DQRQ DEHNXOM HRGNHEIQ) DG IQM(DOFRXQNY  SUIRNHY/ \R CFRXADMD  UH GRAVRXU
WIQOANRY $ VSOWR RUBMQAN ZHP D G-DOZ W \WIAM RZ GHS EXMCHW HQMBUMVAY/ \WHHP SR HHY DG UHBIWHRBYHV R Z KK P D BEHFRUIGHHG IRHJIQRIIHDY I1RU
SXUERH/R WH) &35, QDEAWRY VAP HR WHLQMODINRIOBGFDIRY LOR Z KIFK Z HVHORXUSURGAN @RN D GHYHRSHE GI DO P DG KDYHHBYDMG GYHY R FRUXSIRQ $V
DUAXOVZ HOUHH SRHGWR FRUXSWNRQ UHIDAMS UMN

, QBBAMRQ Z HOHUHNUHG R ARP SO Z 1 DESTHEGI HRRP LF VORANRYY H SRWARQARY DG MP LMU@Y. VDG W XMNRQY/IP SRHGE \WH8 6 JRYHIP HOANDQG RKHU
FRXQNIHY 7 KRVH@Y VDG WHIXDNRQ/P D URAERPANRXUBXMHW SUIRNAHY/ RUMH FRQMEDMY RUBILRQY Z I\ Z KIFK Z HFDRQWEGH |, Q DEAWRQ WHH @Y V DG U XDWRQY/ DH
\XEVIFVWR
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I BTXHQARKDQIH DG \KFK FKOQIHYP DL BNXAUH XV VR DOWMRXUBXMCHN SURMAHY LFOQAQ) B A-DIQ) BXMCHN DR LQ G © \DIRNRGHE FRXQMHY RUBILRY/ RUZ LK
QZ O \OERAIRGHS MY RULQAVIGAY RUWR P RAI\ RXUFRP STOGFHSIRIUP ) RUH CP SB WHIQDMRQR 8 NIIGHE\ 5 XWID DG \WH UHIMMG \DRURYY H SRWARQURY RU
RKHUCRMRQ/\WWDADYHEHQRUP D EHIQUDMGE. (DIRD?  LFOAQ WHS 6 \WH( XURSHIDS QRO WHS QIMG. LQIGRP DOG5 XD FRXTS QUXSWRURKHZ VH DGYHYHD
LP SCRARXUPXVIRP HY LO\KRVH FRXQMHY Dv'Z HIDDY DGYHYHD P STRARXUBXMCHN RURKUNKSSD FKILQ EXMQHW SONGHY RUPXMRP HY LQ RKHUFRXQUHY ER RJG8 NIGHDQG
5 XD ) XUKHJ YIRDWRQVR \KHH GBI DO HONVDUHSXQMKTEBIE. FUP L0 LGHY DQGLP SR HOWVALYLOSHIIOY GMIRJIFP HOAR SUR W LOMQRIRYY GHEDP HOVURP
JRYHIP HOVRQMFN BWR H SRYEUYIGIH/DQGRK-UUP HADP DKUY

: HKDYH HAEEQWKHG SRIAHY DQG SURFHGKUAY GALIQHG \R DAMAKY DQG RAUSHYRQHOIQ FRP SOLQJ Z W CSSIFCEGIS 6 D5 LQMDIRIDOY V 06 UIXMIRYY 7KHH
SRIFLHY DG SURAHEU DUH FRALLHG LO RAUSRGHR - & RIGANIE RKHUYDURXY SRIAHY + RZ HYHJ WHIH FOQ EH QR DRKUDFH \WDARXUSRIAHY DQG SURFHEXUY Z LODH | HARYHD
SUYHOAKVIURP VIRTACY WHH @ V D05 W XOMRQ/ LQ HYHY WIQURMRQLQ Z KIFK Z HP D HYIDIH DQG KAK D YLRDMRQ FRXES VKEMPAAKY \R JRYHIP HOBDLQYHAN DARQY OUG
DGYHYHD O HAARXUU-SXBINRD BXMGHY | LODIADOFRQEURQDGUAKXOVR RSHIDIRY/

$ AMLCOWYHWRKQRRI\ RURKHJRKDQIH/LQ RXURPXWRP HITSURGKRVP D UHSKFHRUHIP LLDMWHQHHG I RUFHIBIQ R RXUSUIRGKRVRUVHMBEH

000 R RXUSIRGAN DQG VHYLFHY DUH XVHG LQ P DX CFRAMUQ) SURFHWHY DG RUVR SURSFH RKHUSIRGEN 05 DY D WAKOVFKDQIHY LQ RAUPXMRP HIAT HIG SIRGFAN RU
SURFHWHY RUDSMEDIYH \WKQRBILHY P D HIEG! RAUPMEP HY/ \R UHSFH RUHIP LCDM FROXP SWRQ RUXVH R RUSIRGEN $ GAUMRID WKUMYI FRQMKP HUSUH HIHIFH FRX@
WAXOVQ DI QU LFDQAHEANRD LOWKH I XMUH XVH R |RAOIXHY Z KLFK Z RX KDYH D GHIDMH LP STRARQ RAUBXMGHN || Z H DU XQEGI R USROG CESURSUDAMD \R\KFK GHZ
GHYHBESP HOV \IKFK FKOQIHYFRXGEVHIRX® P SDURXUCELMNV VR SUR WD P DNANAHIBOR RXUSIRGENRMHAYIEH/

, | ZH DH XQDE® W SDW RQ LORUHDWY 1Q U2 P DIMUDOSURHY LCRXAQI QDMUDOJIDY R RXU FXWRP HY RUVR LHBLQ RU UHBOFH RXUNH \XSSTHY RXU LHXOV R
RSHDWRQVDQGOWK |GZ VP D EHQHIDIYHD DI HAMS

: HSXUADH QU LFOQAZP RQVR Y. P DMIDY LFOGQ) \KOXU DG Z H SXURKDH\LI QU LEDOAZP RXQVR (DXUDDIDV AR \VKSSO WHHHI\ UTXLUHG LO RAUSIRGEIRD
SIRHW 7KH FRIAR \WHH Y. P DMIDY USUAHONV D \KEWIQMIOSRWRQ R RAURSHDIY H SHOAY OQG RAUUAKWV R RSHDIR)Y KDYH BHD DQG FRXGE LQ WH | XUMUH EH
\LJQULEDD® DI HARGE [RUDHYIQWHFRWR \XFK U P DAUDY , QOEAWR) Z HRAEQDMIQU IFOQABRWRQR RXUUY. P DMIDY | URP FHVEQNA \KSSTHY || D) RHR
WRVH \WKSSTHY LV XCTEB! R P HAANW REQI DIRQY XQGEHJ PXUHARUI XM XSSO DIBHP HOV ZHP D EHIRAHG\WR SO KLIKHUSURHY \R RAVEIQ WH QHFHADY U P DMIDY
) XOWHP RUH Ul 0Q R WHUZ. P DMIDYWDIZ HXVHEHRP HXQDYDMEGIZ LMQWHJIHRIUSKLE DBDIURP Z KIFK Z HRXUWHI® \RXUFHWHP  Z HP D QRAEHCEGI\R REBBIQ\XATE®!
DOGFRWAH | HRYH\KEMMMAY $ Q LOMUIXSIROR \XSS® RUIQ) SUFHIGRBDHR WY P DAIDY FRXCS DGYHYHD O HAARXUSUR MIELOW

: KU1 Z HDWP SR P DK UIZ. P DMIDOSUFH LGRUDHY Z W FRUMSRIAQ) SURGAABUIEH LGRUDAHY RAUCELON VR SOV RQLGFUDHV IQWHFRWMR Y. P DAMIDY \R RXU
PXRP HY/ LY \R D @UH H \WMWG-SHIEHOAXSRQ RUFRQMPACODUDQIHP HON DG P DHAFRQEURY 7KHHP D EHSHIRG/R WP H GAUQ) Z KIFK Z H DUH QRATEGI R UFRYHU
LCFUDAVIQWHFRIR LY. P DAIDEY GH R RAUFRQMIFAMCCOUIIHP HQVRUZ HINGHWIQ GHP QG| RU RURYHIXSSD R RXUSUIRGEW 6SHAILEDD WP LY Gl HHFVEHE HD
SUFH DAYV HOV R LY. P DALIDEY DQG DWW HW R RXUSURGRASUEHY Z KIFK LQP DY FDWY DUH DEWVMG TXOWM® RUGW RMD KDYH KOG DQG P D FRQMH \R KDYH D
QHIDAYH HIHARQ RAUSUIR MBI ( YHLQ SHIRG/ GAUQY) Z KIFK WY, P DAUIDOSURHY G-RICH ZHP D \KIHUGFUDIQ) SIRIWL PAMEP HYVHN BIH IQWHIRP R GZ HJ
\DBY SUFH/RUL \WHULZ. P DAUDOSUFH BBAIRY RFFXUDAD\GZ HUUDM W GRUDHY IQWHVHIY SUFHVR RXAUSIRGEN 6XFK YRIMY FOQ UAKONQ FRP P HADDG\SXM/
Z \K PXVRP HYDQG\KSSTHY Z W UAGHPAR LOM SUABINRQV/R FRP SB FRMIFMXDCOUICI HP HOWV WHDGYHYHUAROMROR Z KLFK FRXGS BHBFEHRXUSUR LEELON

, QWHSDIZ HKDHHOMIGLOR B WP \XSS® FRQMFWVI RUFHMIQR RXUUY. P DAY $ VMHHFRQMFNVH SIUH Z HP D GRAEHCEGNR UHIH RIDMRUHQAMIQR G
QY WP XSSO FRMEFMWDAZ LR [ HMP LOUSIRARNRQI URP - SUFHLGRUDHYDQG RKHU ORMDNR)YROWP VAKDATUH\VDM CRRY R XVRUDAED
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: HI DFH\XEWEQUWDORRP SHIMRQ LOWHLQBAMUVIQ Z KLIFK Z HRSH.DM

2 XUFRP SHVRLY P D LP SURYH \KHU FRP SHIMYH SRUMIRQ LQ RXUFRUH HIG X\VH D5STFDARYY B\ 1P SURVIQ) WHUP DX DRMUQ) SURFHAAY H SDOAQ) \WHU FOSCAW RU
P DX CAMUKY | CAMMYRUUAERIEQ) P RIHH I HRIYHD WDRZ HER R FKOQIHVLO PP HUUATXLUHP HOW 6RP HR RXUFRP SHIYMRLYP D EHCEGIR GZ HUSUWFHY| RUSURGENWD
FRP SHIM Z W RUSIRGAEW UL WHUFRWW DU BZ HJ , Q DEAWRY FRORIEDINRQLP RY RXUFRP SHIYRY RUPARP HYP D UAXONQ WHBFHE G-P DG | RURKUSUIRGEN RUP DNH W
P RUH QLI LEXOYRUXV\R FRP SHMH I HARYHD 2 XUFRP SHIVRLYP D KDYH.JU-DAUI LQDGADODGG RMHUUARXUA/ WD XV RUWH P Dl KDYH GW G-BWDQG D/ D UAXOWH PD EH
EHIWUCEG! R Z LMWEIGE AOQIHY/\R LGBMY  FRIGURYY | Z HIDOR FRP SHMHIHRYHD LO\KH P DNASMFH MZ RXGS P DMIDD DEYHYHD O HAARXUI LQDGADOFRIBWRQ DG

WAXOWVR RSHDIRY/
: HOUH\KEMPARWHUMIR GW/UHXEM 1URP QR SD\ P HOWRUQRQ SHIRIP DCRHE! RXUPXRP HY

2 XUFUHEWSURAHEUY DG SRIAHY P D GRAEH D3HDXOM\R P LGP [} H RUP MDA PXEP HUFUHEWIM 2 XUPXMEP HY P D H SHIHFH | L(DROOA! LEXAY LGFOGQ)
EDQNUSEEY UMIKRMUQIV DG ANUEDNRYY 7 KHH DG RKHUI LQOGADDSUREGP V RAUPMEP HY P D H SHIHIFH DV/Z HODY SRMMOI LQDGADOZ HINGHW LQ \KH LOBMMEY 1O
Z KIFK Z HRSHIDMRUJHHIDCHFRQRP LE FRGEMRYY P D LGRUDVHRXUUMN LQH WOEQ) \NDGH FUHEVWR PARP HY $ I QI LFDQADGYHYH FKDQI HLQ D FXAWRP HIV | LADGRDCERMRD
FRXQS FDAH XV AR @P IWRUGNFRQIMMH EXMCHN Z 1K KK EXIRP HU UATXLUH XV R DRKP H P RUH FUEWIMN UHDAQ) VR \XFK PXRP HI UFHYCEGY RUTP IWRXUCELOW R FRTBA
CFFRXQNV UHFHYCE® 1URP \KFK PP HU$Q R \WH IRFIRQ) HYHIV FRXES KDYH D P DAUDODGYHYH HI HAARQ RAUBXMHN UAXWV R RSHIDIRY/ | LQOGADDFRAMR) DG
AXEW

: HIHY RQD@P MG QXP BHJR PXWRP HY/I RUD P HDQLQIIXCBRWRQ R RXUBXMCHY $ BWR ROHRUP RHR WHHPXMRP HYFRX@ DGHIHD P SCRARXUSLR MEE AW

$ GWR D) WIQULFDQNVPAWRP HJ LFXAQ) DSISHIGH PARP HJ RUD GRUDHIQWH SIRMMRQR  SIRGEWR 0D I QU LFOQAPXWRP HJ FRX@S KDYH DQ DGYHYHH | HAWRQ
RXUBXMGHN XQMDSMDAYH DU HP HONVDUHVHRXUG $ Q DOMCDAYHCLUDQY HP HAR UHSOFHWHERWR DX HUFRXS WAXOVQ LGRSDHS YOUTEG! FRUV UHIIY \R SURGEN
\KLSP HW, QDEAUR) [ G PP HUDIUHP HWZ HHQMULQR P D QRAKDYHWLP VDI DYRUIE® DV ANRVH FRQELGHS LQ RUPXUHQWAXWRP HUDIUHHP HV Z KIFK FRXGS KDYHD
P DALIDCOGYHYHH | AR RAUBXMGHY | L(DADCFRIBWR) DG AXOVR RSHIDIRYY ) RIWH\ HUHQGG' HAHP BHU RXUVES \MD PXIRP HY U-SUAHOMG CBSUR LP DO
R RUVIBVOGRHVQGIPMRR HUUSUMOMG  RJ PLARQR RXUMDBY

5HIGHIHY Z KIFK UWBUAHOAD M) CEGIVEVHAR RXUPXWRP HJEDH KDYH XQEHIRGH LI QU LFDQAFRQURTEDIRQ 05 DEAMRIOFRQRIEDNR) LY SRAMEBI LQWH | XMUH 6XFK
FRORIEDMIRQ FRXTS | XUKHULGRU-DHRXUUHIDGFHRQDAP DOQP BHUR PR HY GG | XUKHULGRUDHRXUPXWRP HITGYHIIHRYHUXY UAKXEMY LQGRZ (Z DG SURKUIHRQSUFH/
DQGOQDGYHYHH I HAARQRXUSUR MIELON

0 XA HOURXWRP HUFRQWDRW DUH \XBEWMPWIR SRIMANDCHDUD WP LODINRQ DQG VXK FRQUDRWP D QRAEHUIHH. HSDAWHHGR \WHUURSHRRH\MP V

0 00 R RUPMEP HJFRQAMFWV DU P XM HIUDIUHP HOV 5 HIHGHIDARQ VHLYLEHY PR HUFRQAEFW DUH WSLFDD RQILYH VR MO\ HOUWMP V DG YLUILQ \KOXUF CAG
PXWRP HUFRQUEIFW CUH WSLFDED RQRGH \R 1LYH\ HDUWMIP V Z W @UHUPXRP HY WSLFDD 1DYRIQI GIIHUMPV ([ FOGQ) FROMFVZ W DARP DIF HYHIUBHD SURIMRY/
CSSWF LP DMD R RAUNKOXUF CAG YROP HI ROWH\ HIUHG-G' HAHP BHU Z DVXQEURRQUEFWH SILIKY DAKHHEGR RUEH RG , QOGEAWR) RUBIHHDIRY
VHYLFHY FROREFW Z LW P DNRUUH LGHY - PXVRP HY WSLFDID DEBZ. | RUWLP LQDINRQ Z AW DEYDRH QRIFH R RHWR\RZR\ HILY 2 XUH MY FROMEFWP D EH\KEMRMG \R HO®
WP LDIRYY DQG RXUH SILKY FROMFVP D QRABH UH3HZ HG DARHHIG R WHUWMP V || Z H UHFHYH D VLI QULEDQAQP BHUR \KFK FROMPWALP LADINRQY RUH SHIHIFH QRO
WG OVIURP NH PRP HY RUUAKXOVR RSHIDIRY | LDEADCFRBWR UG FDK | GZ VP D EHP DMIDD DG/HYHD DOIHRAMG

2 XUTXDUM.O IHXOVR RSHIDINRQY DUH \XBEWMPVIR | OXRMDWRQY BEHFDXVHWHGHP DQGI RIVRP HR' RXUSURGKRWLVVHDVRQDO

2 XUBMHV WS H SHIHFYVHDRIO OFXDARQY/ DV DUHXOWR  KLIKHUGH DG | RUJDRICH SURGAW LQWH \XP P HUP RQKY YHDWHR WHWDRIDDW R \RP HR
RXUSIRGAN URXSV WHUAXOVI RUDQ. RH TXOWWUDHQRAZHHWOUO LIQAFDRYHR WHURXAVWDAP D BHOFKIHYHG I RUBQ. RKHUTXOWHURUI RUMH I XQ@, HOU
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2 XUJURZ\W SIRMRVP D URXAONQ I QU LFDQW] SHGEWUHY BH RHIHHDIY) UHHXHY UL DQ ZKIFK P Dy P DIMID@ DQGDGHIHD D I HRNRXUDEOW R LP SBP HINRXU
EXMCHYVADAI\

: HKDYH P D3H DQG ARQIMXH R P DNH LI QU LFBQAQYHXR HQWV LQ RXUBXMCHWY 7 KHH SURVPW UHTXLLH XV Wi FRP P LWL QU LFDQAFDSMUIOWR CP R REHUWKIQIV 1P SBP HQA
HILQHHIQ) SOV DG RBEQ WH GHRHADY SHIP W EH RH Z HIHHIDM URYHXHY UHDDMG R RULQYHWR HQV LOQWHH EXMCHAVHY 6 XK SURMRWVP D \BNH GQIHWR FRP SBIMRU
UHMXLUH DEAWRIDOXENASDMG H SHEWWY DG P D GHYHUIHHDM SIRIW |, 1 Z H 1ROW BHARYHJ RXULQYRXR HQVRUWWHH SURWMRV CHYHUBHRRP H SUR MEG RXAUCH@MW W
LP SBP HNRXUBMHA/ DA\ P D BHP DMUIDD DOGOGYHIHD DI HAMS

: HPD BEH@EW IRUGEP DIHY BEDHS RQ SURGXPAICEON FOLP V BURXIKWRI DLQWAKY RU RXU FXMRP HY/ | RU FRWV DWRADKMG Z 1W ULHD@Y R RXU RU RXU BXWRP HIAT
SIRGFV

7KHVOBIR RUSIRGEW LOYRYH/WH UM R SURSEMIELON FIP VOQ5 YROQEY RUIRYHIP HOARGHIHG SURGEASOTY ) RUH [P SB FHIBQR \WH SURSEN\WDAZ H
P DOX CRMUH DUH XVHG L AKHP LFDOP DX CRAMUQ) SURFHAHYLQ RXUBXWRP HATP DX CRMUQ) RSHUDNRQY DQG DUH XVHG LQ DG DURXQG RKHURKHP LEDCP D4 CRMUGY | CROMNY DG
RNHUGFDIRYY/Z KHIHSHYRIDOGAY RUSURSHW @P DIHP D RFPXU:  KLBIZ HDMWP SR SURMRWRXYHYHY | URP SURGAWICELON FOIP VOQGH SRKUAMIRKIK RXUDGKHHIH
R \WEQEDLGY DGG \SHAL LFDINRQY TXOMWY FRQARODNG DIKUIGRH D05 WURKIK. FRQIAMIOGH RIDIRQY DQG SURYIMRQY \KHUH FOQ EH (R DAKXUIGFH \WDARXUH | RW Z LAODXGP DM
SIRMWKY IURP \WFK FOIPV $ SURSAEWICELAW FOIP RUYROQMY RUJRYHIP HWREHIHE SUIRSAENUHFDIDARXS URKXOMQ \KEWBQMODG XCH SHAMS H SHIEWUBY/ DHHAW
PP HUFRQ LGHIFH LQ RXUSUIRGAEN DG GYHWAP DRI HP HOAY DIRQIRQ | WP RMHUUASROIELOIY $ SIRSEAHFDDRUVKAFHM XOSIRGANICEOY FOIP RVIEYR FOIPV
DIDOWXVIQH FHWR RXULQAUDFHFRYH.IHOQG | RUZ KUEK Z HOHGQRARKHE VHLQG-P QI LHG FRX@S KDYH D P DAUDCOGYHYHH [ HAARQRXUBXMGHW | L(DCRLOCARIAMRY UKV
R RSHIDIRQ/RUFDK [ BZV : HKDYH SURGANITELQN LQUUDFH LQ CP RXQI\KDAZ H EHIHYH DUH DEHNXOM R FRYHUWLY SIRGAWITELOWN UM + RZ HYHU RULQKIDFHP D QR
SURYIGH DEHNXOM FRYHDIH D DQMODSRMNOIEONY ((FOGQ) SIRGEAHFDDIEONY || DFOP 1V BRIKADIOQIKY Z H P LIKWEH WIXUHG \R SO GI00D0G RKHU
H S-OAV\RGHHG\WHRDIP  D/Z HODVSD. XQFRYHMGEP DIHIZ OB/ UAXEY [URP DROIP EURXIKWXFFHA XE@ DI DQWAXY DG \WHH AP DI HYFRXTS EH LI QU LFOQADQGKDYH
D P DAUDODGYHYAH H 1 HRARQ RXUI LCDQRLDOFRQEMRY ) XWHIP RUH Z KHMHURUGRAZ H DUH XGNP DMY \KFFHWXOLQ GHHIAQ) D) \KFAK FTIP V Z H P LIKWEH UTTXLUG \R QLA
\LJ QU LECQMCDQRLOCD0G P D HUDOUWARXUFHAR VKK GH HH DG DEYHYHSXETAW LV ANHD R KOV

- HDUHUHTXWWHG\R FRP SO Z AW D ZLGH YDUHV R @V DQG U XOMRQY DG DUH KEMPAR U XAMRQ B\ YDURXV | H3HLDO Wik DQG GFDODIHIALHY DQG RXUIDLOWUH\R
FRP SO Z W H MY DQGIXWUHUIXIRL . UHTXLLHP HOWFRX@S DGHIHD D HRARXUI LCDQALDOFRQAMRY LHXAOVR RSH.DIRQVDQGFDK | GZV

: H RSHIDM LQ LQBAMMHY 1Q Z KIFK Z H DG RURXU PP HY DUH \KEVAAMR | H3H.DD WM G0 LQMIDIRDONNE WIQDIRIO@Y V DG BIXOIRY/ 6XFK OF V DG
W XDNRQ/DUHQP HIRXVDGVRP HIP H/FRQCRNY  DOGO0 I XMUHAKDQIHAR\XAK O VDG U XOWNRQY FRXGS CGHIHD O HRARKUBXMGHW

,QREUW FAEQ UIXDRY CESIRYDDIRURHIBQR RXUQE. SIRGEN Z HP XWWIP RY RE-UWLQIV G-P ROMDM VR WH UHBYDQADAKRUMY \WDARH SURSEAY VT H DG
HI HRRYH | RULW LQMGHG XAV DG WDAZ H DUH FCBCEGI R P 04 CRMUY \WH SURGENQ CFFR EDGAH Z W PABDABHI XOMRYY 7 KH SURFHW R VHN.Q) CESURYDY FOQ EH FRA®
WP H FRQIP LQ) DOG \KEMPIR XQQIASDAG DG I QLIFIQAGHD V $Q GHD IQRAEQQ) RUDD |DOWH\R REEQ RUP DQEQ \WHH DSSURYDY Z RX@ DEYHYHD O HAARXU
CELON WIQWRGFHQE. SURGEN DGR JHHDMVIBY | URP \WWRVH SURGEN DG FRXS KDYH DQ DGYHYHH I HRARQ RAUBXMGHW | L(DIRDCFRIGMR) UAXOVR RSHIDIRQ/RUFDK
1®zV

2 XUSIRGAN LFOXQQ) WHULY. P DAUIDEY Z HKOQEB! DUHVKEMAAR UL RURXY FKHP LFDOUH) MADNRQ DG LQGAKIOCK: JUHH U XOWNRQ/ DG LOYHAMDIRY 7 KHIHLY UM \WWDAD
N UZ P DMIDOFKHP LFDORMVEWEZRH RURHR WHHIGSIRSEWR Z KLIFK RAUSIRGFANIHDSOVR RUDUHXWI] HSVRP DNH P D EHUHFKOUIRMY] HGD/KDYLQ) DV LFRBILFIC
RUKHDGK! UMM LP STRARQWH HYLURGP HOARXUPXWRP HYRURXUHP SR HV | GBXAMDOK\ JLHCH U XOOMRQY DUH PRI MHIWHIHG DOGLL \KFK UHAKDUIRR) DARQRAFXY
\WH UHBYDQMIY. P DAIDO FKHP LFDORUSIRGAWP D EHEDQHG RUZHP D LGRULGRUDHG FRIV LQ RGUWR FRP SO Z W G UL HV &KDQIHY 1O LOGAMIDK JIHH
W XDIRQ/OOR O HAAKHP DABELON R FHIBEQR RXUSIRGAENV DG XMHUIXDAY FKDQH/P D KDYHDP DAUDCOGYHYHH | HRARQRUBMQHW

1H @z VOGUWHXOWRY/ DIGRBQIHYIQH MY @Y VDG UHXDIRY P D BHRP HH I HARYHLQ\WH I X\WUH DG FRX@ SURYHNRULCKIBEVWKH GHYHBRSP HQMAMEEX\WRQ DG

\OBIR RUSIRGAEW LFOAQ) EXWRWIP MG\ WHLP SRUMRQR  DEAWRIDOARP SIDCRH FRWV \H] XU FRQMVADIRY UHFDDRUP RABY (LGHY ) RUH TP SBi DYAVRAMGLO
P RUHGHBIALQ? YA ( QYILRIP HUTE HIXDMRYY DQG2 %MQHN &KHP LFDCBURGAVS HIXTMRY' ZHP D EH
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P DAUCD 1P SCAMG B UIXODRY LQUDIYHY Z RE LGH Z 1\ UASHRAKR FKHP LFDDSURGAMD HIV \KFK DV \KH P HIP HON\R WH 8 6 7R LF 6XEWNTRHY &RQNRCS FW
$ GARDD PABONRUIXMHS 6 OEP LQWDARQ/P D VHHN VR DOMUPXUHAHOMURGP HEOWIEDB/ DOG B XOMRYY LGFOGQ) EXWRAP WAG\R WHERSRIDAMS YHIIH) XHC
( FRIRP\ UBEBY Z KIFK FRX@BKDYHDP DALIDCDGYHYHH | HAARQRXUNDBV LQR \WHFBOD! XHY HP RO FRQURCDG RKHULGBAMMEY

© HDUH VKEMPAIR H \WOMYH HOYLURQP HWBIO KIHDGR DQG VD HIV UHI XAMRQY DQG | CFH YDURXY UMW DARALDIG Z MW SRMOMNDOQRQ FRP SIDGRH RUUHBDAHY/ R KD DUERXV
P DMIDY

/ INH RKHURKHP LEDOFRP SOQHY RXURSHIDARQY DQG SURSHMAY DUH \KEMPMR H \WLLYH DOG Q) HOAHEHLDD WA DQG GFOOHYURP QDAY V DG WIXDIRY 8 6
| HGH.DOHQYLURGP HQEDMY VAKDADH HAAKY LGFOGH EXVDUH CRATP IAGR \WH'S HURXUFH & ROHLYDINRQ D55 HRYHY $ FWS5&5$”  \WH&BDDS LUS AMKHEGMD: DALS PADQG
WH &RP SUHKHQUYH ( QVILRGP HMEDS5 HSROH &RP SHODIRQ OGG / LCHAW $ FV3&(5&/ $° 7TKRH @ZV IRHD [PRY RMHUWQIV HP IWRQY \R WH OU QVAKDUHY RU
UWHBDAY/R KT DERXV \KEVBGRHY\R GG \KUDFH \MEVKULFH DI 05 Z DM Z DA DMJGVAKDLI HY DQG \WHJHHIDARY KOQBIQY WRUIJH WBQSRUBRY WA HOVGVSRC
DQGUP HADMROR KT DUERXVP DAMIDY DG SHURBKP SURGAW ;- HOUHDOR \KEVRAR RHUI H3-UD0 \WBM DQG GFDODY. V DQG U XOMRQ/ U DEQ) AKHP LEDCDOG SURGAND IV
DV Z HIDDV HP SR HH KHOIGK DQG MO HIY P DY LFOGQ) SURFHW \DIHIV WXL HV 7 KRH O V 06 BIXOMRY/ P D BHRP H P RUH WHQIHOARYHUAP H DOG WH | IOUH\R
FRP SO Z LW \KAK (O VDG W XONRQY FOQ UAKOVOMLI QU LFDQWLGHY RUSHIGNY

: HKDYHLQ\WH SDXMEHHD DG PXUMHQ® DU \WH\KEMPAR  LOYHWA DINRQY DQG H RUAHP HOATFURQY SXUXOQMR HYURGP HQEDMY V LFOQQ) \WH &GRS LUS FVBRP HR
WHH P DL Z HIH BARYHG WURKIK \WHSD P HOAR \LJQULFDQAP ROABLY SHIDGNY DG D UATXLLHP HAR LP SBP HNFRIHRRYH DRIRQY DARXUI CFLOMY ) RUQWEGRH Z HUP 0Q
\XEMPAIR D SROHN HAUHH WDAUAROHY FHAEQ DIBI HG &GOS LUS PAVRDMRY DM} RSHIDNY GFDMRYY LQRNQ) 1 HZ 6RUAHS5 YL 3UVHQIRO R 6LIQULEDQA
" HAMIRDIRQ DG 1 HZ 6RXUAH 3HJRUP DFH 6\BELE REQIDIRQ/ XQG-UWH 8 6 | HEHIDOWXGBY | RUWH SRIVIQN \KOXUGR [GH DJG \KOXUF CAG P IMA/7 KH & RQHQN HAUH
UITXUGERYD WHRZ GHUR \WAK | CHOMVDAKHWP H \RSD D P LAIRQSHIDOV DOG\SHIGISSH IPDAD P LARQRQUSRDWRQ FROARY DARXUI CAMMY \WHP DU
R Z KIFK Z DVUFHYHG I URP HXAKRP HY/LQ FROUIFMOCDUDQIHP HOW © RN XQGHWH&ROHV . HAH KDY SURRHHG-GMGFH DQGOOR \WHMWIQI LFDQAACEAMIOP SUIRYHP HOV
UM \R \WH & RQHON HAUHH KDYH EHHQ FRP SBIMG 7KUHHR RXURSHIDIY GFDARYY KDYH EHH UHBDHG 1 URP WHVFRSHR \WH&RQHW HAUH DG Z HDBMVHNG) UHBDHR
WUHRNHUGFDIRY FRYHIGE. \WH&RQHQV HAUH 8 SROMKOFHR 1 HZ 6RXUAHS HYLHZ. SHIP MIP HIEP HOVDAKHUP DQQ) WY Z HH SHAAR EHIXE UHBDHGIURP \KH
&RQHW HUH

: HOH UGB \WHH HYLRP HMEDOY V DG WIXMINRQY R RAVIQ 05 SHIRAFDM W WIMADARYY QFHQAY SHIP W DG RKHUCBSURYDY LQ RGUVR RSHIDA
P DNHQFRKUY/\R SXECF DAKRIMEY CERMRXUFKHP LFDOKDQEIR DGG XV H DAY DG LOADRENE RSHIDMH SHLYH SROIMRQ FROMRCONG \ELOFRQECP HWTXLSP HOADH
RXUI CROWY RULGEXURKHUFCSABODGE RSHDIRIOH SHIEWMU OP HG DATFKUAMGQ) RUP DQEIQQ) FRP SIOQRHZ W \KFK @V W XOMWRQY/ DG SHIP W 7 KH I DOUH\R WP HY
IG-OM DJG P SBP HOADD \XFK FDSMIDSURVAN UATXLUHG VR CRKUHYH RUP DQEIQ FRP SIOFH FRX@S H SRH XV \R HI RIAHP HOADGG SHIGWY |, QWH SRFHWR U1 RU
UHMXCQ) RAUHYLLRGP HMEOSHP LW WHIMAQ) DAKRIMWP D 1P SRHGH. DOGP RIHWMQIHONFRQBWR)/ SRAQIITD BNXLIQY LGRSDHEFOBMICRURSH DMR ARV

8 QEU&( 5&/ $ DG DCDBIRXV I/ LONIM DQG GFOOMUNVGAMRYY FXUHADGG | RIP HURZ GHY DQGRSHDRYR @GP STRMGE. WHBDAVR KD DLERXV\KEBGRHY DM
VUR® QCEG! | RUWH LOYHWM DINRQ DOG WP HADIRQ R \WH FRQAP LCDIRQ UAXENY |URP \KH UHBDH / LEELOW XQEHU&( 5&/ $ DG DDHIRY @ V LV MMFWXQIP MG NLQN
\HYH.DODQG UANRTRRYH P D EH P SRHG UIOGBWR 1 DXO\DG P D UADM \R KIWRUFDOCRAYMEY RUFRQEP L(DIRQ GRAFDAHG B\ \WH O HRARG SURSHWMY PXUMARZ GHURU
RSHIDAU :  HFRX@ EHKHIB UAGRQUE®G! | RUDIDFBOXS FRIVDAD\IM Z KHMHUPXUH® RUIRP HO RZ GHGRURSHDMG WIDGBWR | DXAOVNGZ GGEIH WP L) RUFDAHR \WH
FROEP LCDINRD ) XWHU XQAHU&( 5&/ $ DQG DIDRIRV @YYV ZHP D EHNQ® DQG \AYHID QCEG | RUFRQEP LADIRY DAKLLE SOV VMY Z KHH Z H RURKUSUHEHRHARY 1Q
LQMIIKAKDYH VHOAZ DM | ROWHDIF HOARUGVERWID HYHD UL Z H FRP SOHG Z 1\ CSSOFCEG! @ V DAKH WP HR WD HOADQGRUGMSRID , Q OEAMRY ZHP D | 0FH QCEMN I1RJ
SHYRTOGAY  SURSHW @P DIJH OQG RUQDMUIDUARXUAH GP DIH XA 1URP HOYLURGP HIDFRQEURYY DMMEXVEEG! R KT CLERXY \KEWSFH UBDAY DARUI URP | CHOMNYZ H
PUH® RZ Q RURSHIDM RUIRP HO RZ GHS RURSHIDMG RUWR Z KLFK Z HVHQAZ DM $ VXK D SIRSEMELMRUXCEHP WG HP MWIRQ DARH R RXUI CALOMY RURKHE M
WAXEMY |URP RXURSHIDINRQY FRXTS KDYH DBYHYH FRQHMXHTHY RQ WH HMUREP HIADGG WH\KUWRXQAQ) FRP P XQUY DQG FRX@S UAXOMQ LI QI LFDQAMCELMNY Z WK BASHRNR
LA DARQDQG WP HADIRY
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2 XUI CHOWM KDYH DQH WOG-G KM R LOGAMMDOXH DQG \RODGE JURKQEZ DAUFRQIEP LDNRQ H MVDARP HR RUMMMY $VR ' HHPBHU Z HKDG AN
UP HADIRY P R DOGRUP DOMDAH REQIDARY/ DAVHYHIDOR  RXUPXUHARUIRIP HUMMY LFOAQ) ' RPIQIXH &DIRAD 0 DMYH &DURGQD OQG + PPRWG
,Q@ADD$VR ' HHPEU Z HKDG FWEEDKHE UAHYH/AR FRYHUDQIALSDMG DQG HAP CEGIH SHOH/DAKHH\IAY DOR Z KIFK KDYHUTRKHSG UIDMYHD P DXUHEIHVR
WHLQMAMDIRY UP HADMRORUP RV SURFH $ FMOCFRWVVR FRP SBIMMHHSURMAVP D H FHHG RXUPXUMOANAKP DM/

$VR ' HRHPEU RXUVREDUAHYH/ DARRADAG Z W HYURGP HOEDUP HADNRY OGG HIRUAHP HOAP DMLY GRAG CERMHZHH P LARY ,Q DEAUR \R \WH
RYRQ) WP HADNRQOGP RQVRIG) DR GVAXWHG CERYH \WHHLY UM WDAKHEQ WP LQGAMUDOXHDARXUI CAONYP D KDHUAXGAGLO RUP D LOWHI XMUHUAKXIND
FRQIEP LCDARQWDDY\ HAR EHAVARYHIHG Z KLFK FRXES WATXLUH DEAMR DO XCROQGHE LOYHAM DR DG WP HADIRQH I RWE\ XVI RUZ KIFK QR UAHYHY/KDYH EHHO HAEQKHG
SRMNID Z MWRMWHIDGWR Z KHKMHUZ HNGZ R RUFDAHG \WHUHBDHR \VKAK FRQIEP LCOQN |, | FRQIP LCDIRQ CRAGHRIVLHG WURXIK. SUAYLRXVLQYH DIRQY DUHAVFRYHIG DA

RXUPAUHN CHOWAY RURKHU SURSHIWWY |RUZ KIFK Z H SRIMINIDD  KDYH URSRQUBELAW WKLY FRX@ WA JHJ DEAWRBOLOYHWM DINRQ DG UHP HADINRQ FRW 6 XRK HOYLURGP HQIC
CHONYFRXGKDYHDP DRUIDCDGYHYHH | HRNRQ RXUUXOVR - RSHIDNRQY RUILCDCADCFRQAWR)

( [ MM DQGSLRSRHG UHIXOWRVAR DAGHA/FIP DMAKDQIHE! TP MY JUHHCKRXVHI DVHP WRQVP D FOXVHXVAR LOPXUML QU LEDQADGAWRDCRSH DY) DQGFDSAEO
H SHOH/DQGP D P SORMRXUBXMQHWDQGLHXOVR RSHDIRQY

&HVEQR RXURSHDIRY BAXOMQ HP MRQVR * +*  \KFK Dv FOERQ QR LCH * URZ Q) FRGAH.Q CERXIKH \RXUAHY DG [P SIFWR  JEEDORQP DM AKOQIH KDY GG \R D
QP BUR GRP HAF GILVMAYHDQG OGP LQWDRYHP HDKWY ERK SURSRVHS OUG HIRAMG \R P ROV U XOM OOG AP IWADLERQGR IGHOQGRMAUY +* HP MR , Q\KHS QUMG
GBIV WH ( 3% XQG-USURUDE LQMIDARQY KDV SURP XODMS | HEHID* +* U XDWRQY XQEHUWH &GOS LUS$ PAKDAN HRARHMSIQ \RXURHY ) RUH TP SBI \WH ( 35 KDV IWKHG
P DQEDRY * +* UBRWY WU HV XQEHUZ KIFK \RP HR RXUI CAMMNY U-BRWE-SHIEQ) XSRQHIFK | CROMV QXUDDI D/ XV HGAUQ) HIFK SURJWERWY \ HIUO RURYHU
&0 RGQD KDY HIPMG WH* GEDD. DP LQY 6ROMRY/S PAR SSWHPED 4@ ~ DAY \KDAHBMEDQKH/ D FRP SUKHUYH SUIRIP \R BHBAH* +* HP DWWMRQ/IURP DX
\RXUAHVARURXI KRANH B DG FRQEIQV UHSRWNY WML HOIVXQEHUZ KIFK RXU. RPLQIXH DQG0 DY | CROMY/PXAUH® WERW2 XU RPLQIXH | RN DOR SDWASDM/
LQWH HP IMRQ/MEEQ) P DNHAHNEEDKHG XQEUS WHP EO %@ $ GRRXIK WHH LY GRADAKY WP HDQ H SHRBMROR LGRUDHE* +*  UHIXDWMRQ DAKH | HBHIOGYHD Z H
EHIHYH Y ANHD KD +* HP WIRQV Z LOOFRQIOXH VR EH UHI XOMG L DABDANRP HUHILRQ/R \KHS QMG VB LOWKH I XAMUH © HFDQRA HABBHERARHIRP \WAK UIXDIRD
Z LOWNH \IXFK D/DFCS DG WIGHSIRIUP  \WAKGRRI\ P OQEDM HP DR RURMHUUIXDAY P HKOWP  RUZ KDAKH U XDRY WHIG Z LGEH DARH | HEHDOBYHOGUQ)
1XAMUH OGP LQVRDIRYY & RQHTXH® \WH FRIV\KDAZ HP D BHUHTXLLHG R LGPXUVR P HANKAK UTXLUHP HOW Z KLFK FRXGS | RUH] CP SB1 WHNXUUH\KDAZ HLOWHIDHP WIRQ FRQURC
HIXLSP HWSXURKDH HP IWIRQY DEBZ DAY 0GP LQMAUDQG P OJH RAU* +* HP IRV SIRIUIP RUDGAAN RMHUUHIXORY REQIDIRYY DH RABDRIED SUHAREEGIRJ
HIP CEG! 6 XA UATXLUHP HQW FRXES DOR DGYHYHD O HAARXUHGHI\ XSSO RUWHFRWIOQGWSH/R WY P DAUDYWDAZ HXVHIRUIXHD$ FFREQIO B XOMWRY/FROMRIY RJ
@P M) * +* HP LWRQYFRX@SKDYHDP DAUDCOGYHYHH | HAARQRUBMQHW | L(DERDCFRIBWRORUIAXOVR RSHDIRYY LFOGAQ) B HEHAQ) G-P DG RURKUSIRGEW

6XUBLCEAON LAMDIRYH/P D URXONQ RSHDINRQDORKDQIHYDQGH SHIGWWUHY UHEXRHG GHP DG RURXUSURGXRWDQG VHIMFHY DQG DGYHIHD O I HAWRXUBXMCQHN

: HUMRIQ] H WDAWMELTELON WP DQV D JEEDOHMUREP HAEDFRGFHG &RQMXQ) SRIMFIODE \RADODAKIRD VR WH IWKH R \KWEICTELOW KDY UAKGMG LQ ERK
H LMY DQG SHIEQ) LQMIDNRIIOD] HHP HIV DG (DARIDD UHILRDORUGFDOGI MR DG BIXDRY P HDKUY R LGRBDH WBLCEAOW $ VD UAKOR KHIKWEHG SXETE
7 DU DG DRQIRQVR WHLWKHR \XWELCTELOU Dv'Z HOD/FROMMHG W XA [QWDIYHY G-P DG RUFHMBQR RXUSIRGAVP D EHUGEHG Z KIFK P D KDYHDQDGYHYH
HI HARQRXUMDBY YROP H/ UHYHQGV OGP DUILQY

7KLY JGEDOHMURGP HQEOFRGFH.Q LY COR P DQLHAMY LOH MM \WETELON GIMDARD WIXMIR)Y DG GLHARYHY DAKH | H3-D0D0G WM GYHY LFOGQ) BXERN
@P WWG\R WH&DNRQDE&TP DM&RSRADM DU$ FFRQIEMVS PV6%  DOG* +* &QP DMUHDAG) LQDGADDS NS PW6% DOGWHWE H58 QUG 6\BIAW6( & LXBV
DOOMMQ) 6FRSH OG5 HPMWIRQY |, Q \KH IXMUH WHH GHYHBSP HQW DUH DQIASDAG \R LGRBDH \WH FRUADKRADAG Z W FRP SOLQ) ZIW H MM SHIEQ) 005 | XU
\XWEETEL AW UHDMG GILMVDNRD U XDNRDY DOG AUHRARYHY DQG KAK LGRUHDHE FRIV DG RURXUI DLOUH\R FRP SO Z W DD \KFK GILMIDARY WHIXIMRYY DG AUHRARHY FRXG
DGYHYHD O HAARXUI LCDGALOCAROAMRY UAKOVR RSHIDIRQY/ DG FDK | BZ V
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3 URXRINRQ DQGAMMEXWRQ R RXUSURGKRWFRX@ EHGMXSWIMG | RUD YDUHIVR - UHDVRQY DG VXK AMKXSWRQVARX@H  SRHXVWR\I QUL LFDQNBRWH/ RUCCHDNY

&HVEIQR WHKT] DB/ D0G UMWY DARALDMS Z W RXUP D4 CRXUCQY . SURFHWHY DQGWH UHIAG R H DQGWEQSRMIMRQR Y. P DAY SURGAVDGGZ DM/P D GUXSH
SIRGAIRQDARXUP 04 CRXUCY | CAONY DG \WHAMMEXIROR  SURGEWR RUPXWIRP HY 7 KHHSRMMID GMXSIYHUMYLGFXGH EXNIHRMP MG\R \KHI RIBZ 1

SISHIGH DG WRLD VBN GONV DG XS MUY

H SBMRQ/DGI LW

LGFOP HOAZ FDRHUDQG CDMUDOGMOXMY

WLURIMADAEFRNY LFOGQ) DAIFNYRQ FUMFDOLC UDXUKPMUH

A EH.DAIANY RURKHVHRXUMW EUTFKHABL M) RURSHDMRDOMKGREI\ LG RIP DIROM WP VRSSO AOIQ
IDOUHR P HAKOQFDD SURFHWAD HIV DG SRIMRQARQURCHIXSP HQW

FKHP LFODVSLQY DG RMHUGMAKOLI HVRUUHBDAYR W] LE RUKT] DUERAVAXEWRHYRUIDH/

HBLGHP (VDG SDQGE-P LEVOQGH I HAMWHH URP  DQG

H SRKUHR\R] LF FKHP LY

7KRHKD DB/ FRXGH SRHHP SBR HY/ PXRP HY \WHFRP P XQUV DQG RMHYWAR ] LF FKHP LFDY DQG RKHUKD] DB/ FRQIEP LODMWH HYLURGP HOMEP DIHSURSHW UAXO)
1Q SHIRTOIQAY RUGDK B0G R D LQMIXSWR) RUMGHMRQ R RSHIDINRY/ @P DIH RXUU-BXBINRQ DG DGHYHD O HAAKH SURGRMNY D5 SUR MIELQW R D SOMAX@U
P DQX CRMUKY | CAMIV RURUBXMQHND/DZ KRB 6XFK KT DB/ FRXTS DR BAXKOVQWH GHG | RUUP HADIRY JRYHP HMEOHD RIA-P HOMBHI XDRY WKXAERZ Q/ WHLP SRMRD
R JRHIP HONNGHY D5 SHIGNY DG RIP VERIKWA. JRYHEP HMEDHQMEY RUWLLG SOV * LYHD RAURSHIDNRQY LP STRARQ WH CDIRQV FUMFDOLC UDXUKFMUH GMXSNRY/
P D DOR DMEPAKHIKWIHG JRYHIP HQEDWFUAM) DG RYHILIKW/ HICORDIP VDG B XD CRERQY FRXGE \KEMAAKY R BRI ALYLODG FUP LQDOSHIONY Z KLFK FRX@S O HA
RXUSURSANDBY UHBXBNRQDOG SUR MELOW

,1 QUXSIRYY DARXUP D4 CRXUCY | CRONY RULQ RAUGMUBXMRQ FKOQCHY RAFXU DEMIDAYH RIMRQY Z W K | IFLHQAFCSCANY RUFCSCELOWAYP D GRAEH DYDLOEG! P D
FRINEMERMD P RMRIP D UMMM QL LFOQMP HWR WEVBIRGEIRQRUAMIEMR) $ Q R \WHH\AHIDURY FRXGQHIDYHD O HAARUBXMQHN DG L(DGRDCSHIRP DFH
,l RHR RXUP DX DRMUCQ) | CAMMNY RUGMWIEXIRQ FKOQEHY L XQEGH\R SURGFH RUGMMEXM RAUSIRGEN | RUDQH WIEHG SHIFGR WP H RAUMBYP D EHUGHEGE WH
KRWDEFDAMG B WHAMXSIRQDIGZ HP D CRAEH CEGI\R P HAARXUPXRP HY GHHBY Z KIFK FRXES FDAHWHP R VHHN RHUVKSSTHY $ GAVRID BHDAH RUSIRGEN
WSSRWWMNH VFRRY R \WH 8 6 LGBMMDDVHRRU SIRIRQIHG GUXSIRYY FRXGES DOHYHD O HAAGRZ QP LGBAMMHY DG WKSSO AKOQY WDAVGHBHIG RQ RXU SIRGFW
) XOWHP RUH VR KHH WD SUIRGAURQ QMR REFXY DADP DX CRMUQ) | CFLOM \KDADY BHHORSHIDIY DARUGHIUI XQFCSIANY \WHUAKAMY) \KRIIHR RUSIRGANRXT
EH SOMPX@U®  KDUP | XOBHFDAH SURGKRINRQ DAIKH P D4 CRMUCQY 1CAMI P D GRAEH CEG! W UK GYHY CAKUHYHS SURUVR WH GMXSUIRY 6XAK UMW DUH KHIKWMHS DV RXU
RSHIDARQ/ DG PP HYDUHSUP DU® GFDAGLOWH* XO &RDIVZ KIEK LVAKA-BWEGIVE DKHIKMHGUMIR . KXUWFDZHY DOGLQ& 0N RGID Z KIFK WAKVA-BIEGIVR DKHIKMIHG
UMR HUWWDONVOGZ I ) RUH P SBI Q' HAPEH  \WHRSHIDIRQVR RXU+ RAKRQDG+ [P P ROGI CAMMYZ HHAMXSMGE © IQMIB\RP ( @RW

7 KHIQXWDQRHWDAZ HP DIQBIQP Dy QRVX@ FRYHUDTERMMICH SRXUV

: HP DQEQSURSHIV EXMGHVIQMIXSIRY FDXDEV DOGRMHMSH/R LQKUIEFH EXVWKAK LOXUIGRHP D GRVRYHUDGUMY DARADMG Z W \WHRSHDIROR RUBXMCHN
RURXUP QX CRXUCQY SURFHW DQG \WH UHIDAG XVH WU H QG WEQSRMIMROR LY. P DMIDY SURGEN DQG Z DIV LQRUIURP. RXUP D4 CRXUCQY YW/ RUGMMEX\NRQ FHQMY
: KUBIZ HKDYH SXURDHG Z KDAZ HGHP \R BHDGADOMP IWR FRYHIDIHDQG EIRIZD Z REHGSRIAHY RUFRYHIIHLY\XBWAAR H FOMRQ/ DG @P MANRY/ LGFOGQ) KLIKHU
VHD LQKUHG BARINRQY RUGHSRIEGY OGP [ LP XP QP LWOGACE.MMYFRYHIG 1 RENWWEIEQ) AMIHW I RIVR VKM X@ SURRXUH\SHADEV FRYHIHI RUHMURP HOBC
LMV DG WP HADIRY ZHP D LGRXUGRKHYEX RIG\WH P IWRURMNGHWHWWMP VR FRYHIDIHR RXULQAUDGRH SRIAHY LFOGQ) ACEMOMY| RUHYMUREP HIEOWP HADIRY
,QOEAMRY |URP WP HVRWP H YCURXVWSHVR LQXUDGRH | RUFRP SOV LOWHLGBMMEVLQ Z KLFK Z HRSHIDAM KDYH GRABHHD DYDOEGIRQFRP P HIADT CFR-BEGIWP VRU 1O
\RP HFDAY DADDD:  HOUHSRMOAT) DADGAURIOUMIL RHRUP RIHR RAULQAUDFHFDUUHY | DO$ GAMRIDED \VAYHHAMXSNRQ/LOWH

H + + +H+ + +H+ +H +H
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GRP HWIF DG JGEDD! L(DQRDOP DNV FRX@S DGHYHD 1P SCRAKH DYV OQG \KUYLYDOR \VRP HILQUKUAY ) XMUH GRZ QIUDGV LQWH UDMIVR. HIRXIK LQMUHY FRX@S DGYHYHD
LP SCAAERK \KH DYDLOELQW R DSSURSUDM LQUKUDGRH FRYH.DIH DGG LW FRWY, QWKH I XU Z HP D GRAEH CEGIVR REEQ FRYH.DIH DARXUHABYHY Ll DADID DQG RUSUP P V
PD IGRUDHWIQILFIQ® ROFRHDIHWDAZ HP DQRQ

: HFRX@ EH \XEVMRNIR GOP DIHY EDVHG RQ FILP V ELRXIKWDI CLOWAKY B RXUFXWIRP HY RUGVH FXWEP HY DV D UAXG\R \WH I DIOXUH R RXUSURGXPV\R P HIARHIIOQ
TXDOWV\GHALLLFDARQY

| DSIRGENDO\R SHIRP 1QDP DQGHUFRQAAMMZ L\ TXODW \SHAL LFDINRQY DPXWEP HUFRXGVHHN UHSTR-P HOAR \WHSURGENRUGP DI HY/I RUFRWV LGEXUHG DV D UK
R WH SIRGEW DAY \R SHURP DV IXOIQMG $ \KFFHMXOFDP RUVHIHVR FOP V DIDLQMKY FRXES FDXVH U-SXBIRDOKDUP G KDYH D P DMUDODGHYH H 1 HRARQ RXU
I LQDCADOFROAUMRO DG IAXAVR  RSHDIRQY DG FRXG RKONODERWR  RHRUP RUHPXWRP HY

: HP D HYDIHLQ \MDAJLE DFTXMMRQY RUGVSRIMRQY R AHIBLOQ DWHIV RUBXMGHAAY \KDAFRX@S D | HRARXUBXMQHY IAKWVR RSHDIRYY | LCDQALDOFROAUR) DG
arxiaw

: HPD \HBRAYHY SXUXHFRP SBP HOEY CFDAMMRYY \WAK DYWHEKHP  DQG:  D)JCP DR \XOXUF DA.G STQATFTXMNRYY RUNRQAVHOMUY HIFK R Z KIFK LCKHIMD®
LOYRYHVDQ® EHUR UMWV DG SUAHQWI LOGA.DD P D) HUDCDQG RSH DR DOFKDEBIHY LFXQQ)

$  SRMMOAVOSIROR RURYIRQ BMGHVOIGGAMMPIROR P ODIHP HOV
$  QlIEXOVZ WNIQMUDMROR SHYRGHIDS | (DADODG R Mk V

$  KWQ CEAWRICP O HP HNDGG RMHURIMADOSHIRGHO 006G

T LQRUDIQ) WHVARSH JHRIUDBKIE GYHWW DG AR SO LW R RURSHDIR)Y

,QDEAMRY ZHP D HFRXQMIXQ RIAHD REIFBY RUFRWLQWH LOM UDNRQR  OFTIXUUHG EXMHAHY ) RUH P S® \WHSIHWHIFHR RHRUP RUHP DMIDOICHOWYVR D)
OFTXAUHG FRP SO WDADUH XANGRZ QW XV DAKHWP HR CFTXAMMRQP D KDYH D P DMUBODGYHYH H I HRARQ RUBXMCHY 2 XUCFTIXAMMRQ 06 MOQAYHOMHWDAM\ P D QRAEH
UHFHYHGSRIMYHD B PXMEP HY DQGZ HP D QRABDTD HOQ DQNASDMG BHH W1 URP - CFIXAMMRQY RUNRLQAYHIXMUA/

: HPD DOR RSSRWQMWFDD SXUXH AVESRMRYY R FHIEQ DWHV DG BMHWHY ZKIFK P D LlQYROH P DMUIDODP RQVR DAHNV RUOH/ R BEXMCHY Z KIFK FRXG

DGYHYHD DI HARXUWAXWVR RSHDIRYY | L((DADCFROGWR DG ANXAW ) RUQAEGFH HIHANWHRY' HAHP BHU Z HARP SBIMGWH\DBIR RXUS GYDGRHG0 DMIDY
&DEDMV VP HINVZ KLFK LGFOGHY \KH =HRO VWY RQAD HOXUH \R 7HAKQS ( GHILV 9 |RUD SXUKDH SUFHR P LEAIRQ \XEMPIR FHVELO DEMWR HOV VAR LQ\WH
DIUHP HQW

,QDEAMRY RXUMADMILE CFIXAMINRQY DG GVGRIMRY/ P D DBR O HAAKH GYHIW R RXUDKHN DQG RUFCBABDWIKRMH ) RULQABGFH WH GAVSRMRQ R RXUIRUP HJ
$ GYDEFHGO0 DAMIDY  &DEDVWEMGHV UAXEMGLQRXUFRP SIQ. KDYLQJ RD WH( FRHYLFHVHIP HAZ IMQIWSRMRIR $ VD UAXOVRXULFTXMMRQY DG GVGRVMRQY FRXT
DI HRXUBMGHN BAXOVR RSHIDIRY/ | LCDCADOFRGEMRYD DG MTXAW ) XUWH DIDWH UMY DARFDAG Z W RXUDFTXMWRYY OOG GMVGRMRQ/ P D GRAEH LP P HADMY
NIRZ QWR XV DQGWHDQMASDAGEHH IWR XK CFTXMUMRQ/RUGMVSRMRQ/P D GRABHI X WD HG

2 XUl DOXUHWR SIRIMAWRXULQMBRMDOSURSH IV U KWFRX@ DGYHIHD D I HRARXUI XWUHSHURUP DCRHDQG JURZ W

3URMAURQR RXUSURSUHEY SURFHWHY P HNRGY FRP SRXQB/ G RM-UMWKQRBILEYLYLP SRR RUBMQHY © HG-BHIG XSRQRXUCELMN \R GYHBS DG SIRMVRXU
LQMIBRMIOSURSHYY U KWAR GMMI XK RUSUIRGEN DG RUSIRFHARY I URP \WRHR RXUFRP SHIVRLY ) OUHWR SIRMAWRXUH MY LOMBRXDCSURSHW UWKWP D DIz RXU
FRP SHIVRLY \R FRS. RXU SURGAW DG RU SIRFHARY DG PO UAXOMQ \WH BW R YODTE®! SURSUHEY  WAKGREILHY RURMHU LQMIBRMIDSURSHW ) DOWH R SURAPARXU
LCRYDARQY COGWDGE-P DUWE VHRXUQY LQMIBRMOOSURSHIY UKW FRXES DOR UAXOMORXUKDYQ) \R SD. RMHUFRP SOQHVI RULQ UQILQ) ROWHULQMIBRXDOSURSHW WKW : H
WD RQDFRP BCDIRQ R SDMIAMADCH HFUAAWEGHP DN DQG FRS WKWIY. DV Z HIDDY W XM DG MAFDDHI RIAP HMR SIRMAMKAK WRKGRBILHY DQG WIG-P OV |, Q
DEAUR) WHAOZ VR PIQ |RUHIQ FRQUEY GR RABIRMPNRXULQMBRXOOSURSHIV U KWAR \WHALP HH \WAD/WH@Z VR \WHS QWGE\BMY $VR ' HHP BHU ZH
RZQG  SDAMAMGLOMMRVIQWHS QUNGE\BIRY

&RP SHINRLY DQG LG SIMEVP D LQ UQIH RQ RUSDMNV RUYLRIIM RXULQAGBRNOCSURSHIY WKW - HHIEQ) DIGHIRAQ) RULQABRNICSURSH Y UKW FDQLQYRYH
O DARQDQGFDIQEHH SHOLYHDQGWP HFRQMP L 6XFK
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SURHHAQIV FRXGE SXARXU SDAQIV DAUM R EHQY) LQYDIEDAG DG FRYLGMDIQRP DIRQ P D EH AVRBRHE \WURIK \WH GVFRYHY  SURFHW \WHH FRW OQG AYHMRQ R
UARXUAH/FRXGKOP RAUBMQHW

- HFDQQRABURYIGHID DAXUIGFH/AKDAZD | XMUH CSSOFDARQY | RUSDAYBIRARNRQZ LAP DMUHLQR IWKHE SDMON RAKDAID)  SDMIVWDMDHIMKHGRUP D MKHIQWH
1XAMUHER RUZ LOLGFOGHFTIP VVZ 1\ DVARSH\KI | LFLHQAR SURVIGHDD FRP SHIMYH DGYDQMIH 3DAMVLQYRYHFRP SBf BID0D0G | CRMOOTXHMRQY DG \KHUH RUH \KH MKOFH
\FRSH YDIAW DOGHIRAHEMNV R D) SDMONDIP VZ HKDYHRUP D REBQFIQRWEHSUHARMG Z W FHMBQN 3DAMVP D EHRCEBIHG GHP HEXQHI RUAHTE®! LQYDIADMG
RUALRXP YHQMG 3DAQNVP D EH FKOBIHG LOWH FRXUOW DV Z HIDDY LQ YDURXY DGR LQMNDAYH SURFHHAQIV EH RUH \WH 8 QWG 6B 3DMADQG 7 UDG-P OUN 2 11 LFH RUIRWHIQ
SDAMARILEHY : HP D LQWKHI XMUHEHD STV \R YDURXY DGYHYOUDOSDMAR | LEHSURFHHAQIVIQROLQ) RAUSDAQVRUMHSDMIVR \KLLG SO 6XPK FKDEBI H/FIQUAKXAONG
\RP HRUDER \KHFOIP VR WHFKDEHI HE SDMMEHQ) LQDIEDAG GHHP HEXQHI RIAEG! RUQMSUHAMG QURZ O Z KIFK LQWHFDHR FKOGBIHAR RURZ QSDMON PD. EH
DOYHYHWR RAULQMIMV $ FFREQIO \WHIMXOFHR SDAQVLY GRVFRFOMYHR WH YOIAW \FRSH RUHQ RUAHCELOW R \KFK SDMQV 0 RURYHU HYHQU! YDOIG DQG HY RUAHE®!
FRP SHIVRLY/P D EHICEGIVR G QOURXQG RXUSDAQVRUXVHSUH H MM WRKQRBILAR FRP SHMZ LK XV

- HOOR UHD XSROXEDAQMG SURSUHEY NJRZ KRZ FRQIMXQ) \MKQREILFDOLQCRYDINRQ DG REH MG VHFUAMR GHYHES OGP DQEQRXUFRP SHIMYHSRMRY Z KIEK
PD QRASIRYIGH XV Z 1\ FRP SBIM SIRMANRY DIDQMARP SHVRLY 0 VCBSURSUDINRD RUXCDAKRU] H GVFRKUH R RUSUIRSUHEY NRZ KRZ FRXTS KOUP RXU FRP SHMYH
SRUMRQRUKDYHDQDGYHYHH | HRARQRXUBXMCHN © KLBIMYRXUSRIR. \R HAMULQR FRQLGHQINDIN DIUHP HONZ LW RXUHP SR HHY DQG LG SO/ VR SURKRWRXULQMIBRMOC
SURSHW UIKWOGGE Z HWEYHVR P QEEQ\KHSK\ MFDOHRXUNY R RXUSURSHIWA COGWHVHERXAUMY R RXU, 7 WPV \HUH FOQ EHGR DAXUDGRHAKD

$  RXUFRQLGHDNDDN DIUHP HOVZ LORAEHEUHFKHG

T RAUVHRXUN P HDAXUA/Z LOQRABHEBRHS

T KK DI UHP HONVZ LOBURVGHP HOQQ) XCBURMANRQ! RURKUMDEHVHRMVRUSURSUHEY NRZ KRZ RU

$  DODOMUP HIH/Z LCEHDDOEGIQWHHHIAR DOXDRRU] HEXHRUIAWBRKHR KK WIEHVFFUHVOENRZ. KRZ

, QOEAWRY WHHFDQEHCR DAXUIFH/\WDARKHY Z LORNWBEQNGZ GEIHR \WHHWIGHVHFBMKURKIK LQG-BHIGHGYHBSP HWRURKHUCFFHWE. GID0P HIY

0 FDXUAWABNDE! XV\R SIRMAYKHAH DAV DQG UWKWP D GRABURYLGH P HIQQ) | XOSURARNR | RURXUMEGH VHFUAV RUSURSUHIEY P 04 CRMUCQY H SHWNH OQG DGHDOM
WP HEHVP D QRAEH DYDDEG! LQWKH HYHOAR D XQDAKRU] HG XVH RUGVRBRAXUH R RAUMBGH VHRUAN RUP DX DRAMUQ) H SHWYH |, Q DBAMRY DV QRAG CERYH RXUSDMIN DG
RNHULQMBRXDCEURSHW WKWP D EHRKDEBIHG LQYDIEDMS FLURP YHIMG RUHIGH MG XGHI RIAHTE®!

) XUWHP RUH Z HFOQGRABURYLGH DIXUIGFH\WDAID. SHIGQ) SOMARMIG-P DUN CSSTEDMRQI LBGE! XVZ LAIUAXON D IMKHG SDMMRUUHI MG WGP DINRU UL SDMQV
DUH IMXHG VR XV \KDAKRVH SDMOV Z LODSURYLGH P HDQQ) XOSURARNRQ DI IQANFRP SHINRLY RUDI QXMARP SHMWH\MKQRBILHY 7 KHIDOUHR - RAUSDAQV RURKHUP HDXUAVAR
SUIRMPARXUSURFHAAY CESODMAY \WRKQREJ\  WEGH VAUV DQG SURSUHEY P 0K CRMUCQY H SHIYH P HARGY DG FRP SRXQB/ RGP DU DQG SIRYIGH XV Z W I UHERP \R

H FOGHARP SHIMNRQ FRX@ KDYH DR BGYHYHH | HFWRQRXUBXMCHW | LDCADOFRQAWRQ IHWXAVR RSHIDNRQYDIGFDK IBZ V 6 HHE YoM CHN , QMBRXOCB URSHW

2 XU SIRGRWV DQG VHMAH P D 1QUQIH WH LOMBRXYDOSURSHIV WKW R RKHY ZKIFK P D FOXVH XV R LOPXU XCH SHRMS FRW RU SURYHRAXV TURP VHIQ) RXU
SIRGFV

/ INH XV RXUFRP SHIYRY UHD RQ LQMIBRMODSURSHWY WKW AR P OQEQ SUR MELON DG FRP SHMYHIAW DG \WHMH 1V D ONHIKRRG R LQMIBRMIDSURSHW GVEXMY
$ GRRAIK IWVRXUSRIR DG QAR GRAR LQ UQIH YDIG SDAQVR RKHY RAUSURFHAHY CESOUDMAY WAKGRRI\  SURSUHEY P 04 CRMUQY H SHWNH P HXRGY FRP SRXQB/
DQG SIRSEW PD. LQUQIH RQ WKHG SDMV RULQUQIH RU P MISSURSUDA RKHU LQMBRXOOSURSHW WKW R RKHY $ FFREQIO Z H FROMDMOD P ROWU\KLG SOW
LQMBRAMIOSURSHWV \R FRALLP RXUIBHFP \R RSHDM 1 HYHWHBW ZHP D EH \WBWPNIR GIDOSURFHHAQIV DG FIIP VIQWH RAQY FRAHR RUBMGV LGFOAQ)
FOIP VR DEBIHGLQ UQIHP HWR \WH SDAQIVRUMDE-P DWW RULQ UQIHP HOARUP WMOSSURSUDIROR . RKHULQMIDPRAMIOSURSHWY WKWR \MLG SOMEVE, XV , QMBRNICSURSHIV
ONMDIRQ [V H SHOLYH DG WP HFRQXP L) WIDEBW R WHPHIWR D) FOIP  DQG FRXGS GYHYWKH DIWQIRQ) R RXUP DQIHP HOADQG WRKQFDOSHIRQQOZ D 1 URP
RSHIDIY RUBMCHW | Z HZ HIH\R GVFRYHWDARXUSURFHWHY CESODMAY \WKQRBU\ - SURGAN RUMIDGE-P DU LG UQIH WH YDIG LQMBRMIOSURSHW WKWR RKHY ZH
P LIKWH-GWR REBIQTRHAYI URP \MHVH SO/ RUKEWERMIT UHILGHHURUUHEIDOG RUSIRSENVRMNHYEHVLQ
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REUMRDRGLQUQIHP HQV HP D CRABH CEGI\R REEQWHQHHWDY QFHQAVRQDFFFBBEGI\MIP V. RUDADIED RUEH CEBIVR UHHQI LGHHURXUSURGEN RIVAYLFH/AKFFHM X RU
DADQCFA-BEEGIFRWMW0 RIRYHU Ll Z HOUHVXHG | RULQ UKQIHP HOADGE GRHWWH\KWZ HFRXES EHUTAU-GWR SO \KEWSQADOEP DJHYDQGRUBHHRGQHG I URP XMQ) RUVHIY \WH
LQUQILQY SIRGAWRUMAKGREI\ RUXUQ) WHLQUQILQ) WIGP DN $ GAWRIID RUDGMIDAYHD ZHP D VN R FKOTBQI HWKLLG SOV SDMONLQ OGP LOMVRDAYH SURRHEQIV
EH RUH \KH 8 QWG G\BIA SDMAR | LFH RURGH RUP RUM T RUALIQ SDMARILFHY $Q R WH I RUIRQ) FRXES FDVH XV VR LGRXUM.I QU LFDQAFRV DQG SUYHQAKY 1URP \HIXY RXU
SIRGAEN Z KIFK FRX@ KDYH DQ DGYHYHH | HAMRQ RUBXMQHW | LOCADOFRAMRY WAXWVR RSHIDNRQ/DGFDK | BZ V ( YHDLL Z HXGIP DMD SUYDIOWHH IMMEFHR QF KW
FRXTS SURP SWRXUPXRP HY/\R \Z L\RK VR DEMIDAYH SURGAW , Q DEAWRY Z HKDYH DIWHG DOG Z LOFRQMMHWR DIWH R LQE-P QI\ FHIEQ PXAKRP HY | RUPHMEQ LOMBRMIC
SURSHW LQ UQIHP HWRTIP VVUHIDMAGWR LQMIBRMIOSURSHWY UMY \R RXUSURGAWDGWHP D4 CRMUHWHIR - 6KRXTS\WHIHEHLQ UKQIHP HONFDIP VDI DQMRXUCHHHY ZH
FRXGEHUTXUGWRLQEP QI WHP | RUGAHYUAKGNY) |URP \KFK FILP VRUMR UH XQG P RQMKH KDYHSOIG\R XV

" MXSNRY | DIOXUH RU R BHYHRXUMW BUHDRKHY DI HAMY ROVBUIHNY FRP SR DOG LQ UDWIKRMUH XVHG B XV RURXU EXMGHY SDUGHY P Dy DOHIHD [P SCRARXU
EXMGHWDQGRSHDIRYY

© HX\VH FRP SXMY DG WBFRP P XQFDIRQ W P VR D00 H DQG WRUAH | LCDQRLDODGG RSHIDIY GDIY DGG \R FRP P XQIFDM Z WMQ RUFRP SIQ Z W RXANIGH BXMCHY
SDNGHY DG CRURW LOMEDIRDOERGHY 7 KHH WK WPV FDQ EH \KEMPAIR D YDUHW R SUREGP V\WDALGFOGH \WRKQFDOM WP |@Z V' SRZ HUGW R BHUDMIRNY LGFOGQ
YUY P DZ OH SKOKIQ) UDQRP Z DUH \MURINP - DQG\XUYHADGRH XQDAKRU) HEOFFHW P DIARVAR\E D LQMIMRICRULEGYHIMOADDSUYTR EBAHVE. HP SR HVRU
RXHYZ W DARRU] HGOFFHW KOANYWP  UDQRP Z D SK\ MFDORUHBRURQF EUON LQV 1 LU RUCDXUDDGMDXAMY \XSS® FKOIQDAIFNY DGRKM-UR BHYHRXUMNY KA © HKDYH
(R DWKUIFH \WDARXUM VP \/ CUH CESURSUDAMD  UHEXQEDQAIR Z \KAKEG \WHH HYHON $ FFRAQIO \KAK HYHRV FRX@S FDAH DGYHYH HIHRAN DG P DMIDOGMXSIRQY R RXU
RSHIDARQY RUM P V RUWRVH R RUBXMGHW SONGHY FRP SURP VH \WH \HRXUNY LOAMIUMY DDMEMN DG FRILG-QMDN R PARP HULQRP DIRY HP SR HHIQRP DR
DA LE SURVMAV SURGFNVRIP X0V D5 RIMHMEGHVHRSV REUBXMGHVRUSHIRIOHMMYHED LFOGQ) WLG DNV FRQIGHDOQ RP DIRQLORXUSRIHMRY 5 HBDHR
\KLLG SOV FRQ LGOI RUP DIRQ FRXTS P DMUIDI KOP RXUUSXBIRD O HRARXUUHIMRQKLSV Z W \XFK SOMEV DQG H SRH XV\R (CELON $ GMRXIK Z H KDYH LQNRGEHG
POQ VFRXUMW P HDXUY/ LGFOGQ) | LU DIYDQGLQ RUP DRQWRKGREBI\ VHRXUMY SRIFH/DQGWIQQ) \WHHP HDXUA/P D GRAR | HWHDSSURSUDMGYHOR VHRXUM $ \HRXULY
EUHIFK RURKHUFRP SURP VHR RXULQ RUP DIRQVHRXUN \O HI XOUB/ FRXES H SRH RXUFRQ LGHQOLQ RUP DIRY LFXAQ) WLLE SOV FRQ LGOI RIP DIRQLQRUSRIHMRD
\KFK DY/ PP HULG RUP DR VR \WHWIGE P NVKH Z KLFK FRXTS LQ VD DGHYHD T HAARXUUHIMRQKLSV Z 1\ \KFK \KLLEG SO DQG KDYH DQ DGYHYH H1HRARQ RAUBXMQHW
ILCDADOFRQBURY WXV R RSHIDIRY DQG FDK 1GZV ,Q DEAMRY D GMXSWRY EGFDIH 100UH RUD A BHUBWHIK R \R\Z DM RURSHDIMY M MMPVZHX\H RUR \WH
CHE R DG LQ UDAKRMHRQZ KIFK \WH UHD  FRXCS GP DI H FUMPDOSURGAUNRY GMMEXWNRQ DG RUMRLIIH DAV GHDY RUSUHYHAGHIVHY \R P DUNAN DQGP DNH WAL LEXO)
RULP SRWEBIVR CFPXUDMY CFFRXQVRUSURGAURQ DG MNP ARDY

7KAH P SSFWP D DGYHYHD O HRARXU UBHIMRQKLSY Z W HP SBR H/ PXRP HY D5 RKM-UWLLG SO OQG P D KDYH DQ DGYHYH HIHRARD RXUBXMGHN U-EXBIRQ
FRP SHMYHIHW | LQDCADOFRQEMRY WAKAVR RSHDNRY DG FDK | BZ V LFOAQ) @P DIHW RURSHIMRY HP SE HY RURKHLLG SOMEY UAKAMY LQUP HADARQFRWW
QDR RUBIXDRY CRIRY $ GNRXIK Z H KDYH LQNRGEHG P D VHRXUW P HDAXUWAY LGFOGQY 117 DY DQG LQ RUP DIRQ \WKQRBU\ VXU SRIAHY DG WRQQ) WHH
P HDXUAVP D QRAR | HUMH CBSURSUDMGYHOR VHRXULY © HURAMHD H SHIHFHDMP SVE\ H WLCDOIRRY/\R SHIRADAM DG DASFN RUGHE RUN DG W WP V $ GRRXIK \KFK
DIP SIV\R DMKDYHRAAXKGAGLOD) P DMIDCEBIKH/ GUXSIRYY | LDIRDORY RUGRWR BXMGHN FUMFIOQ RUP DNRQ RXUM VNP \VOGG SURHGEXUY | RUSIRMANY DIDOX
\XFK DABFNY DQG P MIDICY VKA UMNYP D SURYHVR EHLQUK | IELHQAIQWH I XMUH $ \\WKQRBILHY HYRYH DQG WHH R EHUMARXUNY DABFANY EHFRP HP RIHVRSKMEDMG ZHP D
LCPAUMI QU LFDWARVIV AR XS UDGH RUHIKDGRH RXUMHRXUMY P HDUXUY/ R SURKRADI LQWAUKAK DABFRNY DQGZ HP D | CFHGL I LEXGNYIQ I XT DQNASDY RULP SOP HY DENOM
SUYHRYHP HDAXUARUP MDY SRMNICKDP

2 XUXVHR DUNIADAQMMIHIH 3$,” DQGRWHUHP HILQ) WHKQRBRILHYFRX@ DGHIHD P SDRARXUBXMQHW DQG I LCDQA DKV

: HKDHEHXQ\WRGSR $, DUGRKMHUHP HILQ) WRKGRBILHVLQ YOURXVI CFHVR RXURSHIDIRYY DQGZ HFRQMMHR H SEUHI XWKHUXVHFDAY 7 KHUDBLG DEYDR-P HWR
WHH\WAKQREI LY SUHVRSSRUMQMEY | RUXVIQUADAK P 0K CRXUQY  FRP P HUADT DIRY DG RKM-UBXMQHW HIG-DYRY EXWIOR HOBIOY UMY LGFOAQ) \WDVS , JHHDMG
FROMAVDIOVY RUBFRP P HIEDARQY Z H XM H FRX@S EH GH LAHQMKDARXUFRP SHYRYP D P RUHTXEND RUH I HRWHD DERSVS , FOSCELOIY ROWDARXUXVHR $, RURKHU
HP HILQ) WKQRBILEVIGFUDAVUIXDAY SUMTR R EHYHRXUMY DQGRMHUMI QU LFDQAINY , QDGAWRY 0 GMXSWRQRUI DOUHIQWHS , I XQRIRIDDN Z HIFRSRIDMIQR
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RXUBMQHN RN/ SURGFEV RUMHYFH/ FRX@ DEYHYHD P SCRARXUBXMHW 7 KH GIDODG HXORY GEBAEH \KURXQEQ) $, WHKERRILH LV IIEGY HRNQ) DG
XFHIUQ IGFOGQ 1O WH DHDY R LQMBRXOOSURSHW R BHYHRXUW DG SUYCR DG AW SIRMANRY &RP SIDHH Z W GHZ. RURKDQILQ) @7 V- BHIXOMRYY RULQGAMY
WBEDG/ DAY \R$, PD P SRH WJIQU LFDOARIV RQ XV 06 @P MRUCHOW R HIHAWHD GYHRS G-BR RUXHS$, WKQRRILHY ) XUKHP RH LI Z H DH XQEB R
HIHARYHD P DIHWHXHR $, WKRRILHVE. RXUHP SR HHY DG VHYIFH SURYIGHY RXAURRQ LGHRIBOLQ RIP DIRQ LQMBRXDOSURSHW DG WHEXBANRQ FRX@ BH SXWDNIMN
) DOUH \R DESUIRSUDMD  UHSRG W WY HYRMQ) GBAEHP D URXAOQ WSXBINRDO ARP SHIMWH DG EXMCHV KDWP D/ Z HODY O DIRQ DG BIXORY  DRNRQ DG | LCHY/
SHDIWWDGH SHMWH/UHDWS \WHIHR

5 IM\V5 HDWMG VR RXU) LQDQADO. RQAWRQ

7KHQRQ* $$3 ILCDQADOIQRP DIRQ LQFOGG IQWIY) RP . LV SURHDAG | RULQ RUP DIRCDOSXLERHY RO DG P D CRAEH DQ LQAFDIRQ R RXU ILGDGADC
FROAMR RULHKOVR . RSHDIRQVLO KHI XUMUH

7KHQRQ* $$ 3 ILDIADOIQRP DR LFOGGIQWV) RP . LGFOGH LG RUP DIRQ WDAZ H XVH R HYDODM RAUSDIMEHUIRIP DFH EXVWKRXES QRAEH FROIGHIG 1Q
DROMRQRUIDYDQDEMDIYHVR P HDXUR RXUSHUIRIP DFHGAMP GG XA $$3

: HP D QGHB\R UHRIQ] HLP SDILP HOWAKDUHY/UIHIDMAMGWR I RREZ LOD L GHOWLHG LQIQI LEGIDXVANDQG L HSDWHV

: HOHUBNXUG VR WA RRGZ LODOG 00 RKHULQBQILEG DAHAZ LW DO LQEH LMW @ HI RUSRIMEDI LP SOUP HIARQWH\LP HADMHIFK \ HOUDQG RQDQLQMIP EDAVLL WHH
DHIQEFDRYR DSRMEGILP SOUP HQM - HOWHDOR UHNXALHG R HYDOOMLQEH LQW QYHS LB LEGI DAVHVDQG ! L HSDAANVLL \WHHOUHIQAFDALYR DSRWEBILP SOUP HQV

7 KHH 1V \LIQULFDQARGI P HQAUHTXULG LQ \WH DEDOMY R D SRMONIDLP SOUWP HOAR JRREZ L LGHQNLHG LQIBQILE®! DAV DQG 1 H5 DAV | DY D UAKO\R D JHHIC
HRQRP LF \(BZ GRZ QRUGHMIRIDIRQLQRHRUP RIAR \WHLQBAMUHYLQZ KUFK Z HRSHIDMRULQ RXUI LDGADDSHIRIP DOFHRUIXAMHRAERRN RULL WHHANP DAGI DUYDOHR RXU
@Y OYHEDAHNVGFUDH/ ZHP D GHMP LGHWDARGHRUP RHR RUBQ QYHE DAV LY LP SIS $ QLP STILP HARKDL H Z RX@ EH GAMIP LGHS EDVHS RQ\WH HANP DG | DU
YDOHR \WHDXHVOQGDQ XK LP SOLP HONRKDL HFRX@SKDYHDP DAMUDCDGYHYHH | HAMRQRXUBAKOWVR RSHDARQY DG ! LDCADOERIMRY

: HSHJRJP HGRXUDQQXCOLP SOILP HOAMMMRQJRRE LARD?2 AREHU DOGGHMP LGH\WHHZ D/QRIRRE LAIP SOLP HOADARHUERMY XQUWBYHD
: HP D\ EH\XEMPAR I XWUHFKDQIHVIQWS, GILMDNRQRUH SRXUHVR DEAURCDON CELONAAKDP D DOHIHD Dl HWRXULHKOVR RSH.DIRYY

© HOH\XEMPAR S H/IQWHS 6 Z KHIHRXUVKEMADUWHYDHRIDGQ] HG ' XHWR HFRQRP LF DQG SRIWDOFRQAMRYY \ DAY \Ef @ VDG RAHUGROWY BIMDNRY \KFK
DV HRQRP IF \MEWIEFH WXDMRYY RXUBMGHWY P H SHIHIH IQULFDQMP SCAW D/ D UAXGWR SIRSHRARYH AKOQIHY ) RUH CP SB1 \WH 2 GH %) %-DAUNXO%@S A
3220006  ZD/HIPMSIQWHS 6 RQ-XD Z KK [GFOG I QULFDQARKDQIH/ R 8 6 \Bf KBV DG Z LODEH | XUKHULP SOP HIMG \WURKIK \WH SURP XODIRQ R
W XDIRY/ DG SEDKQ) R LADOIXGEFH 7 KHHFKDQIHY/ LGFOGHWH P P HADMH SHOMQ) R GRP HANF UWHIUK DG GHYHBSP HOAH SHIBWUH/ \WWH UHOQWEMP HOAR
ERQXVG-BUIHADMRYRQ XD LHE SURSHW DADQIHLQWH@P MANRQRQWHGHBAUWRQR EXMCHW QMY SHOH DG AKOQ) HAR\WH\E DIRQLQUASHWR WHLGFRP HHOHGE\
RAUGRQS 6 \WEMGADUH/CP RY RKHJAKDGQIHY © HKDYHUHFRIQ] HSWHHIHAWR WH2 %98/ SURYIMRQYLQ RXUI LCDGADOUAXOVAR \H H \WMAKH  DUH CESTFCEG VR WH\ HU
HGG' HHPEU * HZ LOPRQMMHR HYDOOM\KHLP STRAR WHH SIRYIMRQY 2 XUIXMUHHIHAYH\EE WDM/P D EHOIHARGE. FKOQHYLOWKH YDODIRQR GHHUMG
I DAHVDQGICEQNY AKOQHVIQDYOMEGIVY FUHAWRM] GHOAUWRYY Dv/Z HIDVAKOQHVIQW DOGRKM-UGROMY @F VRAWHULQM SABNRD

2XUME UHMLOY DOG RAHUME P DALY DuH \MEMPAR H [P LCDARQ B\ GO0  DAKRIMEY DQG JRYH.GP HQEDERAHY : H WIXOD DAY WH ONHIKRRG R DQ DBYHIH
RAFRP H UG [URP WHH H CP LCDARYY 1Q RE-UVR GHMP ICH D) WAXAMY 1P SCRAUR RXUSURMMRQ | RUEE HY 7 KHH FOQ EH QR DWXUDGRH DV \R WH RARRP HR \KHH
H CP LODARYY , | RAUHIHRARYHE  UDMYZ HIHWR LGRDHDYDUAXKOWR DY H CP LODNRY RULL \WHXQP DMGHMP [QDIRQR \WHY HVRZ HSE\ XVLVIRUDQLP RXQAIQH FHVR
P RXQNSUHLRA® CFRXHG RXURSHIDMY UAKXOV FDK | B \VDQG | LD DOFRQAMRQ FRXES EHDBYHYHD O HAMG
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: HKDYH XQGHIXQGEHG SHOMRQ SOQ COEMMY : HZ LEUHTXILH FXUHIADQG | XWUH RSH.DIY) FDWK 1GZ \R 1 XQG WHH \KRINDTY : H KDYH QR DXXUDGRH \WDAZ HZ (@
JHOHDM\KI [ LEHONDK | GZ \R\DR\ \NHHREQ) DR

: HP DQEQGH LGHE EHH IWBHMRQ ST/ FRYHIK) HP SR HAVZ KR P HANDIHDQG HYLFH U HQWV ©  KLBIDOR  RUSTIQYKDYHEHHDI UR HY RUGHASHMRQQCELON
DQGFRWAYP DALDED OIHRAMGE \KHAVFRXQADMXVHG\R P HDXUHSHOMRQ REQI DR/ \WHEQ HYLW DG DRAMUDOSUR LBIR- RXUZ RN RIFH WHEYHOR: SOQDAHVDYDLOEGIR
1 XQG \WRVH REQ) DIRQY DG \WH CRXDODGG H SHRAMG G WP IDMR UMD RQ SOQ DAV 6L QU LFDQWAKTRI HY LQ LMY HASHURUP DOFH RUD FKOQJHIQWH SRWRIR P [ R
LOYHAG DAV FDOQ UAXONQ FRUMSRIAQ) LRUDWY DG G-RUDAYIQWH YDODMRQR SOQDXAN SIMEXT® HIXW VHEXUMEY RULQDRKDQIHIQWHH SHRMGUDMR WMDRD
SO DAHN $ WHV DYDLOEGIWR | X5 \WH SHMRQ REQIDARY/R RXUSDQVDVR ' HAHP BHU ZHHIBSR P DAD PIOR) RUCSSWR IPDMY P LARQGW/\KDD
\WH P HDAXUHG SHMRQ EHH IWREQIDIRQ RO D* $$3 EDAV , Q DEAURY O FKOQIHY LQ \WH GVARXQADAM FRXTS UAKENQ D LI QI LFIQALGFU-DH RUGHRUBDH LQ WH YDODIRQ R
SHMRQREWDARYY O HAMY WHUBRWAG | XQEHGWIMVR  RXUSHMRQ ST Dv'Z HIDV\KH GHASHIRGF SHMRQFRWQWH I RTBZ LQ) \ HOY 6LP LI FKOQJHVIQWHH SHRMG
WIMORQ SO DAV FIQUAXOMOWLI QU LFDQWAKDI HVIQWH QHABHIRAF SHMRQFRIWQWHI RTBZ LQJ \ HILY

- HOBR SURYLGH FHUBLQ KK FOUH D5 @ HLQUKUIGRH EHGH LVKURXI K DQXQ XQEHG STQVR DIURXS R UANBHVIQWHS QANG 6\BIAN Z KR UANHG SUR VR \WHADMRQZ KIEK
WHH EHH IMBIRIUP V Z HIH 1R HD & XUHOARP SR HA/ DUH GRAHDILEG! | RUDD. SRWAANSP HAKHDEK FOUH RU@ H LOXUDGRH BHH LW &RW R WHH RMHUSRWAP SB P HA
EHH IWBDQV DHG-SHIGHYXSRO QP HRXVI CRRLY DAKP SINRQ/DG HIMP DM/

5 WNV5 HIWG VR RXU, QG-EWEHN

2 XUNKEWBQMDOBYHCR LQG-EWEIHNFRXTS DGYHIHD O HAWRXUI LODGADCFRAMR)

: HKD/H\XEMBQMOLQE-BAMEHN ZKIFKDVR ' HHP BHU \RIUBGCESUR P DAD P LORY 2 XUMKEMEQAOLQE-BAEHN FRP BLQHG Z 1\ RXURKHUI LQDGALC
REQ DIRQY DG FRMAXOCFRP P WY HQNV FRX@S KDYHLP SRUBQNRQMTNXHRHY LFOQQ)

T UIXUQ) XVVR GHIFDM D \EMEQMOSRMRO R RXUFDK IGZ VIWRP RSHDIRY/\R SD P HONV RQ RAUIGEEWEHY WHIE BBAQ 1XQ3/ DM@EG! | RUZ RINQ

FOBABD FOSMICH SHIEWUY CFIXOMNRQY VIR DOGP DN HIRW SIRGRNGYHESP HWIGG RKHUSXUERAY

$  LQRUDIQ) RXUYXQH.IELON R DOYHYH HRGRP LF DOGLGBMN FROBURYY Z KLFK FRXGS SOFH XV DADFRP SHMYHQ\OGYDQEIHFRP SOHG\R RUFRP SHIVRLY \WDWDYH
UHDRYHD GW/LQE-BMIHN
@P MG RXUIG] LEONV IQSOQRQ |RJRJBGTRMY R AGYIH/LQRUBMQHN DOGWHIGBMMEVIQZ KIFK Z HRSHIDM
LCRBDICQY RXUH SRAUHWR UMCY LQMIMADAY EHFDAHPHYIQR RXUERIRZ LIV DUHDADUCEGILQAMNDM/
WM XVIURP P DN LYY HON \RDALE CFTXMMWNRQ/RUFDAQ) XVUR P DNHGRQ VADADLF GYHANMUBY DOG

QP MY RUAONV W ERIFZ DEAWRIOIXQ/ RUWR AVSRHR DAHVR UIMWH IXQEY L GHHEHG TRUZ RINQ) FESIMUD AESIMUOH SHAWUHY OFDAMWRYY  SUIRGAN
GIYHBSP HONDQG RKHUAR SRIDMSXUBRH/

$ GRRAIK WH WP VR \KH DIUHP HQV JRHOQ) RAURANBLEQ LQE-BMIHN FRQEIQ UAKIRNRDY RQ WH LPXUHIFH R DEAMRIDIQG-BMEHN \KFK UAMANRQY D
EMPAIR DQ® B-UR 1P SRUTQAY A-BWRQY DG LQE-EWEHW LGRS LQ FRP SIDGFH Z LW \VKAK. UAIRNRQY FRXQS EH \KEWEID , | Z H D05 RXUUAIRRG \KEMGDUHY LGRXU
\LJ QU LFCQADGAMRIOLQE-BMEHN WHUHDMG UMMWAKRDAZ HI DFHFRXGLGRUDH

7KHWLP VR RXULQG-BMEHN URMRARXURXULHINDQG | XWIUH RSHIDWRQY SDUNRX@LD RXUDEOAV R URSRQG VR FKDQI HRUR\INH FHIBLQ DRNRQV

7KHDIUHP HOVIRYHOQ) RAURMEQEQ) LQE-BMIHN FRQEQDQ®P B-UR  UAIRRYH FRYHIDQWV \KDAP SRVH\LI QU LFDQARSHIDY 005G | LQDGADOUANURNRQY RO XV 06
PD QP MRUCEMY R HIDIH LQ CAVWDAP D EH LQ RUGKY WP BRVAIQMIAWIGFOGQ) UMWMRNRY/ RQ RXUCELAW \R LPXU DEAMRDOIGE-EWEHW P DNH LOYHWR HOV
DFTXMMRQY GO0V DQG DGV VHID WO HURURKHZ DMHAVERHR  RUDMVRULGRXUTHY 6HH20 DEIHP HOAV' IVAXWRQDGGS OMYR ) L(DQAO0S RBWRODGG5 HXOV
R 2 SHDIR)? ) LCADDERYEWRY / LTXAW DG &CBMED5 HRXUHZ * HEW |, Q DEAMRY \WH UAKIRRYH FRYHIION 1O WH DIUHP HOV JRVHQQ) RAUNVHIRUMHRUHG FUHaw
| CRONABTXUHXAR

H +H+ +H +H
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P DQBOQVSHAI LHG | LCDIADOUDNRY BRGMVOMN  RKHUI LGP DOFRQAWRQWWAV 2 XUDHOR R P HHAKRHAH | LD DOUDNRY DG \WWVFDQEHD  HAMG B HYHQWVEH RQGRXURRQURO

$ BHIK R XK FRYHIDQW FRX@ URKONQ DQ HYHAR GH DXOWQBW Z H RBEIQ D Z DYHUWR DYRG \WFK GH DXV, | Z H DUHXQEGI\WR RBQ D Z DiYHJ \KFK DGH DX@WP D
D7 RAURHAVRLY R CHFHBPADM \WH UHDWG G-EWDQG P D UHXONQ WH CFFHBLDARQR - RUGH DXOWQEHU DR RMHUGBEWR Z KIFK D RIRW CFFHBADINRQ RURIRW GH DXONEIRVIMERQ
C8STH , QWHHYHNRXUBIEHY RUCRIMKRTEHY CARHBLDM\KHUW-SD P HOWR RAUERURZ LQIV Z HDQGRAUWNEMGDUH/P D QRAKDYHK | LIHHQADAMAMR USD WDACG-BMIHW

5 DMV5 HDIWMG VR RXU& RP P RQ 6N
2 XUMRFN SUFHFRX@ EHH WHP HD YRDMBIDQG DvD UHRXAW RX P D QRAEHDEG VR URHD RXUMKDUHY DWRUDERYHWH SURH\ RX SOIGI RUKHP

BLPH OXQKQ) RULQUIOSXETE RIHIQY 3,32 LQ6HBWP BHU WHSUFHR RXUFRP P RQWEAN DV UBRWG RQWH 1 HZ <RUN 6\RAN ( [ FKOQIH KDVH SHIHRG
\LJQU LFDQAORMDIRY LQ SUFH , Q DEAMRY WH WRAN P DUNHAIQ JHH.IDOKDY EHR KLIK® YR $ VD UAKXGWKH P DNHABUFHR  RXUFRP P RQWRAN LV ANHD \R EH P LOM®
YRIDMB! DG LQYHARY LQ RXUFRP P RQWBAN P D H SHUHIFH D G-RUDH Z KLFK FRXTS EH\XEWEQIID LQWH YOOHR WHUMBAN LFOGQ) GRBDAY XQUHDAG\R RURSHDIY
SHIRP DFHRUSIRGHRN DG FRXGS GRHSOWWRUDTR WHULQYHWR HW7 KHSUFHR  RXUFRP P RQWIRFN FRXGE EHVXEMRAR Z LGHI ORMDIRVIQUASRQHWR DQ® EHUR | CRRLY
LFOQQ) \WRHGWPUEHGHYZ KHHKHHQDGRKMHYAKEK D/

$  YDUDMRQVIQRXURSHIDNY SHIRP DOFHOQGWHSHIRIP DFHR RXUFRP SHIYRLY
CAXDCRUDQIALSDA | ORMDNRQY/LQRXUTXOWM® RUDQOCRSHIDAY XAV

SETFDIROR B WHBRWE VHRXUMAY/ DD WVEERVXY RXUFRP SHINRY RURXULGBOMY

RXUI DLOUHRHI CIOUHR - RAUFRP SHIMRY/AR P HAADCDD MM SURMRNRQY RUI X GDGRHWWDAZ HRURXUFRP SHIYRWYP D JLYHVR\KHP DUNHV
DEAMRY/RUGSIMMUVR N SHIRQGHD

VIRDAJLE G-AMRQVE, XVRURXUFRP SHIVRLY \IXFK DVOFTXMURYY GYHAMBY VEIQR 1V QAN DA LE QX HIVRUFKDQIHVIQEXUGHN DM
WHSDAMIHR GIMMRQRURKHIH XDRY GYHERSP HOVDH HRAMY XVRURKULGBMWY

FKOQH/LQGI MIMRY BIXDIRQOQEIRYHIP HYERIA D/DUHAKXIWR WHS 6 SMGHNDODE AR UAMRIDCHBRIRYY
\GHXOURQLQWHSUAKN RO HIWRP P XQW

FKDQHY LQIFFRXQIY SUCASBY

\DBVR \KEVBQIDCEP RXQVR RAUMBANE. PXUHIMBNGRTHY LFOQQ) WENE IOIGHYR)  WRANKRTHY

WURIMATRW CRVR Z DURUSHIRG/R Z LGASHDGRYIOQUAMY

SRIMFDCDQG.) HRSRIWFDO QUREL W

DMICEVDXMY DOGRKHUFDDP WY DG

ABQIHVIQIHHIDOP DINHADGG HRGRP LF FRIGWRY

,QDEAURY EURDG P DINHADQG LGB | CRRYP D GHIDRYHD O HAAKH P DNHABUFH R RXUFRP P RQWRAN UHIDUEBWR RXUCRMOIORSHIDNY SHIRP OQFH OQG | CRRY
EH RIGRXUFRQURCP D FDXAVHRXUMBAN SUFHVR GROCHUDEIED DQGXQH SHRAMED : HOMHH SRUFEGVRWHIP STRAR D0 JEEDCRUGRP HANF HARGRP LE QVOSIRQWDNP D RFPXU

, Q\KH SDAMHRXUMY FIDX/ DRNRQ @A DARQ KDV R W EHHD LQWDMG DI DQMFRP SDQHY | RTBZ LQ) SHIRG/R YRIMDY LO WHUMWRAN SUFH 7KIYWSHR @MDIRQ FRXG
WAXONQ \KEWBRAIOFRIV DG Q@ YHWRXUP D HP HAY DIRQIRQ D05 UARXUAHY DG IFRXS DOR UIXUH XV R P DNH KEMBRAIDSD P HOWV VR DI\ MGJP HV RUVR \HIWB!
QNDIRY

H + + H+ + H+ H+ H+ H+ +H+ +H +H H  +H
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<RXUSHAHQMHRZ GHIKIS LIOQXVP D BHAOWGE I XWUHIMXDQRH/R - FDSMBOWRFN Z KLFK FRX@ UHEXFH\ RXULQ OHIFHRYHUP DN RQ Z KLEK WRANKRGHY YRM

2 XUEROGR QURRY KDV \WH DAKRINY Z WKRXADRIR) RUYRM R RAUMRBANKREHY R [MXH DIDRUD). SOWR - RXUDAKRU] H5 EXVWKQWWKHG KDWY R FRP P RQ MRFN
LFOQQ) KDWY/ MKCEBIXSROH HAVHR RSMRY/ RUMKDUR RXUDARRU HG EXVKQWXHG SUH HIFGWWEEN | WXOGFH/R FRP P ROWRAN RUYRI) SUH HUMG VRN Z RX@S WHGFH
\ RXULQ OHFFHRYHUP DMLY RQ Z KLFK RAUMBANKRTHY YRMDQG LQWHFDHR IMKOFVR SUHHIHG RN Z RXGBANHD UK\ RAULQMINQ XV EHQ) \KEMPAR \WH SURU
WKWR KRTHYR \WDABUH HUHG RN

3 UIRMMRQVIQ RXURKDUMJGRRXP HQVDQG' HDZ DH@Y. P D GAMMIN-RYHUH I RUIWMKDWP D BEHEHH LHDOR WRFNKR@HU YDOH

3RYMRVIQRXUFHWIFDMR [(FRERIDIRQDCGE OF VOG' HIY DH@OY. FRYXCSP DNHIVKOLGE-UI RUDWKLLG SOV R CFTXLUHXY HYHQLL GRQ) \R P LIKWEHEHCH LADOR RXU
RANKREHY 7 KRHSURYIMRQYLGFOGHDFDMI LHGERIGR GLUHARY DAY PABO® EHQ) SKDHERADIGGWHIEMN R RUERDGR QURRYAR IWKHSUH HIHG\REN Z KRN
RFNKRCEHU CBSURYCOWDARRXTS EH XVHG VR GOMM D SRMJMDKRWMB! CFTXUH 2 XUFHWIFDM R LGFRISRIDIRY LP SRV \RP H UARIRARYY RQ P HIHY DG RKHU EXMQHW
FRP BCDIRYY EHEHQ XVDG ) KRBUR RUP RMR RXURXMEQEQ) FRP P RQWRAN RM-UWDD, 1 ( 26 / LP WG DG LOYHIR HQAXQBY DHIADAG Z MW &&0 3 &DBMC
$OMAY / 3 3&&0 3 WRR RXUIRP HJMRANKRTHY $ VD UAXOW RX P D GH\ RAUCEMN \R VHID, RAUMEAN | RUD SUFHLQH FHWR \WHSBDIAQ) P DNABUFHGH\R
WHHSURARRYHP HDAXUY DQGH I RWE WRANKREHYAR FKOQIHWHAUHRNRQRUP DI HP HWR \WHERP SIQ P D EHXQIFRHMXO

2 XURFHAWIFDMR LCARSRUIDINRQ G QDY FRXUVIQWHEWWMR ' HDY DUHDVWWHVRBIDQGH FOMYHIRXP RURHIBIQWSH/R  DRNRQYDQG SUIRFHHAQIVKDAP D EH
LQWDMSE RXAUMRFNKRTHY Z KIFK FRX@ TP IMRXUMBFNKRGHIAI CEOWV R REVELQ D | DYRIDEBIMAHDA RXP | RUGVSXWVZ W XVRURXUGLHARLY R I LFHYRUHP SBR HH/

2 XUFHWIFDMR LFRERDARQSURYIGH\WDMKXEMPAR CP MAGH FHBNRY/ WHERXWR &KOFHY R WHE\BMR ' HIY DHMKH\RBIOEGH FOMYHIRUP [RU
$ D0 GHLIYDAHIRMRQRUSIRHHAQ) BIRIKWRQRXUEHKDD
$ D0 CRMRQDWHWY DFDIP R EMFKR DIIGADY GAWRZ HGE D) R RAUGURRY RILFHYRIRKHUHP SB HAWR XV RURKUMEANKREHY

1 D0 CRMRQDAHWY DFTIP DIDQAKYOIMGQ) SAXIDARDD SRIMROR WH* HHIDORRSRDIRY/ ¥ R WHB\BMR * HDY DUH RUFHWIFDMR LFRSRIDIRQRU
RXUR\ @Z V

i ) CRRQWIQMSANESD HIRUHRUGHMP LGHWHYDIAW R RAUFHWIFDMR LGFRSRIDIRQRUE @ V RU
$ OQ RNMHUDARQDAHWY DFTOIP DIDQWXVAKDAYVIRHGHGE \WHIQMEDOD | DLYGRAMH HIFK D3 &RYHIG3URHHAQ)

,QDEAWRY RXUFHWIFDM R IFRERUDIRY SURYLG/ DAL [Q CRIRQ \KH \XEMAAP DIWUR Z KLFK LV D &RYHIG 3URRHHEQ) LV 1 LG LQ D FRAVRKHUDD \WH \SHALLHG
" HIY DHARAWZ WWRXVWKHDSSURYDOR RAUBRDGR QURARY HIFK D3) RIJQ$ ARG WHRDIP Q) SOW Z L@EHGHP HE\R KDYHFRQHAG\R L \WH SHIRCDOMUNGRNRD
R WH\GHALLHG' HIY DUH FRAW LQ FRQHRAIRQ Z WK D) CRARQ BIRIKWIQ DD \KAK FRXUWAR HI RUFH\H H FOMYHIRXP SIRYMRQ GAAUEHG CERYHDG LU KDYQ) VHYIFHR
SURFHW/P DEHXSRQVXAK FOIP 1Y SOV LD \WAK HQ RUAHP HOARMRQE, VHYLFHXSRQVKAK FIIP QY SOMMIVFRXQHIQWKH) RUHLIQ$ FURQDYDI HQNVRIXKAK FTIP LY SOW

$Q SHIRY RUHQIMV SXUKDIQ) RURKHE VA DFTXUGQ) DO LQMMMAIQ VKO R RXUFCBAMEDWRAN \KDIDEH GHHP HG \R KDYH CRIFH R DG W KDYH FROHQAG \R \WHH
SIRVIMRY/ 7KHHSIRYIMRQ/P D AP WD \WRFNKREHY CELOW R Q) DRIIP LQDMGEFDORXP WDAMWLGQGY | DYRIEG! | RUGVEXMY Z WK XV RURKUGURRY R I LFHY RURKHU
HP SR HV ZKIFK P D QVARXUDIH VKK @ \WW DI QWKY DG RAUGUHRRLY R LFHYDQGHP SR HA/ $ GMDIYHD Ll DFRXWZ HIHWR | LQGWHHSIRIMRVR RAUFHWIFDMR
LFRSRUIDIRQ LBSTFCEG R RUXGHI RIAHEG! 1Q WSHAAR RHRUPRIH R WH\SHRILHG WSH/R DRI QV RUSIRFHHEQIV ZHP D LGFRXU DEAWREIOFRW DARADMG Z LK
WAROLQ) \KFK P DY LQRKHUMUMGRRYY Z KLFK FRXCBDEHYHD O HAWRXUBXMGHW DG | LOGADCFRGEWR)



7CEBIR &

: HP D QR/SD, DEAWRDOAMGHIE/RQRXUFRP P RQWRAN DG FRQHTXHID® \ RX P D QRAHAHYHDQ UHMUQ RO LOYHKR HMKQBIMWA RX VHD RXUFRP P ROVIREN I RU
D SUFHJU-DMIWDQWDAZ KLFK \ RX SOGI RUW

- HKDY/H QRASDIG \GHAODFDK GYIGHG/MGAH' HAHP BHU DGSXIXW  DOGRUBRIGR QUARRYPD GAGHW BIEQ IXMH FOQQV UL ) |RUIXXUA
RSHIMRY H SOQMRQ OQG GEWIHED P HQADGG P D QRASD. D0 \S-ADORJUWIX@UAYIGHIBY | RUWH [ RUAWHIE®! IXMUH $Q G-AMRQWR GFOUH D06 D \SHADORUBIXOU
AYIGHIE/LQ\KH [ XM Z LOEH P 0GH DAKH QVFUIRO R RUERDG R GUHRARY D06 Z LOGBHIG RY [PRY RMHUWQIV RUWAKIVR RSHDIRYY | LGADOFRGEWR) FDK
UL HOV FROUEFMOOUAMANRDY DG RAHUI CRRY \WDARUERIG R QURRYP D GHP UHBYDQWV, Q DEAWR) RUCHMV R SO GYIGHIB/P D EHAP MMGE FRYHIQVR
00 H MY DG I XMUH RAMBGEQ) LQG-BMEHN Z HRURUMKEMADUHY LGAXU LFOGQ) RUFUHAWADIY DG RANBIEQ) QRAV $ VDUAKEW RXP D RAGFHYHDD UMD
RQDDLQYHAR HOAQRXUFRP P ROWRAN XQBWA RX \HID RXUFRP P RQWRAN | RUDSUFHJ U DMAKDQWDIZ KIFK\ RX SOGI RUW

* HQH.DCB W) CRRW/
6LIQU LFDQMDGHGYHESP HOWMAP P LQJ [URP WHS 6 DEP LQMUDINRQ DQG RIMHUFRXQIMHY FRX@S KDYHDQ DGHIHH | HRARQ XV

70Ul 1 VOQG RKHEGHEDWHYLP SREFGE. \WHS QMG 6\BIRY RURKHUFRXQAIEY KDYH DO HAAG DG FRXES FRQMXHVR DGYHYHD O HAARXUP DX CRMUCQ) FRWW RXUCELONV \R
\RXUFHDQG P SRWIY. P DAUDYY QG HNXSP HWRQ DFRWH | HRARYHEDY DG RUCELOIV R FRP SHMVXFRHA X DI QKNRK-UFRP SOQH/WDADUHQRAP SCRAGE. VB VAR \KH
\CP H H WOAD/ WH &RP SOQ $ GAURDD  \WH XQFHMBQIA FUDMG B\ \BLILIV DQG RKHUWEGH EDWIHY FRXE GHIDAYHD FRQIDH \R O HRARXU PXWRP HAT G-P DQG | RURXU
SIRGEN , WA/ QL LEXOWR SUHERARHH | HAWR - PXUHOARULXUUH BTV DG RMHUMDGH EDWIHY DOG GVSXRY DOG\WH&RP SO IV H | RWAR WHBFEHWHHIHAWR VB VMURIK
SUACQY DGRKM-UP HDXUWP D QRABHH | HRMWH

7 KHS QWG E\BIA KDY/LQUHFHOA HOW UHIHIRADAG D QP BHUR \WIGH DI UHHP HQW \XFK D/AKH8 QMGE\BIM/0 H LFR &DQDEDS JUHP HMP SRUHG\BUI VRQIRRGVLP SRUIMG
IRP FHIEQ FRQUHY DQG LGRUDIQIO GYHG \DGRIRDY DG H SRWFRQARY RQ RKHUFRQUHY | WY FXAMO® XFOOUZ KDADGAUWRTORIRY, Ul D) Z @EHIN-DE \WH
8 QMG 6\BAMY DG RMHUFRXQUHY Z 1\ BASHRAR WWH LP SRUMRO R \BLILTY RQ JRRGY LP SRIAG LQR \WH 8 QWG VBN 6LGFH\ENG) R LFH LQ - DY 3UMGQAT P SV
OGP LQVADARY KDV LP SRS YW 1Y GYHY R VBTV R JRRGY WKISSHG IURP D QP BHUR  FRXQUHV \R WH 8 QWG G\BIA DG LO \RP H FDHY WRH FRXQUHY KDYH LP SRWHG
UABIDRY \BUI VRQIRRGAKISSHG | URP WHS QUWWGE\BIAY © HOHFRQMXQ) \R HYDODMWHLP SCRAR \WAHDQQRXQAHG DG RMHUSURSRGABLLLV |, P SOP HAUBNRQR B VE\
\WH8 QMG 6\BIAY RUWH P SRIMRQR G2 RULGRUDHG UABIIDRY \BLLTV DJG RMHUUAIRNRDY B RKHUFRXQUIHY FRXGS UAXENQ D P DAMIDOLGRIDH LQ RAURSHIDMY FRWW
DOGRUWHFRIMR RXUSUIRGEN Z KIEK P D BKOMQ RAUSIRGEW BHRP LQ) BGW DMERAYH UHIMYH\R SIRGAEWR | HFGE. RXUFRP SHIYRY 7 KRHAKOQIHY D/Z HODVE) RKHU
FKOQIHYLQ\RALDD SROWFD0 UIX@RY 06 HRERP LF FROGURYY RUINXUWKHUFKDQIHYAR | RUHLIQRUGRP HAF @Y VOGG SRIAH/IRMHQQ) IRHIQWIEH LFOGQ) H SRWIP SRW
DQG\OQRIRYY P DX CRMUCQY DG GHYHBSP HOADGS | RUAIQ GUHRAIQYRUR HALQ \WH WLIARUIY DG FRXQEHY Z KHH Z H RURXUPXWRP HY RSHIDM FRXES DOHYHD O HRARXU
RSHIDAY UAXOVDQGRUBMQHN

| ZHEHAIBQ N SHIRQQHORUDUH XQDEG W KULH DEAWRDOTXDM LHG SHIRQQHD ZHP D QRABH DEGIVR H HRXAM RXUBXMQHN VADM\ DG RXUBXMQHN FRXQG EH
DOHYHD DI HRMG

2 XUNKFFHWW G-BHOBY LQ SOWXSRQWHFRQIMHGVHYIEHVR . RAUKLIK® WG SHIRIGHIQRYHGLOP DIIHP HWUHIK SURGAURQ DG AMMEXIRODG LQSOMEXT@U
XSRQWHH | RWOQGEOMVR RUNA RILFHY $ GMRXIK Z HEHIHYHWDAZ HOMDGDOMD Wi HELONA SRUMRQYY Z HP D QRABH CEGIR WABQ\XAK SHYRQQHORQ DFR-B\BE®!

\MP V RUDADD DG VA SHIYRQEHOP D VHHN VR FRP SHMZ W XVIQWH XU |, | ZHAVHWHVHYFHR DR R RAUNH SHIRQEHOZ HP D QRANEH CE®\R KLUH WSOHRP HOVZ W
\KH\MCP HOYHOR LGN H SHIHAH DQG NQRZ G HGHHADY R H HRXAM RAUBXMCHW WD\ Z KIFK LQ\WMUD FRX@ KDYH D P DMUBCOGYHYH H I HRARQ RAUBXMHW | LC(DRDC
FRAWRQ ULWXWR RSHDARQYVRUADK I GZV
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: HG-BHYGRQ JRRGIHIMRQVZ W RXUZ RIN RFH DQGDQ I QU LFDQMAMKXSWRQVFRX@ DGHIHD D HAWRXURSH.DIRQY

$VR ' HHPEU ZHKDG  HPS® HY C5SIR [P DMD R ZKEK ZHHWBWHMG B DXQRQ $VR * HAHPBHU R RUS 6 XQRAJHS
HP SR HV/Z HIH FRYHHG XQE-UFRGBRARH ED DQQ) DIUHP HOM\KDAZ LOH SUHRQRUBHRM' HAHP BHU ) DOUHR WOFK DIUHP HWZ LM DD R RAUXQRQ] H5Z RN
JURXSVUHIDEQ) WHWP VR WHUFRTBRIYHEDIOQQ) DIWHP HOVRUDQDMOSD LGRWDA/P D BAXOVQ DOERUMMNA Z RINVIRSSDIHRUMBZ GRZ Q ) RUH TP SBI XQRQ] H5
HP SR H DARXU+ RARQ I CAAN Z HONRQWWINH IR A VIQ EHRHDUHQ R DQ¥ FRIANHEJDGQ) DIUHP HOAS GMRXIK Z H EHIHYH \WDAZ H KDYH D JRRG
ZRINGQJ UHDBROKLS Z W RXUHP SBR H/ DVIINH Z RINWRSSDIHRUMBZ GRZ QB RXUHP SBR HAVRUD GMVSXMZ 1\ RXUHP SR HHA FRXS UAKONQ DML QU LEDOAAMXSIWROVR RXU
RSHIDMRQ/RUKLIKHURYRQ MERUFRWV , QEAWRY RXUCELDIV \R P DNHDEWMWE HOM\R FRQURCFRP SHODIRQ DG EHH IWARWY RURKHZ [VHDEBWR FKOQILQ) BNV GHBY/
PD EHIP MMGE WHWIP VOGGGADIROR RXUFRBRNWHEDIDQQ) DI HOV

: HOUH\XEMPAR FHIBLOQ UMNY UHIDAMG\R QM DIRQ | LOGE, RUDIDIQWAXY DvZ HIDVDEP [QUADYHDQGUHIXDRY SIRFHHAQIV DQGDGHIHHKXOVP D KDP RXU
EXMQHY

: HFDQQRBUHERZ WK FHYSEQIV \WHFRWR GH HOH \WHFRWR . SIRHPURQRUH XA DMRAFRP HR' O DIRQ DG RAM-UDEP LQVDAH DG U XDRY SIRFHEQIVILGE
B RUDDQMKY LFOGAQ) P HAH/RUEP DIHIY 0B/ DUGKRZ DOHYHUAKVIQDD @M DR RURKHIDEP LQWDAYH DG BIXDAY SIRRHHAQIVP D P DMIDD KDP RXU
EXMGHW / 1\ DARQDQG RKHUDEP LQWDIYHDOG U XORY SIRFHHAQIVP D LGFOGH BEXVILHCGRATP WGR CRNRQ/ DAY \R LQMIBRMIOSURSHW FRP P HIADCOUWDQIHP HOV
HOMURQP HQMBD KHOGK DQG \O HIY P DMLY @ERUDQG HP SR P HAP DAKLY DQMUKWAP DILY RURKHUKDLP VV UAKGMY) 1URP WH CRMR)VR LQAYIGAOY RUHIMY RANGHR RXU
FRWRO , Q WH FDH R LQABRXOOSURSHIV QM DINRQ DG SURFHHAQIV DEYHIH RARRP HY FRXG LGFOIGH \WH FOGRHIIMRY LQYDIEDNRQ RURKMHU@W R P DAMIDOLQMBRMT
SURSHW UKW XVHG 1Q RXUBXMQHN DG LOWGRIRYY SIRUENY RXUXVH R RXUSURFHAAY CESODMAY \WKQREU\  \WDGH VUMV DG SURSUHEY P D4 CRMUCY H SHWYH
P HARGY DQG FRP SRXQBY \WDADUH \KEMPAR \MLLG SOV SDMONV RURKHU\KLLG SOV LQABRNCOSURSHIY WKW / MWDIRQ EDHS RQ HMURGP HBDP DY RUH SRKUH\R
K] DUERXV \WEWDFHY LQ WH Z RINSTFH RUIURP - RXUSURGAEW FRXES UAKONQ VLI QU LECOACCELON [RUXYV ) RUH CP SB! Z H DU PXAHO® \KEMPNR YOURXY DEHRY SUP MY/
ACEHON FOIP V \WDAUHIDAM \R D FRMPRUH SRUKUH R DERIRY FRQEIGHS 1Q FHVEIQ EXUARQ) P DMUIDY DARXUMMMY $ GHYH RARRP H/1Q D) R WH |RURQ) FRX@ KDYH D
P DALIDCOGYHYHH | HAARQRUBXMCHN

,7(0 % 815(62/9(' 67$)) &200 (176
1RH
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51NO0 DQRIHP HQADQG 6D\

7KH&RP S KD/ DERSMG SURFHAHY GALIQHG\R LG-ON\  DAAWDQG P DERIH P DMUIDOUMW I URP A EHYHRXUMW \MUHD Z KLEK DUH LOMIUDMG LOR \WH & RP SDQ 1V RYHIT
UM P DRI HP AWK VAP \ DQG SURFHWHY 7 KRVH SURFHAHY LGFOGH UASRQH VR QG D) DAFAP HAR LQMEDODGGE H \MITOXU-DV R WH VXU FRQLGHMDDN LOAIUMNY DG
D/DIEON R RAUGDE DUGLQRP DIRQM WPV DIRQ) Z W RXHUP DMIDOUMMAR RURSHDIRQY 7 KH&RP SO0 U HIHTFH/WH 1 DMRED, QAMMMR 6\BEBY D06 7HKQREU\
&\ BHYHPXUMY ) UP HZ RN R KHS LGHON\  DXFW/ DG P ORI H A EHYHRXUMY UMY DQG KDY DERSIG DG \WMAMG D RUP DOR EHYHRUMY LAGHOAASROH ST $ VSOWR RXUUMN
P DQIHP HWSURAHW \WH &RP SO DOR HYDJHY WULG SOV SIRYLGHY \R FRIGAWSHIRGF LQMEDODE H \MCDOSHIHADARQ WK DQG P DXUMY DAHXP HOV 7 KH &RP SO
R CDIB RQ SUHP 1VH DG LQ FBRXG HYLURGP HON Z W \HPXUMY DSSURSUDAM R WH CDIDLQYRYHS DQG KDY DERSMS FROURY DURXQG TP R RMHUMQIV DR DQG DFR-B\BE®H
XVH EDANKGS DG UHFRYHY DG YHIERUUM DAAAP HOM HOOR KDYH SURFHWHYLQ STFH GALIGHG\R P M DM UMW URP \KLLG SOV WRKGRER)\ DG \VHYIEHSURYIGHY LFOQQ)
DV CBSURSUDM SUH FRQMPXDOGH AMIHFH WY R FRQUFMOIOMP V DZAHMQ) R EHYHRXUMNY DG GO SURKRNRY DQG SHIRGAF WDAHWP HOAEDHG RQ DAHWHG YHIERU
N

2 XUR BHYHXUW SIRIUP VP DEIHG B WH &\ BHU, (AIG-OAB HERQH7HP WH3&,57° ZKIFK VOGE WHEHIRU,7 ' LUHRARU &\ BHYHXUNW 0 DHJ OJG \WH
, QUDAKRAMUH2 SHIRQ/0 DDIHJHIFKZ MRYH) \ HOWR H SHIHFHIQLQ RIP DIRQWRKGRBI\  7KH&.,57 VHYH/DAKHFRIAWP  UAGRQUE®H RUP DIILQ) \KHHMSUM
ZIGHRA BHYHPUW SRIR P OQMDQRH DQG FRP SIDGFH CFURW DIDSMARP V 7KHE&, 57 1V UAGRQUEB! | RUKH GAARNRQ DG LQWICDAWP HOAR SRMNICR EHYHRXUM \KUDN
DQG LCAGHQN 7KH&,57 FOWILHY GAARMG R BULCAG-ON W DIRZ. SURIMY DIRD UASRQH D5 HAMIRY |, GAGHW DUH GREXP HMG | RULQMIDOWERWY SURFHAHY DG
WXOLD \KDHGZ W VHIRUP ODIHP HQV

,Q\WH HHOAR D SRAMQINIOR EHIHRXUMY LAGHMAKH &, 57 Z LOFRQGAADD DAHAP HIWR GHMIP LGH WH QDMUH DG \VFRSHR  \WH LGALGHOADQG P DAY \WH LGA.GHONIQ
CFFRUEDGAH Z W RXU LGALGHDAUAGRQH STIQ XQMDWH LAGHIMY FRQEIGHS DG WARYHG 7KH &,57 Z LGP HOMLQAQIV OGG P ONH \M-P - DYDAOEG R \WH ' VFBRXUA
&RP P IWH Z KIFK LGFOGHY FURW | XGRIRDOVHIRUP QR HP HQABSUAHQIBANRQ URP L RUP DARQ\MAKQRBY\ GO0 | LQDGFH LOYHWRUUHIMRQY DG \WH EXMGHW 7KH' LWFRKUH
&RP P WWH LOFROMGRNRDZ LW \KILG SOV H SHW LGFOGQ) RANGH GBI DOFRXQUHD LY UASRQUEG! | RUDAHMQ) WHP DAUDDV R D) A BN LGAGHOAIGE FRRECDIY
H WCDOFRP P XQEDNRQ/ DG AWK LFOGQ) Z LW \KHE HEXUMEY QG ( [ FKDQIH&RP P WIRQ

2 QD TXOWL® EDIY RUHP SR HY/ FROMPRLY D5 REHUXVHY R WH &RP SO0 TV W PV DG GHETRUNY DUH UATXLUMG VR \BNH A EHYHRXUAY WIQQ) 7KHWRQQ) LV
GMIGHG\R SIRVCGHHP SR HH DGG FROQMPRLY Z W DEDHICHXQGMAINEQ) R P EHYHRXUMY | XQEP HBY R SUYHQAHRXUMY BBTRKH/ DG VO HD 1G-QM SRMMOKUSDV
7 KAH W QQIV DUH DEP LQMMIHG \MURXIK D FRIDERIDAR Z 1\ \KLLG SOV VALYLFHY DQG W WP V DQG DN YOURXY \RSFY LFOXQQ) KRZ \R KOQEB! VHOMMYH DG SHIRIL
LQRP DARD SK\ ECOWRXUM R LQMIDRXOOSURSHW KRZ \R LG-OM SKMKLQ) DWP SV UHBHAQ) RAUUMN R BHQ) SKIVKHG DG KRZ. \R LP SURYH R\ EHYHRXUMY LQMDIHFH
ZKBIZRNGQ |RP KRP H

$VR ' HHPELU ZHDHQRNYZ DHR D) A BHYHRXUMY WUHDV\KDAKDYH P DAMUDD O HAMG RUDH UWHDRIEDO ANHD \R P DMIDD O HAAKRHE&RP SDQ fVBEMHW
VIDAD\  UHXAOVR RSHIDNRQY RUINLCDADOARQEGWRY DEKRXIK ZHP D BEHP DMUDD OTHAMS LQWH IXUHE XA UMYV RUIXMUH P DMUIDOICHGHNV 6HH35 W) CRRY? 5 MWV
5 HDMG\R 2 XUYoMHW2 SHDARQ? ' VOSWIRY | DOUHRUR BHVHRXAUWY BUHDRHY OHHANY RARUIHNY FRP SXWLY DG LQ UDXKPMUHXMHG BL XV RURXUBXMCHW SDIGHY P D
DEYHYHD [P STRARXUBXMHY DGRSHDIRY | RUBBAMRIDOQ RP DNRQUAIDEQ) A BHYHRXUMY UMV

* RHLOOAH 5 RBVDQGS HERME QWY

&\ BHYHXUW LV DR LP SRMIQASOWR - RXAUUMN P DRI HP HQASURFHWHY DG DQ DUD R TRAEXVIRU( FRN W P DI HP HQADQG YROGR ' IUWHRARLY @ H ARQIMOXH R LOYHINQ
R BHYHRXUMY DG WH UAAHR R RAUCHR RUINY DG R HKDORH RULQIMCQBOFRQARY DG SURAHWHY Z KK DUH G-MI QGHG VR KHS SURMRWRXUM WP\ DG LG UDKRKRMUH DG \WH
LQRP DIRQWH FRQEIQ
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2 XUYROLG LY CRIYHD LQYRYHS LOWH DAFAP HQVRYHILIKWIQG P DD HP HOAR WH P DALIDOUMNY \KDVARX@S O HRAKH&RP S 7 KHYARDLS FDUHY RNV UMN RYHILITKW
DQG P DI HP HQAMSRQIELDIMYE. P RARUQY UM GUHA® DV/DIX@YROG DG Z KHIH CESURSUDM WURXIK LWFRP P WY 7 KHYROLG KDY GHBIDMG \R WHS$ XAWE.RP P LWkH
WHUASROUELON VR RYHYFHWHLQM UMV R \WH&RP SO0 WLQ RUP DIRQWRKGREJ\ DGR EHYHRXUNY UMWY DGR DAAWH UMY DOG LA GHONVUADM \R P EHYHRXUMNY WDV
: KUBIRUY/REG OGS XAWERP P WWHRYHYHHR BHYHRXUM UMW P DRI HP HOMKURKIK WHE, 57 LYV UAGRQUEB! RIWHLP SOP HAUBMRQ OGP DDIHP HOAR A EHYHPXUMY UMN
P DQOIHP HWK P VDQG SURFHARY QG| RAWHFRP P XQFDIRQR LGA.GHOMR VHIRUP DRI HP HADQG\RHS XAV RP P LWKkH

7TKH&,57 PHIW Z W WH &KIH ([ HRXAWH 2 |1 LFHJDQG RMHUP HP BEHY R RAUVHRRUP DI HP HQARQ D TXOWM® EDUY DG P HAN Z W \WH $ XGW&RP P 1WvH DAGDWA

DOD $GEAVRIDD WHS$ XGW&RP P WH WHIXOW® P HIVZ W P HP BHY R WH &RP SDQ TV LQMCDODXAW XQRNRQ W QVRXW UMN P DI HP HQADRIMWY FRP STDQRH  BRA
SUTANAHY DG RKHJUHDWG P DRRY/

,7(0 3523(57,(6

2 XURSHIDY KHOGTXOWAMY LV FXUHQ® GFDAGLY: D (H 3HIX ODAD $VR ' HAPBHU Z HKDGQCHP DX CRMUCQ) | CALOWNY DG \E R OGP LQMDRYHI CAONY
GFDAMGLOWHS QAMG6\VBMY
7KHVIEGIEHBZ SUMWHM\KP P 0 LG RUP DMRQUHIDLEQ) RXUSUKFSOCP DX CRMUCY | CAONAMKDAZ HRZ QDVR ' HAHP BHU
| RDARQ
YDRQS5 RXIH / RAMOD 8 QWGE\TIMY

YD \RZ Q 7H D/ 8 QIMGE\BAY

" RPLQX] &DNRAD 8 QWMGE\BM/
+PPREG ,QADD 8 QWWG6\BM/

+ RARQ 7H DV 8 QWWGE\TAN

0 DMWY &DDRGOD 8 QWGE\DAY

: DJICP DY / RAMDD 8 QWMG6\BM/
© HW2 UDQIH 7H DV 8 QNGB
3RIDG 2 HIRQ 8 QMGE\VDM/

© HEHIHYHWWDAKHAHI CRONA/DSHOGNOM \KMEGIDIGR K | LEHVDSCAW \R\KSSRYWRXUP P HADMQH-B/
7(0 /(*$/352&((',1*6

)R WP H\RWP HZ HP D EH\XEMPAIR YOURXY G0 CORDLP V DQG SRAHHAQIV LGAGHIBDWR WH QRUP DOFRIBANR BXMCHN UHIIY \R XA P DWLY DY/ SHYRCDOLGMUY
SIRGANICEOY DQG Z DUWIRN FOIPV Z DM GAVSRODSURNHY WHBDH R AKHP LEDY LOR \WH HYMUREP HADQG RAHUP DIFLY WDAP D DUMH 1Q WH RACDY FRAHR RXU

BXMCHY : HPXUWHM® BHIHYHWDARHH LY QR QM DIRQ SHIBQ) \WDAY GNHD \R KDYH D P DMIDODGYHYHH [ HMRQ RUBMHY 5 HIDBBWR WHRXFRP H GIDOSIRAHEQIV
FOQKDYHDQDGYHYHLP STAARQXVEHDXAHR GH HOH DG VHAMBP HOVRW GYHWRQR P ORI HP HOABRXUAHY DG RMHUI CRRY
7(0 0,1( 6$)(7<',6&/ 2685(6

1 RATSSOFCED
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,7(0  0$5.(7)255(*,675$17H&20021 (48,7< 5(/$7("' 672& +2/' (50$77(56%$1' ,668(5 385&+$6(62) (48,7<
6(&85,7,(6

0 DINHVQRP DARD + RGHWVDQG' IMGHYGY

2 XUFRP P RQVRAN \MDGH/RQWH 1 HZ <RINGWRAN ( [ AKDQIH 31<6(° XQAHMHUPERD(&97° $VR ) HEOOY WHHZ HH  \KDROHYR WFRGR RXU
FRP P RQWIRAN $ \XEMBQUDED JUDAIQ®P BHUR KREHYR RXUFRP P RN KRTB\WHUMDUA/LQ? WHATP H \KURXIK EDQNY EURNHLY DQG RMHUI LCDGRLDOLQMMNRDY

: HKD/HCRADGG CR RAAXAUO® LOMGWR SO UHIXTUGYIGHIE/RORXUFRP P RQWRAN LQWKH | RIVHCEG! XM 7 KHG-FIUMRQDOGSD P HUWR Q) 1 XMHAVIGHIB/E
RAUVRIGR ' LHARLY LV \XEVPAIR FRP STOQFH Z 1\K \iH FRYHIDOW FROBIGHS LQWH DI P HOW JRYHQQ) RUFHAWCAMMY CSSIFCEGI QY. 006 RM-UFRMGHDIRY/ 6HH
1RM R RUFRQRIEDAG | LOCADOWEAP HON LFOG-G IQWYV) RP . IRULQRP DIRQ UIDEQ) FRYHIDAIRNRDY RO \KH SO P HOAR  GYIGHIG/ XQEURXUGEW
DIUHP HOV
6WWFN 3HURLP DQRH* DBK

7KHIWBK BHBZ \KRZ V\KH PP XOUMH\REDKDHKRE-UHMOR RXUFRP P ROWRAN | RUKHSHIRGIRP ' HR-P BHU W' HHPEHU DVFRP SIHG\R \WH
PP XOIYH\REDMMOR \WHSXWHD  7RECBHM®D, QG OGWHE 3 6SHADIV &KHP LFDY, Q3 DWKP LQJ DLW HAR P DGH DAKH UASHRYH FRIQ)
SURV/RY' HHPBHU 7 KHLQ RUP DIRQ FROBIGHS LOWH IUDSK BHBZ. VI XUQMKHG DQG \MHIH R QRAR EH FRQUIGHIGS ILBG  Z W WHG( & DOG LV QRMGFRSRIDMG B\
HHHFHIQRD) GROP HOMDMFRERDMWWY) RP . B UHHHFH

(&97 IRPH®O 34*
5XWHD
63 6SH-&KHP
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, WXHUSXURKDWHVR (| TXW 6HRXUMH/
6\RFNS FBXURKDVH3 URILDP
7 KHIRTRZ 1QJ) \REGI FRQBQYLQ RUIP DRQ CERAVEXURKDHVR RAURRP P RQWRAN H FOGQQI H AVHWE  GAUIQ WH I RXAUK TXOIMUR

7RECXP EHUR 0OIPXP QPEH RJ

\KDLWR FRPPRQ  GROIDUYDOH R \KDLH/R

WRAN SXUFKDHGDY  FRP P RQ WREN WDWP Dy

7RECP EHUR $YHDIHSUFH SDUNR SXEQFD \ HAEHSXURKDHG XQGH

KDHR FRPPRY  SOGSHMKDHR  DQGRXGAHGSOQRU  WHSOQVRUSLIRIULP YV 1Q
VRN SXURKDUHG FRP P RQWRAN SIRILDP V WR\DGY
2 AU 2 2PN 2 2 2
1RHPBELU 2 1RYHPHEU
' HHP B 2 ' HHPBEU
7ROD
,Q$ Ao RAUYAROGR ' WHARY WH3YRDG  CESURYHS DWRAN WHBXUFKDHSUIRIWP  \WDADAKRU HSWHERP SO0 VR SXUKDHXS \R PLAORQR WH&RP S VvV

FRP P RQ RN RYHUWH | RXU\ HOUSHURG [ URP WH GDM R CSSURYDD \WH 3 6\RAN 5 HEXURDH 3UIRIUP . ,Q 2 RREHU WH YROG [P HIGHG \WH 6\REN 5 HEXURDH

SURIUP \R UHP RYHWWH @P LVBNRQWDADTUHSXUFKDAY P XWABHP DGHZ WMLQWHI RXU\ HIUSHIRG I URP WHEMR RIWLGDODSSIRYDD 7 KYSIRIUEP LVH SHAAGWR EHIXQE-G

XMQ) FDK RQ KOGG DG FDK JHHDAG | URP RSHDIRYY © HSUP DUO® H SHAAR FRIGEKH USXURKDH SIRIUP WURKIK GHIRMDMS WIQLRIRDY Z W WH &RP S IV

HIXUW \SRQRY DV Z HDDY \WMRXIK RSHD P ONHAMBBSXUKDHY RURMHUP HIV LFOAQ) WIRIK 5X® E DG E  \WDAQ) SOQ/RUWURKIK \WHXH R RKHU

WFKQTXHY KK Dy CFFHBLDMG \KDUH U-BXURKDHY 7 KHDRMOOWP Q) QP BHUDIG OMUHR KDY USXURKDHG Z LOG-SHIGROD YOUHV R | CRRLY LFOXAQ) WRAN SUFH

WIGEQ) YROP H OG5 JHHIIOEXMGHW DQG P DHNRGEWRYY 7 KHUSXURDHSIRIUIP GRAVCRAREQIDMXVVR CFTXLHDY Q@ BHUR \KOUVIQD) \SHAILE SHIRG RUDADE

DOGP D EHLP HYEHG \MSHIGHGRUGVRQIMXHEDAI). WP HDARXUGVFUAIRD

2 Q$ XIXW WH, Q@IRQ5 HAUWRQS FAR RU5$ ZDAVIQGIQR@Y $PRY REHMQV \WH,5$ GYHVD  H FVAVE RQGHAKREN WBXUFKDHY DR

" HHPEU DG SURMGAAY LGRHQIYHY/AR SURP RMFBOQHHI\ -+ IRLFDED WH&RP SO KDVP DEH GVFUNREL VKD U-SXURKDUHY XQE-UIWAKDUH WHBXURKDH

SIRIPV 7KH,5$ LGRHQIYHY/Z HHEHTX-O® PRAIHGE WH2 9906 HIPMGRQ-XO Z KIFK P SRHY P RUH RUQI HOAHDI LELOW UHTXUHP HON CFFHBLDMG

SKDH RN DG WHWLP LCDIRQR FHUBQSURYIMRQY

" XU WH\KUHP RQMVHIGG' HR-P BHU WHERP SO UBXUADHS \KOUWVR IWFRP P RQWRAN RQWWHRSHO P CUNHABXUXOQAR \WH AN W-EXURDH

SIRIUP |RUD\REDFRWR P LARY H FOAQ BIRHIDIHFRP P MR/ DG RM-UFRIWR H HARQ $VR * HRHPEHU P LGIRQ Z DV DYD.OE®I I RJ

DEAUMRDOWDUH UEXUKDH/ XQCHMHSURIUP

([ FOGVBERHIIHFRP P MRQ/DIGRMHUFRRIWR - H HPARQ

70 : MKREAQV

, QFRIGHANRDZ W \WH YHAMY R UMMEWG RN [ DB/ WAAMAMG WRAN XQW DGG SHURIP DFHWRAN XQW \KDBWR FRP P RQWRANP D EHGHIMHIG\R\WWHERP S B
HP SR HAV\R\DIY\ Z WKKRTRCQ) \Bf  REQI DIRQY DARHIQMKRMRO R \WHHP SR HH Y DG KREHY 7 KRVHWIQLRIRYY Z KHOWH - RAFXU DUH DFFRXQAG | RUDY\IREN UHSXURKDHY
B WHERP SI) Z W \WH KD UHMUHG VR WD \REN DAD FRUU-BUAQIY WH SO P HAE, WH&RP SDQ R WH\E REQIDIRY/ RQEHKDD R WH HP SR HVIQ @K R
\KDUA/| RUVH YD) XQUW7 KHIHZ HIHGR VWA WEQRIRQY GAUQ) \WHWUHP ROMWVHIGG' HAHP BHU

,7(0  SSHHYHE@
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,7(0 0$1%$*(0 (177" ,6&866,21%$1' $1$/<6,62) ),1$1&,%/ &21',7,21$1" 5(68/762) 23(5%$7,216

2 YHME

;' HDHDGDAQ) LQMUDMESIRYIGHUR YILILQDQE W HHIDMG \XOXUF CAG SIRGRVDQGVHYIFHY | HEHIHYHWDARXUBXMCHN FRQMEXV\R LP SURVQ) WH\KWRITEON
R WHHMUREP HW

: HOHDGOAQ SRIGUR \KOXUE CAG WA FOQ \RWH 1 RW S P HIFDQUA LQQ) LQBMY | RUWHSIRGAIRQR DDV MM D HAHQMIDI DRICHFRP SRHONVRUGZ HIQ)
YCBRUSUHWAKUH DOGLRBDIQ) RADHWR P HANKMQIHOA DIRIGH\SHAL LFDNRQY DG XHOH I LHAHR. WIEGY : HOWHDGDAQ) 1 RWS P HIFDQSURGAUR KUK TXOMA DOGKLIK
VI YLLILQ \XOXUF CAG | RUP 1QQ) DGG LQBAWMOODSSIFDARY : H OOR SURVIGH FKHP LFDZ DM KDQGI DQG WA HOMWHIYLFHY D/ Z HDDV H - VWY FDBD VACRAYDIRQ
VHYLFHYI RAWHUH LQQ) DG SHURAKHP LFDO.QGM

,Q Z HVHYHGPMRP HYDFIRWP DQ HIGXVHAVDQG D/R ' HAHP BHU RSHDAGRWR QCHDADLFDID GFDAGP DK CRMUCY | CAONAY

2 Q6HBMP BHJ Z HHQMIHGLQR DGH LQMYH DI P HQARVHORXUS GYOGRHG0 DALY & DEDVWEMGHN Z KLIFK LFOGVWH=HROMWRQ/ HOMUH \R 7HKQS
(HIVL 9 IRUDSXUKDHSUFHR P LAIRQ \KEMANR FHIELQ CEWVF HOVIGFOGQ | RUGEEWEHW FDK Z RING) FOSMICDQGWIQORIROH SHOFY 7 KHWEQIRNRD
ZD/FRFOGGHIHRANYH' HHP BHU 7KHUAXOVR RSHIDIRY | ((DURLDOFRQGWRY DQG FDK | BZ VIRUWHS GYDRHG 0 DMIDY  &DEDVV EXMGHN DH SUMAMG
KHUHQ DV QVFRQMHG RSHIDIRY ( [ FAHBWZ KHIHQRAG O \BEGY SHAHQHYRUP HMEVIGFOGHEZ IMQWMYI LAY H FOGHWHUAKWVR RXUS GYOGRHGO0 DMIDY  &DEDWWV
BXMGHWV 5 HHARL RM R RAUFRQRICDMS | LCDADOWEAP HOVI RUDCAWRDOQ RP DIR)

B6\RFNS FSXUAKDWH3 URIWLP

2Q$SUo \WHYROGR * LWHRARLY CESURYHS DMRFN WHSXUAKDHSURIUP \WDADAKRU] HEWHE&RP ST R SXURKDHXS R P LAROR \WWH&RP S WFRPPRQ
MRFN RYHUMH | RXUN HIUSHIRG TURP \WWH@MR DESURYDD WH3 6\RAN 5 FBXURKDH3WRIWP ©  ,Q2 RREHU \WHYRDGR ' LWHRARLY OP HGHG WH6WHAN 5 FRXURKDH3URIUP
\R UHP RYH\WH P VBANRQ WDADDUHSXUFKDVHY P XWAEHP DEHZ WKLQWH | RXU\ HOUSHIRG I URP \WHEDMR RUIWLQDODSSURYDD) RAWH\ HIUHQGHG' HRHP BHU \WH&RP SIQ
WSXUADHG KD RQWH RSHQ P DINAADADQ DYHIIH SUFHR SHIWKDOH [RUDWRBCR P LAORQH FXAQ) BEIRN\HIDJHARP P MIRQY DG OARXHG H AVH WY
$VR' HHPBEU P LRQZ Dv DYDLOE® | RAMKDUH UWHSXUKDAH XQAHMHSUIRIULP

b XU WH\ HIUHAHG' HRHP BHU WHE&RP SDQ WHBXURKDHG KD RQWHRSHQP DINANDAIQ DYHIHSUAHR SHAKDH | RUDVRIUCR P IAR)
H FOQQ BR\HIDJHARP P IWIRQY DG OFRUXHGH AVHWY

) RUSRWME®H I XMUHUHEXUKDAY WHCRXOONP 1) QXP BHU DG (DMUHR KDWY UHSXUKDHG Z LOG-BHGRQD YDUHV R | CRRY LFXGEQ) WHAN SUFH WDAQ) YROP H DG

JHHIOBMCGHN DQG P DNAWFRQAWRY/ DG P D EH FRIGAMS \WURKIK GHIRIDMG WIQLRIRYY RSHD P DNHAGEXUADAY RURKHUP HIQ/ LFOAQ) WIRKIKSX® E OOG
E  WDGEQ SOQ/RUFFHBLDMG\KOHUEXADH/
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. H 3HJIRP DQFH, QAFDRY/
SAONMS( % 7' $ $ANAGL HYQRRP HDQGL WY HEW

SOMRG( %7 $ $EOUVMG 1 HVGFRP HOGG 1 HAV HEWDUH | LGDQFRLOCP HDWUWA/ WDADUH GRABUHSOUHG LQ CFFRUEDFHZ W* $$ 3 DG \WDAZ HXVH\R HYDOOM RXURSHIDCY
SHIRP DFH | RUBMQHW SOQQQ) SXUERHY 05 W P HDKUH RAUSHIRIP DFH UHDAYHWR WDAR RXUFRP SHIYRY $ GWAG (% 7' $ $ GWWAG 1 HVGFRP HOQG 1 HV HRWDUH
SUAHQMG DVNA SHURUP DQPH LQBFDRLY DV Z H EHIHYH KA | LQDGADOP HDXUAY Z LOHKDGRH D SLRGHRYH LOYHARLY XQEHIMIQAQ) R RUUAKOVR RSHIDIRQY DG | LQOGALT
FROGURD (% 7' $ FROMMVR GHALFRP HIURP FRQIMAQ) RSHDIRD. EH RIHLQAMMIMR] H/ G-BUHADIRQDOGEP RWYDIRD $ GXVAG( % 7' $ FRMMVR (% 7' $ DOWVMGIRU
L CRQRSHIDIY LGFRP HRUH SHOH OG5 IL \WHIP STAAR FHMBIQ QRO FDK. QROUAXUILQY RURKHULAP VIGFOGHGLQ GHAFRP HIRP FRQIMXQ) RSHIDMRY/DQG( %7 $ \WDA
ZH®R RIFRMGUIGEINHR RURJIRQ) RSHDMY SHIRP DOFH $ GWMMG 1 HA/GFRP HFRQIMVR GHALGRRP HIURP. FRQIMXQ) RSHDIRQY DAWVAG I RU L GRQ RSHIDICY
LFRP HRUH SHOHOG (L \WHIP SSPMR AHMBIQ RO DK (RAUHAXUI) RURKHUAP VIGFOGHGLO GHAFRP HIURP. FRQIMMQ) RSHIDIRQY/\WDIZ HER QRAVRQUG-ULQAFDIYHR
RXURYRQ) RSHDMY SHIRP OFH 1 HY HEWARQUMVR \RIEDG-EWBMW FDK DQGFDK HIXYDBOQN :  HEHIHYHWDAKHHGRO* $$ 3 1 LQDGROCP FDKUY SURVIGHLQMIRLY Z WK
XVH XQ LQOGADCP HUMPVAR DAHWRXURSHDIY SHIRP OFHIURP SHIRG\R SHIRGE H FOGQ) FHYBQMP VAKDAZ HEHIHYHDUHRAS-SUAHIBYHR RAUFRIHBXMQHW

<RX \KRXG QRVRQIG-LS GXVAG( % 7" $ $ GWWAGL HVGRP H RUL HVY HEAQLRTMRQRUDY DEMEDAYH/AR WHSUHBIROR  RXUI LCDCRLDOUAXWVLQ CFFREIFHZ W
* $$3 7TKHSUAHDIMROR $ GMVMG( % 7' $ $ GMVIMG 1 HWVGFRP HOGG 1 HV HEWLQDGADOP HDXUWAP D GLIHUIURP P LOUP HDXUWVUHBRWMGE. RMHUFRP SIQHVOGGP D
CRAEH FRP SOUITEG! VR RKHUMP LOLD WBG P HDXUWY |, Q HYDODMY $ GYVMG (% 7' $ DOGS GXVMG 1 H/GARP H \ RX VKRXT@ EH L7 DUH WDAZ H DUH ONHD R LGFXUH SHRAHY
P LOUVR \WRVH HIP LCDAG QKLY SUAHIBINRQ LQWH | XWUH DOGWDARHNMTIQ R K AP\ FRXES EH FRQUGHIHG BRXULQY LOCDMM 2 XUSUWHOEMROR $ GWVMG( % 7' $ OUG
$ ARG 1 HAGRRP HVKRXS QRABH FRONKHG DV DL HIHFH\KDARXUI XWMUH KOV Z LOEHXCDH ARG B, XQAKDORUGRUHAXULY) WPV 5 HFRGAGDIRQ/R $ GXWAG( % 7' $
$ OMIAG 1 FWGRP H\R* $$3 QNGRP HOQG 1 HW HEWR* $ $ 3 VRIDG-BADHIGFOG-GLOWMYE WP 0 DEIHP HV' VAXWIRQDQGS (MOMVR ) LQDGADDS RIBURQ OUG
5HXOVR 2 SHDIRY/ |RIHFK R WHUAS-RIWHSHIRG/

. H) DARYDQG7HGVS | THAMY 2 SHDAQ] 5 HXOVDQG) LQDCADOR RAWRQ
6DBV

2 YHIDE RAUBXMQHN FRMHG \R EHH WIURP - SRVMIWH GHP DQG WHIBY | RURXUSURGEW DG VHYLFHY LOWKH P DU R HIG XAV Z HVHYH 6WRY) G-P DQG | RUWHLQHG
SURGAEN FRMAHG VR KSSRKLIK UH LGHY X\ DNRQUDMY Z KIB! P RUH WQIHOA) DRICH WEQELGY DG JURZ Q) GHP DG | RUSUHP LXP JDRICH\R SRZ HUKLIKHUFRP SUAMRD
DO WUER ADUIHG HILGHY FRQIMAHG\R GUIYH G-P DG | RUDDA MM DQG | RURKUUHIHHIDARQ VHYLFHY SURGPMIURYS |, Q DEAWRY G-P 0G| RUYLLILQ\XOXUE CAG CARWDZ IGH
IQHR LQGAMMDIDSSIFDARY LFOAQ) PIQQ) WP DGHG| DYRIE®!

&RWR * RRO/6R®

&RIMR JRRG/\RTS FROMNV R YDUDE®B! SRGENRWV 11 HG P D4 CFMUQ) H SHOWY G-BUHADIRQ H SHOH DQG | BHLIKWH SHOAHY 9 DUCEG! SIRSENFRIV LFOGH DY
P DAUDY DG HHI\ FRAIWVWDADLH GUHA® UHIDAG\R \KH P 04 CRXUQY SURFHW ) L] H5 P D4 CRMUKY H SHOHVY LGFOIGH DOSTIQAP SR P HWFRWV P 0O CRMUCY RYHKHDG
DQGSHURAF P OQMIFHARW

7TKHSUP DY Uy P DMIDY LFXGH\VSHNKOXUF CAG \XOXU CAGY BDHY LFXAQ) \RAXP K\ GR 1GH READMIF\VRD DG FHIMQP HBY 6 SHOAMXOXUF CAG | RURXU
UHHHDNRQVHYFH/ SURGPWI URXS LVXSSTHG B FXWRP HY/ DV SDWR \WHUFRQAERWV

0 RWMR RXUFRQAFN [ HDMUH \BNH RUSD. YROP H SIRMAIRQ DG RUTXOWD  SUFH DEWWF HON | RUFRP P RAW L(BXW @ERU \KH &KHP LFDD( QILGHHIY , g3 8 6

FKHP LFDOSTIQAFRQAMKAIR) FRUMQE DG (DMIDIDY $ERAW R RXUMDBY IRUWH\ HUHGG' HHPBEU Z HM XQEHU FRQUFW | HDMUQ) TXOWM® SUFH
DOV HQN 7 KH SUFH DEWME HONVJHOHIDE UH GRATRXOCFRVI RUSURGAQ) KOXUF DFLG DG \MIG R SURKMAKYI URP YROMIN LQ@ERU [ HSFRAWDGUY. P DMIDOSUAQ)

7KHVENHRUSD. YROP HSUIRMRANRQDIBZ VVXVVR FRYHUI L] HG FRUIVVKURXIK LQIMIP WHDAMMP SRUDY - SURGARINRQ WA DVEMP HUUH LGHIHY
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© KUBIQDMUDO) DY/ RAD GUHFWHHBWRAN | RUDD. SURSEMDMUD0) DY/'SRZ HIGP DFAKLGHY  DQGHIXSP HOAHXVHG\R KHDAILY. P DMIDOY DQG FU-DMMH FKHP LFDOUTRNRY/
GHFHADY R SIRSFHHIG SIRGAEW : HP DQEIQP XASBH\XSSTHY Z KHHYHJSRME® DG WIKRMUH RAUPMRP HUFRQMPN Z KHQ SRMEGIWR DEBZ. | RUKHSDV WURIK R LY
P DALIDO MERUDQG (DMUDN) DV FRW

6HDRQDDW

2 XUUIHHDIRQ VHYLFHY SURGAEWIURXS WSLFDED H SHIHFHY/VFDRDO ORMDIRQY DV DUAKOWR KLIKHUG-P DG | RUJDRICH SURSENV LOWH\XP P HUP RQIKY DG GZ HJ
G DG LQ WH Z LQMIP RQKV DV Z HIDDY | OFWDINRQ/ DARRADAG Z WK PRP HUWMUITURXQBY 7 KHH G-P DOG | OFXDARYY JHIHIDED BAXOMQ KLIKHJVDBY OUG Z RNG) FOSMIC
WAL HOWLQWWHVHFRGG DOG\KLLG TXOWMY

5 HKGOVR 2 SHDARYY
<HU( QG-G' HHPEHU &RP SUHG\RWH<HU( Q3G' HH-PBU
+ LIKQIKW
7KHIRWRZ LY LVD\XP P DY R RXUI LDGALDOSHURWP DGFH I ROWH\ HIUHGG' HRHP BHU FRP SIUHGZ W WH\ HIUHQG-G' HAHP BHU Z KK H FOG\KH
UAXOVR WHS GOR-G0 DMIDY  &DEDVWEMGHN | RUDOSHIRG/
600V
60BVLGRIDHE P LARQWR P LARQ 7 KHLGFUDHLQVOBY SUP DUO UH GRVKLIKHUDHIDIHVHIQ) SUFHYIURP WHSDWWWURXIK HIHAARL KLIKHXOXUFRIW

| DYRIIE®I FROMPXDOSUA Q) | RUBHIHHIDMS \XOXUF CAG DG KL KHMIBVR  YILWLQVXOXUF CAG LFXAQ) \WH FRQUMEXWNRQITURP \WHOFTXUWHG: DIJCP DR / RAMDD GFDINRQ
SO RIVAA GZ HUWHHHDMS\XOXUF CAG YROP H

* IRW3RIW

* RWSIRIMGFUDHG  PLARQW P LARQ 7 KHG-FUDHIQIURWSUR IVZ Dv/SUP DUKD GXHR BZ HUUHIHIHDMG\KOXUE CAG YROP HOQGKLIKHUP DX CRMUQ)
FRWV SOMOE RIVANR. KLIKHUDYH DI HVHII) SUFH/

2 SHDIY , FRPH

2 SHDNY LGFRP H GRUDHG P LARQ\R PLARY 7KH GFUDH LQ RSHDMY L(FRP H Z DV SUP DU® GH \R \WH GFUDH L1Q JURW SUR MOG KLIKHU RKHU

RSHDNY H SHOH GHV
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7KHIRGBZ QY LVRXUFRQRICDMG WBAP HWR GWDOGDWP PN R | LOGADOMKOVIRWH\ HOWHIGG' HAHP BHU 0%

<HWHGG' HRPEH &KDQIH

QP LARYV H A-BWSH AW/

6DBV
&RWR JRROARD

* IRWSIR W

* IRWSURIWP DULQ
6HIY JHHDODGOE LQMADAYHH SHAH/
2 \KHURSHDIVY H SHQH QW

2 SHIDIY LGFRP H

2 SHDY LFRPHP DUILQ
QMY SHOH QI
" HEWP RA LFDARQDGH WIXMKP HIWRWV
2 \MHULGFRP H QAW

,GFRP HIRP FROMXM.Q) RSHDIRQ/EHRH
LGFRP H\Y WY

3URYMRQ BHH IWI RULGFRP H\E HY

( IHAMH\S[ UDM
1 FACHRP HIURP FRQIMXQ) RSHDIRY/
\hHmle GVFRQMXHGRSHIDIRY GHAR

1 HWBRW
6DV
6DBV | RUWH\ HUHG-G' HRHP B ZHH P IIR) DQIGRHDHR PLAR) RU FRP SDUHG Z DWW \DBY R P LAORQ | RUWH\ HHUHGHG
' HRPBRU 7 KHIGRADHLOMDBY UH GRV KL KHUDYHDVHVHIQ) SUAQ) R P LIRQ LGFXGQ) \WHSDW WURXIK HIHAWR KLJKHNXOXUFRW R DSSWR LP DMD
P L@RQ DOGKLIKHAMBY YROP HR P LARQ

$YHDIHVHIQ) SURHY Z HH KWIKHJSUWP DU® GAH W \WH SDW WURKIK HIHRAR - KLIKHU\XOXU FRW DG | DYRIDEG! FRQAIPASUAQ) | RUUBHIHHDAMS \XOXUWF CHG 60BV
YROP HIRHDHZ DV D IHXO\R  KLIKHADBY | RUMUILOQ \WXOXUF CAG IGFXAQ) WH FRQUEXWNRQ [URP \WH CFTXUHG: D1J0P 0 GFDARQ SDUWDD RIVHAR &2 HUUWHHHDMS
\XOXUF CAGGUIYHQB XQBDHS DQGH WYEHE PXWRP HIGRZ Q WP HDQG P DQMIBRH \UIDURXQE LRI WY DARXUI RO/

* IRW3WRIW
* LRW SR IWRUWH\ HUHGHG' HRHP BHU v PR DGARHDHR PLOR) RJ FRP SDHGZ W P LORQI RUMWH\ HUHGHG' HRHP BHU
7 KHGHHDH LQIWRW SUR WY SUP DO GUIYHR B KLIKHUP DX CRXUQ) FRWR PLORQ H FOMYHR \WHDSSWR LP DMD P LARQR KLJKH/NXOXUFRW
SO RIVHAR  KLIKHUDHIDHVHAOQ) SUR/R P LARQ H FOMYHR WHSDWVWURAIK R \XOXUFRW DG KLIKH\DBY YROP HR P LARYQ 7KHFRRWR \XOXULV

JHOHIDED SDWHS \KURXIK R PXRP HY DARHVEP HUDMDYLRXUBG XA LQCR GHAP SCRAR JURN/SUIR W
+ LIKHUP D4 CRXUCQY FRWZ HHGUYHOE, DEAWRIO L HSFRWVIURP \WHIFTXMMRQR WH:  D)JCP CQEFDIRD JHHIOQ MR P DQMDIFHDIGWIQSRYINRD
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6HI * HOHDCDQGS GP LQMADIYH( [ SHOWY

6HIY JHHIDODYG DR IQWDMYHH SHOAHYIRUWH\ HUHGG' HRHP B ZHH P IOR) ICRHDHR P LRQARP SDIHGZ WK P IRQIRUWH
\ HUHGG' HHHPBEU 7 KHIRHDHLIQWHIYY  JHHIDODG 0GP LQWDRYHH SHHYZ DY SUP DUO GAHWR BRLRBDVHLQ FRP SHODINRQ UHDMGH SHOHYR P LARQ
DGRKHH SHOH/R P LARQ SOMDD RIVHAR GHRUHDHY/LQWRAN FRP SHODIRQR P LARQDGSIR HMRIDOHVR P LARQ

2 \KHU2 SHD ( [ SHOWH 1 HW

2 \WHURSHIDMY H SHOH GHATRUWH\ HIUHG-G' HRHP BHU zD/ PICOR DQLFUDHR PIOR FRP SHGZ LK PIOR |RIWH\ HUHIGG
" HPEHU 7 KHIGRUDHIQRKM-URSHDIY H SHOH QHAZ DVP DD GUIYHDE DLFUDHIQBRWROAVSROR DMVR P LARD WIQLRIRQ DGLQAI IDIRQFRWV
DARADMG Z W \KH:  DJJCP CQ GFDARQR P LAIRQ DG RMHUFRWR P LAIRQ SUP DU® UHIDAG\R BMUKAMIQ) \Bf UHIMWG FKOLIHY HYLURGP HQEOUP HADNRQ DG
GIDOHDAGH SHOHY/

, QMW [ SHOH 1 HWV
QMM SHOH G IROWH\ HUHGG' HPBHU zD/ PICIR DGFRUDHR PIAR DVFRP SDBGZ LN PIAOR |RUH\ HUHGG' HHP B
7 KHGFUDHLQLQMIWN SHOH GHAZ D/SUP DUO GHWR\ HIURYHA HIUGHFUHDHLQ YDULEGI DM 1Q SOWEHR WHUHBAMRLQRXUNSIHIG DARADMG Z LW \WH
7HP / ROQUH LOCAQ) \WIQLANRY 05 GZ HURAMEQAQ) G-EWRUWH\ HIUHIG: ' HHP BHU DVFRP SIG\R WH\ HUHG-G' HRPBHU DM RIVHAR

OZ HJBHH IWURP RAUIQMIMNDMFTSV

" HEVD RAIIFDIRQDQG( [ MIXIVKP HA&RWV

" HEWP RA LFDMRQDQGH WIXMKP HWRWVI RAWH FOUHGGC ' HR-P BHU ZHH PLOR DQIFUWDHR  PIOR D/FRPSIUGW  PLARG IRAH\ HU
HGG' HHPEU

(IIHAYHRY' HR-PEHU ZHFRP SOWG\KH\DBIR RXUS GYDFHG0 DAMIDY  &DEDVVEMGHY Z KIFK W HIHG \WH & RP SDQ) T REQ DARQ R SURYLGH SOMC
P DQEDARY WD, P HOQEHUWHH LM VHIRWHRXUHG\MP GO0 CAOW $ QDBAMRDOYROQEY SUHD! P HAZ D/P DEHXW] Q) DSRMROR WH SURFHHBY I URP \KH\DBI $ VD
UAXO\R WH SD P HONV SUYLRXV XCZP RW HG GH HWHG | LOGAQ) FRW R P LARQ DG RWLCHDIMWKH GVFRXQAR P LOIRQ Z HH BWFR GG D/ G-BWP RAILFDIRQ 006
H W XMKP HONFRWWLQWHFRQRIEDAG\WIAP HOVR GWGUQ) \WH\ HIUHQGC ' HR-P BHU

2 Q-ma@Y ZH P HG-G RUH IMMY VHIRUVHRXUG \MP GO0 | RO VR UHGKFH \WH DESOFCE®! LQMMAWDAY 7KH &RP SIQ HYDDDMS \WH WPV R \WH

P HYP HQNQ DFFREFHZ WM $6& " HEW 0 RALLFDINRQDQG ([ WIXMKP HWDQG GAMIP LGHG\WDARH CP HIGP HWZ D/DP RAILFDIRQR G-EWS VDUAKXOVZ HUFR GG
P LAIRQR WILG SOW QDA | HVZ MMLQG-EWP RAI LFDIRQDOGH \WMIIXMKP HIWRIWIQWHFRQRICDAGWEM HOVR GWGUQ \WH\ HIUHGL ' HHP B

2Q-XH Z HIP HIG-G RXUH MM VHIRUV-RXU-G\MP (00 | RO R UHEXFH \WH CSSOFCEG LQAMMDAY DG H \WIGWH P DXUMY R \WH | CRLOW \R - XCH
7KH&RP SO HYDODME \WH\MP VR \WH CP HIGP HQALQ CFFRUEIFH Z LW $68& " HEW 0 RAILFDIRQ DQG ( [ WIXMKP HADQG GHMIP LGHG \WDAKH TP HIGP HWZ D/
SUP DM D PRAIDIRQR GEWSV D UAXKOVZ H UFREH PIARQ R WG SOW ILDAQ) 1HV DV G-BAP RAILFDINRY DG H WIXMWKP HIAFRWY 1O \WWH FRORIEDAG
DA HOVR GWGUQ) WH\ HIUHGE ' HHP BHU , QOEIAMRY SURA® XIP RW HEGH HIWHGI LQOGAQ) FRWDGRWIDOMKHAVARQR P LARQDARADAG
Z WWHH MM VHOQRN-PXUGWLP GORI AN Z HHZ UMKOR | DVG-EW] M XMKP HINRVI RAH\ HOUHDGC ' HR-P BHU

2\WHJ, GFRPH 1 HWV

2\WHULGARPH @ TRUWH\ HUHGG' HRHP B v PR DRDQHR PR P SDHEZ W PR |RUWH\ HUHGG' HRPBU
7 KHFKDQIHSUP DUO® UHDWMG\RWHVOBIR HYLURGP HFQECRHAWGAUIQ) \WH\ HIUHGHG' HRHP BHU
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3RAMRQ %HHIW) RU, GFRP H7O W/

7KHSIRVIMRY EHH IWI RULGFRP H\I HY | RUWH\ HIUHIGG' HRHP EHU ZD/DSRIMRQR P LARQ FRP SOWHG Z W DEHHIVR P LORQ | RUWH\ HU
HGG' HRPEU 7KHHI HRAYHLGFRP H\E UDM | RUWH\ HIUHQGG' HRP EHU zD/ RP UG\ IRUWH\ HUHGG' HRP B 7KH
QlHHFHEBARHQWHS 6 [HIHIOWIMRY LGFRP H\Y UDM DQG RXUH I HRMYH LGFRP H\Y DM | RUWH\ HIUHQG-G' HRHP BHU ZD/POQD GHWRWHLP SCFAR D
YDODIRQDERZ DFHLGPU-DHFRQGHRAMG R RAUMBIMLQAT HOAS] FU-GWA RYHY 7 KHA! HHFHERE HOWHS 6 |HEHDOWEMRY LGFRP H\ UDMDQG RXUH | HRYHLGRRP H
g UDMIRMWH\ HIUHGG' HAHP BHU ZDvP OQD GHRWHWIMAMR TP MMRQ/H SILDARQUAIDAG\R SUR HIUXGFHMBOWT SRUMRQ/

1HVQRRP H) LIRP &RQIMXIQ) 2 SHDIRQY

) RAWHIRHRQ UDRY GUAIFRP HIURP FROMXMQ) RHDIR] ZD/ PIAR |RAMH\ HUHGG' HHPBEHU DVFRP SIBG\R PLAOR |RAH\ HUHGG
CHPEHU

SAAAG( %7 $

$ONNG (%7' $ IRUWH\ HUHIGG' HHP BHU zZD/ PLARQ DGFUDHR PLORY RJ P SHG\R P LORQ | RUWH\ HUHIGG
" HPEU

7KHAKOQIHIQS$ GG ( % 7' $ Z DVGIYHDE | DYRUIEGI FRQMPNICSUACQ) | RUUHHGHIDAG \KOXUF CAG DQG KLIKHAMIBY YROP HR YILILQVKOXUF CAG @JIHD RIVHA

B GZ HUUIHHDAG \KOXUF CAG YROP H GUIYHD B XCBOQUHS D5 H \MIGHE PAMRP HUGRZ QWP H DQG KLIKHUP DX CRMUQY FRAVGIYHDE JHHIIOQ MIRY P DQMIDFH
DIGWBQ.SRIBNRQ

$ UHFRAIDIRQR HAHFRP HIURP FRQIMXQ) RSHDINRQ/\RS GAMMG( % 7' $ LVDVIR®BRZ V
<HWHGG' HRPEH

QP LARY/
(SO/T y R QHAQARP HILRP FROAQXIQ) RSHDARQARS GG
(‘]

1 HAGFRP HIURP FRQIMX.QJ RSHIDIRY/
3URYMRQ EHH IWI RULGFRP H\E HY
, QM SHOH QW
" HBUHFALDNRQ OGP RMY DARY

(%7 $
" HEWP RALFDNRQDGGH WY XMKP HWRWW
1 HARWRQDAHARVSRODP
7 IQVIRNRQ DG RKHUUHIDAG FRWNE
( TXW EDHGFRP SHODIRY
5 HAUKRMUCY  LQMUDNRQ DG EXMGHVRSWP 1] DMRQH SHOHF
2 \WHFP

$ONMG( %7 $

° : KHYDAHAAVSROYRFU Z HUBP RHWHLP STFAR GHAIDQEWR WHGVSRHE DAHNEHFDAHVKK LP SCRABUP DUO UH GRVWHQRQFDK Z MR R (R @YHG DVHV
REIHIQXH

E  5HDMWR FHEQWIRRIRD FRWV LFOGQ) GBNLEIAQ GH AMHFH DG RMHUFRIV UM R WDQORAIRQY WDADUH FRP SBIMG SHIAQ) RUCEDQERGG WDAZ H
EHIHYHDHQRASBUAHQBIYHR RURQIRQ) BXMCHVRSHDIRY/

F o FOGVWHIP SRR BAWKRMUIQ)  LQKIUDNRQ DG EXMHN RSWP [ DIRQ H SHQHV Z KIFK DUH LQRHP HQEDRRWV \KDADUH QRAUBUIRHQBIYH R RAURQJIRQ) BXMQHW
RSHIDNRQY/
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G 2\WHUFRQAWR CENVF HOVI RUMP \VARDADUH CRAFR AR RAURQYIRQ EXMQHN RSHIDIRYY 7 KHH DWW HOV LGFOXGH HVMURP HIBOUP HADIRQ DQG RMHUGI DOFRW
H SHQVI RUFCBMICOGG | UDGRKUVHVE HY DG GH LQHSE BHGH IVBHMRQ DGG SRAMANSP HOABDID BHH W FRWV | RUZ KLEK RXUREQ DINRQY DUHXQEHUSTIQARDATLHI UR H

S HGHIGHS GXVMG (%7' $ D/(%7' $ DOWVAMG | RUFHIBIQ WP V D/ QRAMG LQ WH UFRGAADIRY CERYH 2 XUP DI HP HAHYDODMY RXU SHURUP DQFH DQG DEBFDAY
VARV EDHG RS GG (% 7' $ $ OWAG( %7' $ CRAVQRAB-BUIAHONDK | BZ | RUSHIRGY SUAVHIAMS DOG \KRX@ QRAEH FRQIGHHE Dv DQ DOMIDAYHR GHV W
LFRP HIURP FRQIMXQ) RSHIDARY/ D/ DRLQAFDRUR RXURSHIDY SHURUP DGRHRUDY DQ DOMEDIYHR FDK | BZ VDV/D\RXUFHR @IXGW $ GMVMG(%7' $ PD QRAEH
FRP SOUEGIZ MK ( % 7' $ RUS GWWAG( %7' $ DVGHLIQHGE RKHUFRP SDQHY

$ANME1 HYQARRP H
6XP P DU H3$ GYWMWMG 1 HYVQRRP HIQ RIP DNRQW\KRZ QEHBZ. LQWHI RTRZ LQJ \BE®H

<HWHGEG' HRPEH

7 SHOH 7 SHOH
3HWY q&%wv $ WUV 3UHW qEI-I-(!]-IuN $ WUV
LQP AR
5HFRQFLOLDWLRQRP QHW LQFRPH IU
FRQWLQXLQJ REGNMOWVWIRG@ . HWR
,QFRPH
1HW LQFRPH IURP FRQWLQXLQJ RSHUDWLRQV

'"HEW PRGLILFDWLRQ DQG H[WLQJXLVKPHQW
FRVWYV

1HW ORVV RQ BVVHW GLVSRVDOV
7TUDQVDFWLRQ DQG RWKHU UHODWHG FRVWYV
(TXLW\ EDVHG FRPSHQVDWLRQ

5HVWUXFWXULQJ LQWHJUDWLRQ DQG EXVLQHVV
RSWLPL]IDWLRQ H[SHQVHYV

2WICH U
$GMXVWHG 1HW ,QFRPH LQFOXGLQJ LPSDFW RI
YDOXDWLRQ DOORZDQFH LQFUHDVH DQG FKDQJHV
LQ XQFHUWDLQ WD[ SRVLWLRQV
PSDFW Rl YDOXDWLRQ DOORZDQFH
LQFUHDVH 2 2 2 2
&KDQJHV LQ XQFHUWDLQ WD SRVLWLRQV 2

$GMXVWHG 1HW ,QFRPH

© HEH LGHS GOMMG 1 HVCH P HDVQHAGRRP HIURP FRQIMXCQ) RSHIDIRG DAV RUQRQ RSHIDIYY LGFRP HRUH SHOHDGWHLP STRVWR FHMBQ QRO FDK RURKHLIWP v/
WDNUHLGFOGHGLQCHAFRP HIURP FRQIMAQY RSHIDIRQKDAZ HER GRVRQUGHUIQAFDIYHR RURYIRQ) RSHDIMY SHIRIP OFH $ GWVMG 1 HVGFRP HLY SUAHQMS DY
DNA SHIRUP DIFHIQEFDRUDY Z HEHIHYHIVZ LEOHKDGFHD SURGHRARYHLQYHWRLIVXQGHMINEQ) R RAUUHKIVR RSHIDNRQY DG | | DURDCFRQBMRY $ GWWMG 1 HYGRRP H
P D QRAEHFRP SDUIEGZ LW GHAFRP HIURP FRQIXQ) RSHIDARY/RUS GWMAG 1 HYGFRP HDVGHIGHGE. RMHUARP SDOQHY

5 HHAR\KHS GWNG( % 7' $ CRM/IERYHI RUP RIHLGQ RIP DARQZ 1W UASHRAMR HIFK DOWR HQWV
5 HRUAHONMKH\E] 1P SCRAR \WHMWEAMME] FUHAVYDODNRQ DB DOFHIGRBDH , WP LV QR SHAMGWR EHU-RXULY
5 HBUAHONMKH\E] 1P STRAR SUMRAD GHAXQUFRIQ] HOWE EHCHIW H FOQQ) LOMAMNDOG SHIDGHY SUP DUO GHRWHH SILDARQR WIMM/R TP MIMRQ/

7 KH DOV HOVVR GHAKGFRP HIURP. FRQIMXQY) RSHIDIRYY DH\KRZ QGHAR CESTFCEGIWY  DM/R DG IRUMH\ HWHG-G' HH-P B DG
WASHRAYHD  H AHBAIRUHIXW EDHS FRP SHODIRQ 7KH S HIHRARQ HIXWY EDHG FRP SHODIRQ LY GHIVHG B WP RYIQY \WH\EE HIFPAR DQ HIXW EDHG FRP SHODIRD
H SHQH Q\DIBRZ HG D/ D BAXKOVR W IGFOMRQ ZIMQ 6HARD P R \KH , QMEDD5 HYHDH &RAH R DV PHG-G OQG D3AQ) WHE HIHPAR HDAW EDHG
FRP SHODIRQ\KRWDTLHR GHGE DD AVAAMLNP
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5 HKGOVR 2 SHDARYY

<HU( QG-G' HHPEHU &RP SUHG\RWH<HU( Q3G' HH-PBU
+ LIKQIKW
7KHIRWZ LY LVD\XP P DY R RXUI LDQALDOSHURWP DGFH I ROWH\ HIUHGG' HRHP BHU FRP SIUHGZ W WH\ HIUHQG-G' HAHP BHU Z KK H FOG\KH
WAXOVR WHS GOR-G0 DMIDY  &DEDWEXMGHN | RUDOSHIRG/
608V
6DBV LGFUDHG P LEIRQ\R P LOIRY 7 KH LGRBDH LQ VDBV Z DV SUP DUO GAH\R KLIKHADBY YROP HR U HIHIDAG \KOXUF CAG 06 YILILQ \KOXUF CAG
SO RIVANR GZ HUDYHDIHVHI) SUFH/DVDUAKXOR \KHSDXV \MRIK R FRIW
* IRW3RIW
* RWSRIMGFUDIG  PLARQ\R PLEARY 7KHGFIDH LQ JURW SUR IWZ D/ SUP DO GH R GZ HUDHIIH VHI SUFHY DQG XQ DYRIEG! P 04 CRXUCQ)
FRWW SDMDD R IVANR KLIKHMIBY YROP HOQG | DYRIEG! YOULEGIFRAV
2 SHDIY , FRPH
2 SHDNY LFRPHGFUDHS  PLARQW P LARQ 7 KHGFUDHLQRSHDMY LGFRP HZ DvSUP DD GAHWRWWHGFUDHLQIURKSUR IMDQG KLIKHURKHURSHDIY
H S-OH/ QW
7KHIRGBZ QY LVRXUFRQRICDMGMBAP HWR W LGFRP HOQGDWKP PN R | LCDQALOOWAXOVI RWH\ HOWHG-G' HAHP EHU DG
<HDWHXGHS' HAHP EHU &KDQH
QP @RV H A-BVSH AW/
60BV
&RWR JRRONARD
* IRWSIR W
* IRWSIRIWP DULQ
6HIQY JHIHICDGG O LQVDAYHH SHOHY
2 \WHURSHDIY H SHOH QW
2 SHDAY LGFRP H
2 SHDIY (FRPHP DUILQ
, QMHIN SHOH QW
" HEWP RALLFDMRQDGGH WIXMKP HOWRWV 2 10

2\WHJ LFRP H H SHOH GV
,GFRP HIURP FROMX.Q) RSHDIRQVEH RUA
(CFRP H\E H

%HH IWSUIRVIMRQI RULGFRP H\E HY

( 1IHAH\S] DM
1 HACFRP HIURP FRQIOXQ) RSHIDIRYY

1 VG LGFRP HIURP VARG RSHIDIRY/
QR W

1 HVGRW LGFRPH
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6DBV

60BV IRUWH\ HUHGG' HRPBU ZHH P LARQ DQCRHDHR PLORQ RU FRP SDUHG Z W \DBV R P LAIRQ | RUWH\ HIUHGHG
' HRP B 7 KHICGRBDH LOVDBY UH GRW KLJIKH\DBY YROP HR P LARQ SO RIVANA GZ HUDHIDHVHIY) SUAQ) R P LARQ L(FXAQ) \WHSDW
\KUIRIKHIHAVWR GZ HAMXOXUFRWHR D8SIR IPDMD P LARQ

603V YROP HLRUHDHE GIYHD B KLIKHUYILILQ VXOXUWF CAG DG U HHDMS \IXOXUF CAG\DBY | RUWH\ HUHGG' HRHP B Dv ARP SDUHG \R\WH\ HUHGHG
' HRPBRLU Z KIFK KDGWHDGYHYHLIP SCAR : LOQMUB\RUP ( @RWDQGH \WIGHG P DQMIBIRH UIDURXQG CRRYY DARXUI CHOW/LQ DvZ HODVWIRQ G DOGIRY
U HHDMS \XOXUF CHGLOQ\WWH I XD FRDINQ $YHIHVHIY SURHYZ HHEZ HJSUP DUO® GAHWRWH SDW WURIK R GZ HUFRWV LGFXAQ) \KOXU QDMUIDOIDY [ HIKWIG
RKHIYDUCEGI FRW SDMDD RIVHAR | DYRIEGIFRQAIPASUAQ) | RUBHIHHIDMG \XOXUF CHG

* IRW3WRIW

* IRWSIR IWRUWH\ HIUHGHG' HRHP B D/ P LARQ DGHRHDHR P LARQ RU FRP SDHGZ W P LAORQI RUWH\ HHUHGHG' HRHP BHU

7 KHGHRBDHIQIWRWSUR WA/ SUP DUO GUYHQER XQ DYRIEGIP DX CRMUQ) FRWWR P LA@RQDG®Z HIDHDIHWHIXY SURH/R P LAIRQ H FOMYHR WH

DSSH IPDMY P LAROR GZ HAXOXURRW SO RIVHAR KLIKHNIBY YROP HR P LARYQ 7 KHARWR \XOXULY JHHIDD SDVHG WURXIK R EXMRP HY DAKH\CP H

UDAM DV LCPXUHG UAXANY) LOCR GHAP SCRAR JURW SLRHLW

+ LIKHJP 0 CAXUQ) FRW Z Dv SUP DO GUYHD B JHHDOLQMWRQ KLIKHJSDILHS P DQMBDFH FRWV DG FRW DARADMS Z LW RXUP DX CRXMUQ) STIQAUHICHON
LP SIRYHP HQABRIUP - $ YHIDH\HIY) SURH/Z HHEZ HISUP DUO® GAHR WH SDVWWIRIK R GZ HUFRW LRXAQ) \KOXU DXUIDDIDY | UHIKWDQG RKHJYDUDE® FRW 7 KH
LARHDHLOVDBY YROP HZ D/SUP DU® UHDMG R KL KHUGHP DG RUUH HHIDMG \XOXUE CAG DG YWLO\XOXUEF CAG

6HIY * HGHDODQGS GP LQMADIYH( [ SHOHY

6HIY JHHIDODYG D IQWIDMNYHH SHOAHYITRUWH\ HUHGG' HRHP BHU ZHH P IORQ ICRHDHR P LRQARP SDIHGZ WK P LRQIRUWH
\HUHGG' HHPBEU 7 KHIGRHDH IO JHHIDODQG DR LQWDAYHH SHOAHY Z DY SUP DUO GAH W DR LARHDH LQ REHUFRP SHODINRQ UKHDIMGH SHOHVR
P LARQ SDW® RIVHAR G-RIDH/IQWRAN FRP SHODIROR P LARQ SRBMRIOHVR P LRQDGRKHH SHOHV/R ()3 )

2 \KHU2 SHDY ( [ SHOWH 1 HW

2\WHURSHDMY H SHOH GRAIRUWH\ HUHBG' HR-PBHU zZD/ PIGIR DGFIDI R PICR FRPSHGZIW PIE@R |RUWH\ HUHGG
" HPEHU 7KHGFUDHLQRKHURSHDAY H SHOH GHAZ D/P DQD GIYHDE \P DEBUGRKH/RODXIHNAVGROY GAUQ) \WH\ HIUHIGHS' HHP BHU DOGUMOGAOC
FRWVIURP WH\OBIR DI RP HUBXMGHMVHIP HOAIGG RKHMEQURIR)Y FRAIVWDAR UG GAUQ) WH\ HOUHG-G' HAHP BHU
, QMW [ SHOH 1 HWV
QMM SHOH @ IROWH\ HIUHGG' HHP B zD/ PICOR DQLFUD R PIAOR DVFRP SIBGZ WK P LARQI RMWH\ HUHG-G' HHP BHU
7 KH LRBDH LQ LOAUMAH SHOH GHAZ D/ SUP DU GAH R\ HIURYHU\ HOULQRUDVAH LQ YOUIDE®! UDMY DG WH G-RUHDVH LQ WH EHZH LW DXRALDAG Z WK RAULQMIMAADM
A5V SDMDO RIVAR. GZ HJRAMBOAQ) G-EWRUWH\ HIUHGHG' HHP BHU DV FRP SIUHG \R WH\ HIUHQG-G' HR-PBHU D06 \WH BBANRY LQ RAUNSUHIG

DARADAGZ MWH-XCH W LCDGAQ)
" HEVD RQILFDIRQDOG( [ WIXKP HM&RWV
" HEWP RAL LFDNRQDOGH W XAKP HONRWVI ROWH\ HOUHGH: ' HAHP BHU ZHH  PLORY
2Q-XH Z HEP HIGHG RXUH LMY VHIRUMHRXUHG WP GO0 | ALY VR UHSXAH WH CESTFDE®! LOMBWADAM/ DQG H WG \KH P DIMUMW R WH | CRLOMW \R - XCH

7KH&RP S  HYDOOMS \WH WP VR \WWH OP HIGP HQMQ DHRREH Z LW $6& ' HEW 0 RAILFDINRQ DQG ([ WRIXMKP HOADQG GHMUIP LCHS WDAKH CP HGP HOAZ DY
SUP DUO D PRAIFDIRQ R GBEWSV D WXAVZ H WHREH PLAORQ R WG SDW 1LCBEHQ) THY DY GHEWP RALLFDNRQ DG H WRIXKP HOMRW 1Q \WH FRORICDMS

MEM HOVR W LRRP HGAUQ WH\ HUHG: ' HRHP B , QDZAMRY SUMRXA\O XP RMY H5 GH HIHG | LADCAQ) FRWV DG RUW LCBOMVXH AVARXQAR P LARQ
DWRADMSZ W \WHH MY VHQRIWHRXUHG WP G0QI CAAOW Z HHZ UMWDR T DVG-BEW] W XAKP HQANRWI RUMH\ HOUHGH: * HRP BHU
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2\WH) ,QRPH ([SHOMWH 1HNV

2\WWHU LGFRPH H SHOH @ IRUWH\ HUHIGG' HRP BHU ZDVIGFRPI R PIOR DAKOYHR PIOR FRPSOBGZINH SHM R PLAR |RMWH
\HUHGG' HHPBHU 7 KHAGQIHSUP DO UHDMGWRWWH\DBIR HMURP HOBCFUHAWGUQ) \WH\ HIUHGG' HR-P BHU

%HH W3 LIRMRY) RU, GFRP H7O K/

7KH BHH IWSIRYIMRQI RULGFRP H\E HVI ROWH\ HIUHQG-G' HRHP BHU ZD/DEHHIWR  PIARQFRP SIBGZLUNDSIRMROR P LAIRQI RMWH\ HIUHIGG
" HPEHU 7KHHIHAYHLGFRP S UDMI RUWH\ HOUHQG-G' HRHP BHU zZD/ FRP SFG\R IRUKH\ HUHG-G' HHP B 7KHQLIHMH
EHEHOQWHS 6 |HHIOWDMRY LGFRP H\S UDM DQG RXUH | HARYH LGFRP H\Y UDAM | RUWH\ HUHG-G ' HAHP BHU ZD/P O GH\R WHWIMMR P MANRY/
H SIUDNRQ UHDMAG\R SUR HOUXGAHMEIQWE  SRIMRYY 7 KH QL HHIH EHEHQWHS 6 |HEHDOWIMRY LGFRP HVE UDM DQG RXUH I HRAYHLGARP H\E] UDM | RUWH\ HIUHIGG
CHPEU ZD/POQD GHWWH P STRAR D YOODNRQ DERZ DFH UHBDWH FROGHRRMG \R RAUMEIM LOMAR HONE]  FU-GWADLY RMHY DG WHEHRIRD P GBAIRD

P MIMRQIRE FRYHIG HP SR HVZ WK FRP SHODIRQIQH FHWR P LEIRQ DRQ) Z MWWHE G-BAEMEONVR WHAN FRP SHODIRD
1 HVQFRP H) LRP &RQINXLQ 2 SHDIRY

) RUWHIRUIRQ) WDRY/ GHAGFRP HIURP FRQIMXQ) RSHIDIRY Z D/ PIOR |RUWH\ HUHGG' HHPEU DVFRP SIUG W PLAOR |RUWH\ HU
HGG' HHPEU

SAAAG( %7 $

$AMMMG (% 7' $ IRUMH\ HUHGC ' HHP BHU zD/ PLAR) DGFUDHR PLORY RJ P SHG\R P LORQ | RUWWH\ HUHIGG
" HPEU 7KHAKOQHLOQ$S GAVIMG (% 7' $ Z DVDUAKOR KLIKHMBQSRMBIRD FRWV DQG STUCHS P DOMIFHFRIVIGFOMYHR VACDIRXQE/ DLGRUDHLIQRMH

FRP SHODINRQ UHDMGH SHHY DvZ HODY XQ DYRIEGICHARUAQ)  UH BRI WHWP LQ) DG FRQAIPXDOEDN WURKIK R FHMBIQFRW L(FOGQ) HHJ\ DGRMHILQEH HoFRW
SO RIVAA  KLIKHNMIBY YROP HY DG | DYRIIEGI FRQMRNBUACQ)

$ UHFRAIDIRQR HAHRP HIURP FRQIMXQ) RSHDINRQ/\RS GAMMG( % 7' $ LVDVIR®BRZ V

<HWHGG' HRPEH

QP IRY
(SO/T g R QGHAGQRRP HILRP FROMXIQ) RSH.DWRQVVRS GG
(‘]
1 HAGRP HIURP FRQIMX.Q) RSHIDIRY/
YHH IWSIRVIMRQI RULGFRP HWYf HY
, QM SHOH QW
" HBUHADINRQ OGP RWY DARQ
(%7 $
" HEWP QI LFDARQ DG H WIXMKP HQNRWW 2
1 FABRWRQDWHNB\SROBP
7 DQVCRWNRQ DG RIHUUHDWMG FRUIVE
( AW EDHGFRP SHRDIRQ
5 HWUKRXUQ)  LQM UDMRQ DG EXMCHNVRIIP [ DIRQH SHORF
2 \WH P
SOMMMG( %7 $

D KHRDAMNAVSROY RARXU Z HUHP RHWHLP SCAAR (HIDQAWR \WHGVSRHE DAHNBHDAH KK LP STANBUP DO H GRVKH@RQFDK Z WMRT R G QYHGDAMAN
QREQJHIQXH



7CEBIR &

E  5HDMWR AHEQWIRMRIR) FRWV LFOGQ) GBNLIAQ GH AMHFH DG RMHUFRIV UM R WDQORAIRQY WDADUH FRP SBIMG SHIAQ) RUDEDQERGG WDAZ H
EHIHYHDHQRASBUAHQBIYHR RURQIRQ) BXMCHVRSHDIRYY

F o FOGVWHIP SRR BAWKRMUIQ)  LQKUDNRQ DG EXMHN RSWP [ DIRQ H SHQHV Z KIFK DUH LQRHP HQEDFRWV \KDADUH QRAUBUIRHQBIYH R RAURQJIRQ) BXMQHW
RSHIDNRQY/

G 2\WHUFRQAWR CENVF HOVI RUMP \VARDADUH CRAFRIHAR RAURQYIRQ EXMCHN RSHIDIRYY 7 KHH DWW HOV LGFOXGH HMUREP HABOUP HADIRQ DQG RMHUGI DOFRW
H SHQVI RUFDBMICOGG | UDGRKLVHVE HY DG GH LGHSE EHGH IVBHMRQ DGG SRAMANSP HOABDID BHH W FRWV | RUZ KLEK RXUREMI DINRQY DUHXQEHUSTIQARDATLHI UR H

S HGHICHS GXVMG (%7' $ DV/(%7' $ DOWVAMG | RUFHIEIQ WP V D/ QRAMG LQ WH UFRGAADIRY CERYH 2 XUP DI HP HAHYDODM/ RXU SHURUP DQFH DQG DXBFDA
UARXUAHVEDHG RO$S GUMMMG (% 7' $ $ OWAG( %7 $ CRVRAIBUMONDK | GZ 1 RUSHIRG/ SUMHIMS DG \KRXT QRAEH FRQUGHIG DY DQ DIMIDIYH\R VG
LFRP HIURP FRQIMXQ) RSHIDARY/ D/ DRLQAFDRUR RXURSHIDY SHURUP DGRHRUDY DQ DOMEDIYHR FDK | BZ VDVD\RXUFHR @IXGW $ GMVMG( %7' $ PD QRAEH
FRP SOUEGIZ MK ( % 7' $ RUS GWWAG( %7' $ DVGHLQHGE RKHUFRP SDQHY

$ AAAGL HVGFRP H
6XP P DU} H5$ GAVIMG 1 HYGFRP HIQ RIP DIRQIVKRZ QEHBZ. LO\KHI RTBZ L) \BE®

<HWHGEG' HRPEH

70 H SHMH 70 H SHOH
3UHW E[EI-'-([}HW $ WUV 3UHWY qEI-I-(!]-IuN $ WUV

QP LaRY/

5HFRQFLOLDWLRQR® QHW LQFRPH IU
RQWLQXLQJ RIGINUOWWL IR @ L NWR
,QOFR

1HW LQFRPH IURP FRQWLQXLQJ RSHUDWLRQV

‘HEW PRGLILFDWLRQ DQG H[WLQJXLVKPHQW
FRVWYV 2 2 2

1HW ORVV RQ BVVHW GLVSRVDOV
7UDQVDFWLRQ DQG RWKHU UHODWHG FRVWYV
(TXLW\ EDVHG FRPSHQVDWLRQ

5HVWUXFWXULQJ LQWHJUDWLRQ DQG EXVLQHVV
RSWLPL]DWLRQ H[SHQVHYV

2WIKH U
$GMXVWHG 1HW ,QFRPH LQFOXGLQJ
LPSDFW RI YDOXDWLRQ DOORZDQFH
UHOHDVH DQG FKDQJHV LQ XQFHUWDLQ WD]
SRVLWLRQV
,PSDFW RI YDOXDWLRQ DOORZDQFH BHOHDV H 2
&KDQJHV LQ XQFHUWDLQ WDE SRVLWLRQV 2

$GMXVWHG 1HW ,QFRPH

© HEH LGHS GOMMG 1 HVCQH P HDVQHAGRRP HIURP FRQIMXCQ) RSHIDINRG DAV RUQRQ RSHIDIYY LGFRP HRUH SHOHDGWHLP STRVR FHMBQ QRO FDK RURKHLIWP v/
WDNDHLGFOGHGLQCHALFRP HIURP FRQIMACQY RSHIDIROKDAZ HER GRVRQUGHUIQEFDIVHR RURYIRQ) RSHDIMY SHIRIP OFH $ GAWVMG 1 HVGRP HLY SUAHQMS DY
DN SHIRUP DEFHLQAFDRUDY Z HEHIHYHIVZ LEHKDGFHD SURSHRRHLQYHARLIVXQEHIXBNEQ) R RXUUAKOVR RSHDIRQY DG | LDGADCFROGURY $ GXVKG 1 HVGRRP H
P D QRAEHFRP SDUIEGIZ LW GHAFRP HIURP FRQIXQ) RSHIDARQ/RUS GWUAG 1 HYGFRP HDVGHIGHGE. RMHUARP SDQHY

5 HHAMRWHS GWVMG( % 7' $ CRMVIERYHIRUP RUHLQ RUP DARQZ I\ UASHFVWR HIFK DOWWR HOW
5 FBUAHONMWH\Y] P SCAWR \WHMWEAM\E FUHAVWOODIRQDIBZ DFHUHBDH , WP LVQRW] SHRAGR BHUHFXULGY
5 FBUAHONVWH\Y] P SCRWR SUYIRAO QHAKQBHRIQ] H\E BHH LW H FOQQ) LOMIDIGG SHDIWY SUP DUO GHRWHH SILDNRQR WEMM/R QP VBNRY/
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7 KH DOV HOVVR GHAGFRP HIURP. FRQIMOXQY) RSHIDIRYY DH\KRZ QAR CESTFCEGIY UDM/R 0% IRUMH\ W HGG' HHPBU DG
UAS-RYHY H AHBW RUHTXW EDHS ARP SHODIRY 7KH\EF HIHRARQ HIXW EDHE ARP SHODIRQ LV GHIYHS B\ WP RVQY \WWH\E, HIHAAR DQ HIXW EDHG FRP SHODIRQ
H SHOH Q\DIBZ HG D/ D UAKOVR W LGFOMRQ ZIMQ 6HRIRD P R \KH , QMEID5 HYHDMH &RAH R D/ PHGG OQG 03AQ) WH\E HIHPAR HDAW EDHG
FRP SHODIRQ\KRUNDTLHFR G-G D/DAVFHMLM

& UWADGH AFRXQAY) 3RTAHVDQG (WP DY

: HSUHSDUH RAUFRQRICDAG | LODGALDOWEA HOVIQFRQRP LW Z MK+ $$ 3 DG RAUMIQLLFDQATFARQMY SRIAH/DHGHAIEHSIQ1 RM R RUFRQRICDAG | LQDCADC
WBAP HQV 7 KH SUSOUDIRY R 1 LCOGADOMEBAP HOW 1Q FRQRIP LW Z W * $$ 3 BINAUAY XV VR P DNH HAP DMV DG DAXP SINRQY WDADH HAABERMG P RXQV DG UHIAG
QVFRXUWY : HEDHRXUHAIP Db DG MGI P HIV RQ KIWRUFDOH SHIHIFH DQG RKHJUHBYDQACRRLY WDAZ H EHIHYH VR BH U-DRQIE®! XQEHUWH FLURXP WIFHY \WH UKV R
ZKIFK IRP WHEDMYIRUP DNGQI MGJP HV CERXKH FOUWY Q) YDOHVR DWVHNV DQG CEELONY WDADH RAUDEO DSSIUHOWURP RKHUVRXUAHY $ PACOUAXKAOVP D' QLI HUJIURP
WHH FP DM/ XQE-UGL HAOADKXP SIRQ/ RUFRQGURYY © HUYLEZ \KMHH P DIWLY DG U GRAFKDQIHY LQ KPP DIV DY CESURSUDM : HKDYH LGHRIVLHG BHBZ WH CFFRXQIY
SRIFHY HAMP DM/ DQG FUMFIOMG) P HWDW-DAKDAZ HEHIHYHFRX@S KDYH DP DAUDCH | HFRRQRXUILGDGADOSRANRY NIGW RIAKXWR RSHIDIRY/

5 HYHQXH5 HFRIQURQ

,QGHMP LQQY \WH DESURSUDM [P RXQAR UYHOXHWR EH BFRIQ] HG DV Z HI XOLERUREQI DNRQY XQEHURXUDI WP HQV ZHSHURP WH IRTBZ LQ) WMBV L LGN \KH
FRUFVZ WKHPAWEP HU L. GAMIP LGHZ KHEHAWHSURP VHGE.J RRG/RUVHIYLFHY D SHIRIP DIFHREQIDIRYY LGFOGQ) Z KHMHWH DUHAMWPAQWHFRQM WA \WHFRQUERW
UL P HOXUHWHWNDQLANRQ SUFH LY DERFDM \WHWEQUIRARQ SUFHWR \WH SHURUP DOPH REQI DARQY EDHG RQ HAP DMGVHIY SUFHY DG Y BFRIQ] HUYHXHZ KHD RUDY
ZH\DIY\ HIFK SHURP DFHREQIDARD

T HIGQW D FRQAEAAZ KHQ B D UHHP HOAZ 1M D FXWRP HURHDIWY G D0 HI RIAHIE®! UKW DG REQIDRYY Z KIFK RAFXY Z KHQ D FRQMPAKDY BHHQ DSSIRYHG B\ ERWM
SO WH SO DUH FRP P IWHG R SHURP WHUUASHRRYH REQI DRV HIRK SDMIV WKW DG SD P HQAMP v DH FeDW®  LIGHRWHG FRP P HIADOVEMWNRH H LMWV DG WY
SUREEGI\WDWZ HZ LOFRAAKHFRQUGHDINROWR Z KIFK Z HDHHN®BG

(YIGHFHR D FRQMPAZ W D PARP HUP D \BNHWH IRPP R D P DMAUNVHLYIFH DIUHP HOV30 6$° DO 6$ LQ FRP BLQDIRD Z W 0 XQEHOLQ SXUKDH RGU D
FRP BCDIRQR D SUAQ) TXRMZ W DY XTEHBLQ) SXUKDH RB-URJDQ LA YIGTOSXUADH RB-UUFHYHE I URP D PXMRP HU &HWEQR RAUPMEP HY HOMILQR 0 6$ VWD)
HXEEDQK \WH WPV LGFOGQ) SUFHY XQGHUZ KIFK REHY \R SXKDH JRRGY/ PD BH STAHG |, Q FDAHY Z KHIH WH 0 68 FRQIEIQV D GMIMPAR G-UI RUJRRGY RUFRQELQY D)
HIRFHEGIP QP XP TXOQMY R EHSXURDHEE. \WHPXWRP HJ Z HFRQIGHWHO 6% \R EHHMGHIHR DFRQMAWZ \K DPXWRP HUD/ARHO 6% FUHDAV HJ RIAHCE®I WKWDQG
REQIDIRY/ ,Q FDAV Z KHHWH O 6$ GRHY RAFRQIEQ D GMPAR G-I RUJRRGY HMGHFHR D FRQMPAZ LW D PXMRP HULY WH SXURKDH RBHULMKHG XQEHUWHO 6% 2 XU
PP HYP D, DOR GHIRIDMREHYYIDSUAQ) TXRM/ Z KIFK WSFID GABCSIRGABUAQ) GHIVHY WP VDESD P HMWIRP DIRD :  KHODPXWRP HUSRPXUYJRRG/XQEU
WY P HXRG Z HARQUGHWWH FARP B.CDINRQ R \WWH SURLQ) TXRM DG \WH SXURKDH RUGEHUVR FU-DIM H RUAHIE® UKW DQG REQIDIRYY $ EVFOAHWKHUDO 6% RUSUAQ) TXRM ZH
FROUG-UDOLQE YIGDCEXUAKDHRGEH MR FU-DMHQ RUA-DEG UL KW DG REQIDIRQY

: HIGQW\ DSHJRIP DFH REQDARQLQ D FREFWRUHIFK SURP LVHG.J RRG KDY \FEOUDAD LGHOIVICEGH I URP RMHUSURP VAV LQ\WH FRQMIPATG | RUZ KLFK \KH PXRP HU
FOQEHH IWURP \RHIRRG 7 KHP DVRUMY R RXUFRQAEFWKDYH DMQI B SHIRUP DIFHREQIDINRY Z KLFK LV WH SURP VHVR WDQW HULQE VIGO0 RRG/AR WHPXMRP HU & HWIQR RXU
FRQUEFWLGFOGHP XQMEBISHIRLP DFHRED) DRV XQEHIZ KLFK WH SXURKDHSUEHI RUHTFK GMMPABHIRUP DOPHREQI DRQLY GH LGHGLQWHFRQMPW

$V GARUEHG CERYH RXUO 6$V Z MW RXAUPAMEP HY P D RAGCH SURHY | RULGAYIGODSIRGANV RUFRQUPASIRMRY 0 6$V P D FRQEQ SRYMRY ZKHIE U
P DALY FRUNV CUHSDWHG \KURXI K R \RH PP HUSHAWHWLIP VR \WHUFRQREFAZ XUH SRKUHVR | ORMDIRQ/IQUY. P DMIDY SUFHVLYTP MG D/AKHP DUV R SDW \KURXIK
FRUIFVBURYMRQY UAHAEDHG RQ | OFXDIRY LOWHXQGH®LQ) WY, P DAUDCEUWRH 0 6$ VDOR FROEQVINA RUSD DUDQIHP HV Z KHIE \WH PXWRP HUZ RX@S LGRXUD SHIOV
LQWHIRP R D\KRUDEDYROP HIHH 5 HYHDMH WP SURSEMDBN DUH UHFR GHG DAKH\DBY SUFH Z KIFK LGFOGHY HAP DMV/R YDULE®! FROIGHDIRY | RUZ KIFK WAWHYHY D
HXEQKHG OO Z KIFK UAKOVURP GMVARXQNV UM/ RURKHUDIRZ DIFHVKDADHR | HIHGZ MLQFRQREFWZ LW RXUPXWRP HY/

T HURIQ] H BWYHRHY Z KHQ SHIRWP DAH REQIDNRQY XQE-UWH WP VR D FRQMPAZ W RXU BXWRP HJDUH DI IHG Z KIFK JHHIDD RAEXY DAD SRQAMQ WP H B
DOV HIIQY FRQRCR DSURGAWR\KRHPXMRP HJ . HGAMP LCHWHSRIQAQ
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WP HZ KHQ DPXWRP HURBMEQ/FRQMRCR DSUIRGANIGZ HVDIM \WHSHIRP DFHREQIDIRQE. FROUGHIQ) | TRRWY/LGFOQQ) Z KHYZ HKDYHDUIKWR SD P HONVRUMWHSURGEW
\KHPXIRP HUKDY B DON® VR \WH SURGAEWZ HKDYH MU HUHG SRUHMRQR  WH SURGRAKH PXRP HUKDY DAXP HE\WH UMW G W DB/R - RZ GHIKIS R \WH SURGRNDGG \WH
FXWRP HUKDY CFRHBAMG \WH SURSEWS HYHDH LV P HDAXUHG DV \WH [P RXQAR  FRUGHDIRY Z H H SHAMR UFHYH 1Q H AKOQIH | RUMBQUHUQ) JRRGY © H GR QRAKDYH DQ

\LJQULEDQABD P HARP VDV'SD: P HQWVUHFHYHG DARMKRY® DA \WHSROQAR \OB

* RRZ LADQG, QEQILE®I$ WHN

$ WHVOQG MEOMVR TFTXUHGEXMCHAAYDUHP HDKUHG DAKHURXIP DAG DUYDOH/ DARHAM/R CFDXAIRY 7KHH FHWR \HSXUFKDVH SUFHRYHKHHMP DAG| DU
YDOH R \WH GHADRMHN CFTXLHG LFOGQ) LGNS LQBQILEGY LY BFREHE DY JRREZ LD 7 KH GAMP L(DIRQ DG DIFFDNRQ R 1 DUYDOH R \KH DWHN CFTXUHG DG CCELOMY
DAKP H5 LV EDHG RQ YOURXY DAXP SINRQ/ DG YOODIRQ P HNREREILHY WXL FROUIGHIE®! P ODIHP HOAMGIP HQWIGFOXQQ) HANP DAY EDHG RQ KIMRUFDDIQ RIP DIRD
PP DNANEDBDOG XMUHH SHRBIRQY

* RREZ LOOQG LQIICY LEG! DAFNV Z 1\ LQEH LW QYHY DUH GRALP RMY HG EXDUH WMAG | RULP SOUP HADQQOE RUP RUH I UNXH® UL HYHOV RURLURXP WEGRHY H LWAIKDA
Z RXGP RHINHD \WDQRAUHEFHWWHI QUYDOHR \WHU-SRMY) XQUWEHBZ WD LQJ TP RXQW

* RREZ LV \MAG | RULP SILP HADAKH UHBRMY) XQWEYHD , Q SHURIP LQJ \MAV | RUJRREZ LEDLP STILP HWZ H DU CEGH\R XVH RAUGVFUAIRO\R | LIMGHURP D) ROMRIC
TXCDBAYH DAHAP HOACERAAH MNHIKRRG R WH FOUN LY YODHR D UWERWY XQWY AHHEQ W1 DQUYDOH 7 KH TXOIMAMYH DA HAGHHE QRAEH D5STHG \R DEDUHERWY
XQW | Z HGHAP LGHWDAMEY P RUH ONHD WD QRAKDAKH | DUYDDHR D USRI XQWALY G/ WD LW FDUY Q) TP RXQAEDHG RQ \KH TXCDBAYH DAFP HQVZ HSHURP D
TXCQMBAYHJRRGZ LEILP SOUP HYARIAR LG \H SRMNID) RREZ LEILP SOUP HADQG P HDKUHWH CP RQAR \WHJIRREZ LOIP SOWP HONRW UL D) \R EHUFRIQ] HG I RUWDA
WBRMY XQW) RUWH DQQTODIAAP HOW 1O DG ZH B SDAMG \WH ROMR) R SHURP \KH TXODMEAYH DAHAP HOMIQG SURFHHE-G GUHA® R SHURPLQ) WH
TXOQMBAYHJRREZ LOIP SOUP HOARMVRUHIFK R RXUUHBSRINY) XQW 7 KH TXCQMBAAYH \MANGHOVLEY ERK WH SRAMMDOH IMMIFHR P SOUP HOAIQGWHLP RXQIR 1P SOUP HOA
@Y

, QCBSOLQY WH TXOQUBMYH\MMKHERP SOQ FOEX @M/ DG FRP SDUHVARH USRI XQUWHMP DAG | LUYDOHWR W AW LY YDOH LFOQQ JRREZ LQD, | WHI DUYDOH
R DUSRMY XQWH FH-G/IWFDY 1) YOOH JRREZ L@ QRAP SOUHG | \WHFDW LY YOOHR DUSRMY XQW FHHB/IWI DUYDOH CQLP SOUP HONRW LY BFRIQ] HG | RIWH
P RXQAB Z KLEK WH FOUWY L) YDOHH FHHB/\WH BRI XQWYI DUYDOH $ QLP SOUP HONBRW FDQCRAY FH-G\KH FOWN LY YODHR JRREZ L@DMIGHE\WR DU-ERWY XQWIG
WHEWHAEDKH/DQGH. EDIVIQWHIRRE L@ 6 XBHIXHAHYHIDOR COLP SOLP HWBRWLY QRGHP WG

) RAWHSXUSRA/R WH TXCQMIRYHJ RREZ LALP STHUP HIARMAZ HGHMIP LGHWWHI QUYDOHR  RAUU-SRIM) XQWX\Q) DFRP BDIRQR DP DNANISSURDFK DG DQLGFRP H
RUGVRXQAGFDK |GZ CESURTFK (WP DIYY \KH I QUYDOHR DUHSRY XQUWIHTXLLAY YDURXY DAXP SNRQ/IFOGQ) \WHXVHR SIRURIRQVR [XMUHFDK | BZ VDG QVFRXQ)
UDMAKDAH GRARH UMY DARADMG Z W CRKUMQ) \WRHFDK | BZ V 7KHN DAXP SR/ XVHGLOHANP DAY \KHI QUYDOH DHRSHIDY P DLQIURZ W DKV UYHHIURZ \K
DMV WHZ HIKMG DHIDIHFRWMR - FOSLMED \WH SH.SHXDOI URZ W UDAM DG \WH AP DAG HOQIQIVP DNNP XAIEBVR HIFK USRI XQW7 KH P CUNAAYDOH LY HAP DMG XM
SEIFO WIGHGFRP SOIEGIFRP SO YOOHVE! [ESOLQ) WHUP RWNGFHOADGDODS GXMAG( %7 $ P XSOV R WHUERWY XQUW/S GMMMG( % 7' $ |RUNHWRAQ) \BTHYH
P RQKY 7 KHLGARP HOBSURTAK YODHLY HAP DMGXMQ) DAVFRXQMGFDK | BZ CESURTFK 7 KHDWAKP SWRQVCERWXMBHFDK | BZ VDQG.J URZ WK UDMY CUHEDHE RQRXUDRMAAP H
R DQ® E-UR |CRRYIFOGQ) \WHU-SRW) XQUR/UHFHOASHURUP DQRH DI QWEXGI HADY/Z HTDV P CCDI HP HOAV CELOW \R H HHAM SOGCHS | XUHUHVRDRMILE LQUDIYHY * LVARXQN
UDMDAKP SINRQ/DUHEDHERQOQDAHAP HYWR \HUM LGKHFOAQWRHI XMUHFDK | BZ V

) RULQUBCY LB DAHV RKHWDQ JRREZ L GH LW QYHG LI LEG DAHN CUH TP RUY HG RYHMWHUUASHRMYH HAP DIMG XVH XODYHY | QI LEG! DAHNV Z W LQEH LW QYHY
DUHQRATP RWY HG EXWIDK-UDUH\MARG | RULP SOIUP HOADABDXMIQXOD RUP RIHIUTXHR® L HYHONV RFFXURURLLRXP \WEIRHY KO HWWDAZ RX@S P RIMONHD WO CRAUHEFHWH
IDUYDOH R WH LQEQILEG! DAHABHEZ LW FOUY Q) TP RXQAV2 XU LQGH LW @YHG LQIIQILE®! DAV LGFOGH \WIGH (TP HY OQG FHAEQ WDG-P DY 6P LOU\R WH JRREZ L@
LP SOILP HQARMAVZ HP D 1 LOWADXFW/ TXODMAMYH | DALY VR GAMIP LCH Z KHKMHUMLY GHHRDY \R SHURP D TXCQIBYH LP SOLP HWMIN, | Z HAKRRH\R B\ SDW WH TXODMBMYH
DAHAP HQVRULL \KH TXODUBAYH DAFWP HOMGEFDM/ WDAMKH LGGH LQW QYHG LQEQILEG! DAMHAMY P RUH ONHD \WOQ QRAP SOUG D TXCQMBAYH LP SOUP HMMKP XWAEH
SHIRP HG 7 KHTXOQIBMYHWAVRULQGEH LM @YHG LQIDIQ) LEGI DAHNVLY DRGH WS WA
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FRP SDUQ) WH IDUYDOH R \KH DAHAR LW AU Q) CP RXQWV, | \WHIDUYDDH R WH LQGH LQW @YHS LQUURI LEG DAVHAL G KD WH FOWY 1Q) TP RXQVDR LP SOLP HOARW LV
UHRIQ] H31QDQOP RXQNHNXCOR\KHAL T HIHFH

TKHXQWR CHRXQMY XVHS R \WMXARXULQGH LQW QYHS LQNGQI LEG DAHNV | RULP SOIUP HOAY DAKH UHBRINY XQWBYHD 7 KHI DUYDOH/ R RAULQEH LQW QYHS \WDEH P Y
DG WDGEHP DU DH GHMP LCHS |RULP SDILP HOAWMIY SXUBRHY BEDVHG RQ DQ LGARP H DESUIRIAK XMQJ D GVARXQIMS FDK |GZ YDODWRQ P RGHOXQE-UD WHIH 1URP LR DIV
PHNRERBI\  6LIQU LFDADWXP SWRQY XQEHUWWH UHIH TURP UR DIV P HKRG LFOGH \WH UR DBV UDM D P DINHASDMASOOAP D DRXP H SURVRNMG DBV DG WH GVARXQAUDM
CESTHG\R\KHHXP DMGFDK 1 BZ V

) RUGH LQW QYHGLQBRI LE®I DVHN Z HEP RMWY HWRKQFDONRZ KRZ. RYHUSHIRG/\KDAIDQIHI URP - | RXANMHQR\Z HQWV\ HIY/ FXWRP HIUHDMWRQKLSY RYHJSHIRG/\WWDNIDQIH
TURP VHYHQ W | LIWHR\ HOY/ WBGP DUV RYHUD TLWHR\ HIUSHURG FRQADRW RYHUSHIRGY \WDAUDQIH | URP \& R W M WHR\ HOY DG SHIP IWRYHUILYH\ HY : HSHURP DD
LP SOUP HONEZ. R GH LQWM @QYHS LQIBQILE®T DAHN Z KHD | DRV DG AURXP WEHHY LQAFDM \WDWKH FOWY 1QJ) YDOHR 0Q DAWHAP D QRABH UHFRYHIIE®! | URP . LW XQAVARXQMS
IXMHFDK I GZ V 7 KHLP SR HQAMWVRUGH LQW QYHS LQIBRI LEG DAANLY FROUMMUAZ LW \WHWWAZSSTHEWR SURSHW SOIQADQGHIXSP HQADV GAAUBHGLQRXUSRTA

$WHAP HOAR \WHSRMMIOLP SOUP HYAR JRREZ LODQG QG LEG DAHVLY DR LQMUIDSIWR RURP DORYJRQ) UMEZ R RSHDIRYY 7HMY | RUSRMMDCLP SOUP HOA
R WHHDWHV VAL QU LEDD® G-BHIG-WRQ QP HIRXVDAKP SWRQY DG UH GRVP DCDIHP HVERANAKNP DM/ DAD SDMAXTUSR QNQWP H (WP DMVEDHE ROWHHDAKP SINRQ/
PD GUHMIQILFDQ® |URP CRXDOUAKOV &KDQHYLQ | CRRY DQG DAXP SWRQY XVHS LQ DAMHMQ SRMMIOLP SOUP HN FIQ KDYH D LI QU LFDQAP STRARQ WKH H IMMEFH DG
P DJQWEHR LP SOWP HQN DvZ HODAKHWP HLQZ KIFK \WFK LP SOLP HOVDHUFRIQ] HG

,QDZAMRY Z HFRM)XDD WlHz RUGYHIHSRWRIR R DWHN\R HQUXUH\WWH - DUH DAKLEYLQ) . WWH UJ UHDARMASRMNIODGE DUH DRI QHS Z WK RXAUJURZ \K DA\ - 6D LE
GRMRYVIQYRYNLQ) DSDWAXO@IIURXS R DWHVP D \WJJHIDRQDARAP HOAR WHUHRYHIHOW R \KHUHDMNMG DAHNV 6 XFK BQDWHIP HONARX@ URXAONQLP SOILP HONRAY

) RUXURHULIQ RP DIRQ VAHI RM - \R RAURRQURIEDAMG | LADCA DO HOV
, QR HOWVLO$ | LADMS & RP SDQH/

, QrEAR HQVLQ D LEDMS FRP SDQHY DUHCAARXQMS I RIXMQI \WWHHIXW P HKRGR CFFRXQIY) L \WHLOQYHIR HOMBURIG/WHERP SDQ Z W\KHCEOW \RH HAMH
M QU LFDQAQ) CHIFH EXWRWARQNIRO RYHAHLQYHMH 8 QGHIMHHTIXAW P HKRGR CFFRXQMY  WH LQYHXR HQVLQHTXW P HKRGLQYHXHY DUH UHFRGHGLOQ\WWHFRQRICDMS
EDDERHWKHHVDY LQYRIR HQVIQDH LIDMS FRP SDQHY DIGWHE&RP SDQ VKDHRY \WWH LQYHIMATHDLQ QI VRUGRWAHY \RIHKHUZ LW RKHAKDOWP SRIDY 1P SOUP HOVIQ YDOH LV
UHRGHEDYHIAW LQQHAGHRP HIURP D NLADMS ARP SDQHVIQWWH FRQRIEDME WP HQVR LGARP H $ Q- GLIHIHAHVERR HQWHERP SOQ VFRWR DQHIXW P HKRG
LOQYHWR HQADQG\WWHXQEH®LQI HIXAW LQWHHADWHVR \WHLQYHIR HOAMXAK DV UYBOHWKS XSVUAXAMY [URP CFIXAMMWRYY DUHOFARXQMG | RUDAFRGQ) W\KHUDMHDG
LP STRWHP RXQWVUHRIQ] HEDVHPXAW LQCHACHRP HIURP DN LODMG FRP SDQHYLQWHFRQWRIADKMG WBMP HOVR LGFRP H

7KH &RP SIQ  HYDODMY LW HIXW P HKRG LQAMM HOV | RU LP SOIP HAZ KHIHYHU HYHQV RU AKOQIHY LQ FLURP WBGRHY LGAFDM \WDMKH FOWN 1) TP RXQV R KK
LOMXR HQVP D EHLP SIS |, | DGHFICHLQWHI DUYDOHR DQHMW P HERGLOHR HOAY GHAMP LGHE\R BHRKMHKDQWP SR DALY UFREHGLOHILQQIVIOWHFXUHA
SHIRG

) RUWH SXUBRAV R \WH HIXW P HKRG LOYHWR HALP SOUP HOARMAVZ H GAMP LGH WH | DUYDDH R RAULQYHKR HQAKMQ) D FRP BCDIRQ R D P DNHADBSURTK QG D
LFRP H RUGVFARXQMG FDK [BZ ( \KIP DAY WH I UYDDH R OO HIXWNV P HARG LOYHKR HOABTXLUAY YDURXY DAXP SRV LFOGQ) WHXHR SUIRVRIRQV/R | XWUHFDK | BZ V
DQG GVFRXQADM/ \KDABH GRAKH UMY DARALDMG Z WK DFKLEVIQ) WRH FDK [ BZ V 7KHNA DRKP SIRQY XVHG LQ FWP DY \WH | UYDOH DU RSHDY P DULQ JURZ W DAY
UAYHOHJIURZ \W DAY VHIQ) JHCH.DODGG OGP LQMADRYHH SHOHY JURZ \K DMV \KHZ HIKWWG DYHIDIHFRWAR  FDSMID \WWH SH.SHWDD) URZ W UDA \KH HP DAG HILQQIVP DN
P XGB! DQG\KH HANP DIMG FRQMRCSUP XP 7 KHP DINHAAYDDH LY KPP DAG XMQ) SXECFD WIGHE FRP SOEGIFRP SO YOOHVE! C5SOLQ) \WHUP RIGFHADGODS GUMAG
(%7 $ P XOSOMVRWWHUERWY XQWWS GRIAG( %7' $ | RAWHWIAQ) B HYHP RQKY 7 KHLGFRP HISSURIFK YOOHLY HAP DMGXMQ) DAVFRXQAGFDK |67 CBSUIRFK 7KH
DAKP SINRQ/CERXWXMUH FDWK | BRZ \/ DQG.JURZ \K UDMY DUH EDHG RQRXUDWHAP HWR DQP EHUR | CRAW/LGFOGQ) \WHLOYHKMHY UFHASHIRIP OOFH DI DQWEXGIHADY Z HOD/
LW CELOWN R H HPAM SOQEHE | XAMUHADAD L LQUDIYHY * WFRXQADAMDAXP SWRQVDUHEDHGRQDQDAHAP HONR WHUMN LOKHIHQAQWRVHI XMUHFDK | BZ V

$WHIP HQAR \WH SRMMDOLP SOUP HOAR  LQYHWR HQIWV LQ DN LADM ARP SOQHY LV 0 LQMWOSDWR RXAURP DORYIRQ) U, R RSHDIRY/ 7HAY | RUSRMANC
LP SOUP HOAR \WHHDWHVIVMI QU LIFDQE G-BHIG-NRQQP HRXV
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DAKP SINRQ/ D5 UH GRVP DY HP HOAY ERIVAIP Db/ DAD SDUFXTUSRQNQWP H (WP DMV EDHE ROWHHDAXP SWRQVP D G HMIQILFDQ® |URP CRMOOUKAV &KDQIH/

LQI DRRLY DG DAXP SWRQVXVHG LO DAHAQ) SRMMIOLP SOUP HON FOQ KDYH DML QU LEDOAP SCRARQWKH H LMMIPH DG P JQWEHR P SOUP HON DV/Z HOD/WHWP HIQZ KIEK
\XFK LP SOUP HOVDHUFRIQ] HG

, QBBAMRY Z HFRQMXDD UWHYH, RAUGYHYHSRWRIR R DWHVWR HQXUHWH - DUH CRAUHYLQ) \WHUJ UHDMABRMANDODG DUH DRI QHS Z W RXAUJURZ W \DM)\ - 6\WDM L
GAMRQYVP D WIIHJDQDMAWP HQAR \WHUHRYHIHOW R \WWHUHDMS DAV 6 XFK DR DARAP HONRXG UAXOQLP SDUP HONMRMA/

) RUXUNHULQ RUP DIRQ WH1 RM  \RWKHVHFRQRICDMG | LD DOWEAP HOV
GFRPH7O W/

: HRSHDM Z LWLQ P XGB! WEAM I LQJ) MUMG ROV DQG DUH \KEMPAMR ] L0 UATXLUHP HOW DG SRIMMIDDXGEW Z WLQ WHH MUMGRIRYY 2 XURSHIDNRQ/ DGG \WH
FRP SB[ W R \Bf W XDIRQY BTXLUH DAFAP HOVR XGRHIIQNY DG MGIP HQV LQ HAP DY) \B HY Z H Z LOXAP DMY SO 7 KH [ LDOW HY/ SOG D G-BHIG-OAKSRQ P D)
ICRRLY LFOQQ) QHIRMDIRDYZ WK LG DAKRIMEV LQ YOURXY MUMGRRYY RARRP VR W QM DINRQ DG UAROMRQR GVSXMY DM [ URP | HEHDO WM DQG LQM DRI
I DXAWLQWH QRIP COFRUHR BXMGHN 7KH UAROMROR \WHH XEHMBQNP D XOWQ DEWWY HOVMVR RAUM DAHNVOQGMVY COELOMY : H XVHWH DAHADQG QCELOWN
P HARGLQDFFRXQMY) | RUGFRP H\E HV ' HHIWHG\E DAV DG CCELOMNY DHUFR GG R SRUDY G HHFHVERE HOWH\S EDAVR DAHVDQG QRO DG \WHUUERAG
P RXQN LQ \KH | LCDQRLOOWEIAP HOV XMQ) \WIARY \I  UDMV LQ HI HAATRUNKH\ HOULQ Z KIFK WH QLI HIHRHY DU H SHRMG \R UYHYH 7 KH HIHRARQ GHHIMG Y| DWHV DQG
UCHONVR DROYHIQW DMLY BFRIQ] HG LOWH UAKOVR  RSHIDNRQ/ LQWH SHIRG WDAGFOGH/ WH HIPR HOMDM : H HYDDOM RUGH HIHG\E] DAHV HIFK SHIRG\R
HOUXUH WDAHIP DIVG | X\UMUH I CEG! LGFRP H Z LAODEH \KI | LFHQAMQ FKOUIRAU HJ FCSMIDJIOQ YHIXY RE@Y LGFRP H WDF HQV [P RQADEG WP LQY R UAKOMOQ WHU
WD0 CHON $ YDODMRY DIz OFH LV WFRG-G \R BOEH \WH FOW Q) TP RQN R GHHWG\E] DAHV XQBW DALY P RUH ONHD \KDD CRAKDMNRH DAHN Z LGDEH D0 HG
&ROUGHIEGIMGIP HQWVDHUTXUHG LOHABEDKLCQY GHHWGWY  YOOOMRQDERZ DR 7 KHXGWP DMUDT DARQR GHHWGMY  DAHVLY G-BHIGHWXSROWHJIHHDIROR XM
\If CEGILGFRP HGXUQ) \WHSHIRGYLQZ KLIFK WRHWP SRUDY Q| HIHFHY/OQG FOW | RZ DG GH HIMGT DAFVEHRP HG-OAMEBIRUXM] HG : HFRQUGHWH\AKHXGG BYHIC
R \§j CEG! WP SR Gl HHIFHY SURWRRG | XUWUH \Bf CEGH LGFRP H DQG Y SOQQQ) VADADLHY 1Q P ONGQI \MLY DXFWP HQV$ V HYHQWV DOG ALRXP WIRHY FKDQIH  YDODIRQ
DOBZ DR DUHDEMMMG Z WMQUAKEVI URP RSHIDIRQYZ KHDCBSTFLE®!

 HUFRIQ]H QIS EHOH W XQEHUWH UFRIQUIRQ DG P HDXUP HWAUMMID R $6& Z KIFK SUARUEHY WXL HOV DG RKHU I XIEDGRH | RUI LCDGRDOMEARP HY
UHFRIQURQ DG P HDAXUHP HOAR SRUMRQVMENHD RUH SHRMG R EHABN-D RO UG © HUFRIQ] H DI LCDGADOWEAMP HOABHH IMRUSRVAMRQ/AIN-D | RS UMD SXERHY/
Z KHQLWZ LOEHP RMONHD WDQGRALH JUDMIWDD WDAKH SRRV Z LEH\KMBIGHE XSROWE H TP LCDIRY EDHE\RBD RQWHWAKQEDOP HIWR WH\TE SRMRQY
2\WWHZ MH QRS BHH MY WFRIQ] HG 7KHVE EHH W UHFRIQ] HG D P FDXUHG EDHG RQWH MUIHAEHH WADAKDVD JUDAUWDY  ONHIKRRGR BHQ) D0 HGXSRQ
XGP DM VHMBP HOA:  HUFRIQ] H SRMQINIOIFAXHE LOMIMADQG SHIDBWY UHDMG \R XQUFRIQ] HG\Y EHHIW DY DFRP SRHOAR LGFRP H\ H SHRH 700 H CP LODMRQ/ DM
RWQFRP SBf DAL DAKRUAYP D GVIUHZ WOWWHWHDR HOAR WP VUBRIMGE. XVOQGP D UANXUHVAYHIDO, FOWAR BARYH 7 KRVHOFRUHG CCEL O U BUHAD SIRYIMRD
I RS FKDADHUDRIED H SHRAAMGR EHLGRAUMGRQWHEDYR DYDMEGILQ RUP DARQEXZ KIFK DHQRAAHMIQ

7KH&RP S KDVHBAMS DQOFFRXQMY SRIA XQGU$ 68 R UHFRUG DOVEHNHWAKDIHY LQWH P FDKUP HNR XQUFRIQ] HG\E EHHIW 38 790  LQLGFRP H
IRP FRMAQ) RSHDIRY LFOGAQ) WRH UADAMG \R SRUMRYY WDAMRIWLEDD DR LQ AVFROMMHG RSHDIRYY $GMRXIK 8 6 * $$3 SHP LW DEMIDAYH FOWI LFDIRD
DESURDFKHY WH&RP SIQ DESTHAMY/SRIA. FROMMM®  0G DOUHYHYOY RUUP FDXUP HOVR 8 796/ DUHUH GRAMGLOFRQIMXQ) RSHIDIRY/LOWHSHIRGR FKOQIH

TKH2 %90/ LQURGEV P XUSBI\E Q¥ DQG RKHUGIMDAYH FKOQHY LFXAQ) P RAILFDIRY/\R LGFRP HVE] SURVIMRQY \KFK DV GRP HAFE UAMHDLAK DQG GHYHEBSP HY
H SHQAV FCSABCH SHOEWUY DOG8 6 \Bf DIRQR LQMIDIRTDO-IQQIY WHUSHDOR CFFHBLDAROR WH\KQANR FHIBQWY FUHEWXQGHH, 5% DOGHIP LDARQR FHVEQ
SHIDIWYI RUYIRDIRY/R AHMIQUAXDAY FBGEVBRIUPY : HKDHUFRIQ] HG\WHH I HAVR \WH2 %90/ SURYMRQVLQ RXUI LQOGADDUKOVVR \RHH \WMAKH DU CSSOFCE®!
RWH\ HIUHG-G' HRP BHU : HZ LOPRQIMXH\R HYDODMWKHLP STRAR \WHHSURYIMRQY
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BN YDHG&RP SHODIRY

: HIUDQAKRIN EDHG FRP SHODINRQ LY. DB/LQ FRQGHRANRQ Z 1K RXUMKIN LFHQIYH SO/ 8 QGHAMHWLP VR \WHLGRHWH SOV Z HIOUHDAKRU HE\R DKHHDW [Z DB/
R RXUHP SB HY/ GUHARLY DGO LIDMY 7 KHIWDQNMKDYHBN-DWHIRP R UMMPAGWRAN OZ DB/ UAURMG VRN XQW SHIRUP DGPHWRFN XQW DG WRAN ROMRYY 5 HAURMG
RN [ DB/ SURYLGHWH UHALSLHZ W \KDUA/R - RAUMBAN VEMPAR FHYEEQ YR UATXLUMP HQW 5 MG AN XQW DG SHURUP DGRH RN XQW SURYLGHWH UHALSHAZ LW
WH UKV UFHYHKDU/R- RXUMIEN DAD I XXUH DML FHYEQ YHAMY FRQEMRQY DUHP HABWREN RSMRQ LY. DB SURYLGHWH UHALSLHDARH CELOW VR SXUFKDHWKOUWA/R RXUMEN

DADJILYHQWMINH SUFHXSROWH\DIN CRIRQR . FHABQ YHA) WXL HON

7KH YR WXL HON DARADAG Z W WH [Z DB/ LGFOGHD P L] R ERKX VHYLFH DG RUSHIRP DOFH FROGMRY ' HSHIAQ) RQWH [ UG 06 UWHASHOAMKH \HEH
FROGUWROP D WHGRADFT YHAMY SIRYMRQ HJ YHIMG XSRQI RXU HIWR VHYIFH RUDJWDGHS YHAY SIRYIMRQ HJ YHUMG HOFK \ HIURYHUDSHURGR WUH
\HOY 3URWRWHERP SIQ V,32  \WHERP SIQ LWKHG UWMPAG WRAN [ DL/ DG WRAN RSWRQY Z [\ SHURUP DPH FRQAMNRQ/WDZ HIHEDHG RQWHRFPUHFHR DGHLQHG
AXEW HYHIKSRQZ KLIFK FHYBIQ LOYHKR HOWXQ/ D LADAMGZ W &&0 3 UFHYHSURAHHBYH FHHAQ) GHLGHG\WUAKRDY $ GRRXIK DFKLEYHP HWR \WH SHUR P DFHFRGAWR)
LV \KEMPAR FRMA-GVHYLFHZ LW XV WHWLP VR [ DB/ MKHG Z 1\ SHIRUP DOFH FRQGWRO/ \MIBXDM\KDARH SHIRUP DOFH YA FROAMRQ FOQ EHDMIGHS | RUDSHIRGR
V[ P RQKVIRGBZ QY VHSODARY [ URP VHLYLIFH XQEHURHEEQ AU IR G-SHIEQ) RQ\WH P HIQV R \FSODARD 1 URP \WH &RP S DG MEMPAKR RIHUI CRRLY \IKFK D/
LEAVGTOEIDIR) DIBHP HONV 7 KH\EP HSHIRUP DOFH YR FRQEMRQ | RURKUUAXMRMG WREN T DB/ DOR JRYH.O/\WH CFKLHYHP HOAR \KH SHIRUP DQFH YR FROAWR)
I RURXUMEEN ROMRYY 7 KHYDDHR \H UAXURMG WHAN [ DB/ J UDQAG Z DV EDHG RQWHDHIIHR WHKLIK DQG 67 WHAQ) SUFHVR RXUFRP P ROWREN RQWH1 < 6( RQWH
SURHEQ WIEQ) @ LQCFFREIFHZ W RXUSRIR | RUYDDLQ) \KFK [ DB/

,Q DEAWRQ R UANURMG WREN [ DB/ Z H KDYH JUDQAG UAKIRMG AN XQW D5 SHIRP DFH RN XQW DV SR RXUHTW LGRHQH FRP SHODIRQ SIRIUP ( DFK
WAAMPMG WRAN XQUBLRYLGH/WH UHFLSLHAZ I \KH U KR UHFHYHD\KOUHR  FRP P ROWRAN \XEWRR J UDGHG YA \MUP VEDHE RQVHYLIEH Z KIFK JHHIIED WHNXULYRGH\ HU
R VHYFHIRUP HP EHYR RXUBRDGR GUARRLY DG \WUHH\ HOWR VHIYLEH I RUHP SBR HAY 3HURUP DCRH RN XQW YHWAKSRQWH CRKUHYHP HOAR &RP SDQ \SHALLLF | LQDGALC
SHURUP DFHVELI HIVDQG\WWHSURYIMROR VHLYLFHWURKI K \WH YY) CDM

: HUFRIQ] HFRP SHODIRQH SHOH UHIAMG R RUHNXW [ DB/ Z 1K VHLYLFH FRAMRQY RQ DAL KADCH EDUY RYHUWH WBIMG YR SHIRG | RUHIFK 2 06 ( [ SHOH
UHDAMG \R RXUHTXW [ DB/ Z W SHURWP DOFH FRIGWRYY LV BFRIQ] HG LQ \WWH SHIRG 1Q Z KIFK IWEHARP HY SURECE®! \KDAMKH SHURUP DOFH VB HAZ LQBH CRUHHG 1R
FRP SHODIRQH SHOHKDVEHHRUHFRIQ] HE\R CDMROD). R RXUUMMARMS \WRAN [ DB/ 00G WRAN RSNRQ/\KEMPAR YHAMY EDJHGRQSHURUP DOFHFRQAMRYY MGFHDOXAEW
HYHQAIIHIQY YHXY R WHDY DB/KDVQRARFPAUG QR IWARQUGH MG SURTE®!

7 KHIUDQADMI QUYDOHR  UMMPAG RN 7 DB/ UAIMEAG \RAN XQW DQG SHIRIP DFHWREN XQWLY EDHG RQWH YOOHR RXUFRP P RQWRAN D/WBGHG RQWWH < 6(
7 KH IUDQAEDM | DUYDDH R VRN RSWRQ LY DB/ LY HANP DMG XMCQ) DYDFN 6FKRBY ROWRQ SUFLQ) PRGD' HAP LQQ) \WHIDUYDDHR WRFN RSWRQ LY DB/ DARH JUIDAEDM
WU MGIP HWIGFOGQ) HAP DAV R \KH DYHUDIH UMN | UH LOMMADM GYIGHIG\ IHG YRDWIW DQG H SHAMG\MP  6LGFH Z H KDYH @P WG H SHIHIFH Z W UASHRAR
KIIRUFDOH, AV DG | RUHWUH UDMY RUSDARLDY Z HKDYH AP DG FHAEQ DAXP SWRQ/XMQ) DFRFBVBEGI VP ST LHG P HKRGY DG \MURKIK BHIFKP DN \R RAUSHUIURGS R
FRP SIQHV

5 HHMD , WKHE$ FRRXQAQ) 6\BQEDUGY
6HHLRM R RUFRQRIEDAG! LOGADOMIAP HONVI RUDAVAXWROR UHFHQ® IWKHG CFFRXQIY MGG/ DOGWHUH | HRARQXY

) LODGADOR ROAMRY / LTXLAW DG & CEMICE HRXURH/

2 XUSUP DY \RXUAHVR @AW FROIMR FDK [GZ VIURP RSHDMRYY H MM FDWK EDDIGRHY DY/Z HIDY | XQB/ DYDDEG! XQEHURXUDMAEDAHG GLAQ) UYRYIQ) FuEW
ICAOV 3$9% )CAQNV : HH SHAAKDARIRQ) WXUP HW | RUG-EWHYLFH DQG FOSMIDH SHIEWMUY Z LEEH IXQEG 1 URP WHHVRXUHV R IXQ3/ 2 XUSUP OV @rXAEW
WXL HOV LFOXGH | XQAQ) Z RINGQI FOSMIDUTXUP HQV SUP DUO LOYHRY DG CFFRXQIV UAHYCEG! GHAR  CFFRXQIV SD [EG! DOGG RMHUCFRXHG (CHONY  G-BAHYIFH
WXL HOWV OOG FCSMIDH SHIBWUY 2 XU FDSMIDH SHIBWUAY LFOGH ERK P OQMDIFH R BMCHW Z KIFK LGFOGH \SHIAQ) RQ P OQMIGFH OJG KHIGK \OHW DG
HOMURGP HQBCLQUDAYHYD/Z HODVIURZ \K Z KLFK LFOGHASHIAQ) R GUYHRL DQF \DBV.J URZ \M QG FRIVNDAQIVIQADRYHY
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: HEHIHYH\WDARXUH MY FDWK DG FDK HMXLYDBONV DG FDK | BZ VI URP RSHIDIRYY FRP BLQHG Z W DYDXDELOW XQEHURXUS % ) TRV Z LAXEH VK| LFLHQAR P HAARXU
SUAHQ® DQIASDMS | XWMUHFDK GHHB/I RUDABDWAKHGH WEHYHP ROV © HP D' DOR SXWKH VDALE CFTXMWR) RUGYHAMMH RSSRUMQMNY Z KIEK P D LP SCRARXUI XM
FDK WNXWP HQV : HPD [URP WP H\R WP H LGRBDH ERURZ LQIVXQEHURXUS % ) CRAMW \R P HARXUIXWUH FDK QHHBY $ VR ' HRHP BHU Z HKDG FDK DQG FDK
HIXYDBQVR P LGIRQ DQG DYDDE@N R PLARQXQGEURKUS 9% ) CAOV DWUIIIQ) HIFFAR P LARQR RAMEAQ GWHYR FUHEWI RUD\REDDYD.OE®
arxaw R PLORY : HAGRAKDHIQ WWYRYIQ FUAWOAMN ERURZ IVDVR ' HHP B $VR ' HHPBU ZHZ HHIQ FRP SIOFH Z W DT
FRYHIDQVXQEURXUG-BWDI UHP HOW

3URMRS SUO RXUS 9% ) CRLOWV KDVRGHI LQOGADOFRYHIIQAZ MW\ R UDMRVAR P QIO 7 KHI LIWAIDAR FRP SCUA/ARHVRECS % DDAV DI DOQMD\WUAKRS \KH
JUDMR R WHQHFDS Z KIFK Z DV GHLGHE D/WHOWHIR RUUHYROLQ) GOQFRP P WY HOVOQGWH YOOHR RAUDRHN RU P LARY 7KHIWDAUR WY \WUKRT
FRX@S QRAEH J UDAUNKDD \WH\RBODYDLOELQW R \WHS % ) DAAW 7 KHVHARQG UDR FRP SO/ \KHS$ % ) CA.AQW DYD.OELMWV R \WHS 6 UYRYIQ) FUHAWDAMY DIDOQKD
P LAORQWUHKRT 2 Q$ SUO ZHIPHG-G\WHS % ) CAOWV R 0P RY RM-UWQIV UHITRFDM DO XURSHDQ WYROLQ) GOQARP P WK HOVWHIXQEUDYS 6 UYRQ
GUQFRP P W HOWV $ VD UAKXOW \WH TP HIEP HQARQ DG DWW SUO WHS 6 UYRYQ) FUHAWDA.QW ARP SUMAYDODYDOEON R WHS 9% ) CROW DQGZ HDHR®
UIXU-GWRFRP SO Z LW WHI LWWDIR GAAUBHGIERH $ VR ' H-P BHU Z HZ HHLQFRP SIOFHZ AN \WHI LDQRLDCARYHDOAXQEHHS %9 ) CRAOW

7KH  7HP / ROQ) CROW DOG\WH$ % ) CFLOM FRQIELQ YOURXY WAAMRYH FRYHIDON ( OFK @P IWWH CEMNV R \WH&RP SO0 DG LW UMM \KEVG DUHY R LGRXU
FHVEO LGG-EWEHW RUGHDY P HJIH FRORIEM RUGIEM GVGRHR FHIBQ SURSHW P ONH LMY HOV RUGFOH RUSD. GYIGHIE/ P ONH RSUWREIOSD P HQV P RAI
FHVEQ G-EWQWIKP HONV HOMULQR FHIBEQWIQLORNROY Z 1\K O LADAY HAMULQR FHABQ\DBY DG GDHEDANY DG FHAEQ RKHUGRQ | LDRDCUA IR H FRYHION ' XUQ) \KFK
WP H WHERP ST LVUTXUWG\R P OQEOQDI [ HG AOQJHFRMHDIHWDMRR DABDW  \R  7KH&RP SO Z D/FRP SIDQIZ I\ COG-EWRMHIQVX@GEMH ~ 7HP / RID
) CFLOW DQG\WHS$ %4 ) CRAWDVR ' HRHP BHU 0% UASHRAYHD

(HAWHRQ' HRP B ZHFRP SOIMGWH\DBIR RXU$ GYD(HHG0 DMIDY  &DEDVW\HIP HQNVZ KIFK LFOGH/ \WH=HROWYRQM HOMH \R7HKQS ( GHILHV
19 IRUDSXKDHSUFHR P LAORQ VEWMRAR FHIEOQ DAVWR HQWV VAN RYK LQWH DIUHHP HQV: HXVHG D SRWRQ R \WH CHAMDK SURARHHGY R SDIDD WD \WHEHQRU
6HXWG7HP / RDQ) CAOW GH-XH LQWHLP RXQAR P LARQ

- HKDYHQR FDK DG FDK HDAYDBQWKHTLQ RMIQMUMGRNRY/D/R ' HAHP BHU
2 YHARHFRUHR WHQH VW HYHP RQMVDOQGEH RUG Z HOQIASDAMP DNGQI QU LEDOADK SO P HVI RUNGRZ QFRMIFMDCDGG RMHUREQI DIRYY LFOGQ)

3UHSDODEGLQMMROERY WP G-BEW

$VR ' HHPEU RXUVREDLQE-BAMEHN Z D/ PLARY Z W XS \R P LORQR DYDOEG ERURZ LQIVXQEURXUS % 2 XUQIXAW BIXUP HOV D
\LJQULEDQASUP UKD GAHR G-EWHIYLEH BT HOV $ VUHERIMG RXUFDK LQAMMW] SHOHIROWH\ HOWHIGG' HHPBHU DG ZD/CBSK P DAD
P LEIRQ P LORQ DG P LARY UASHRWHD YHRIHDQ P STPAR KHEIHY D RH SHFHOARKDQIH LQ DAKP HG LMD/ | RURXU YDULCE®! LQMMFBHEW CROMY
Z RXGKDHDQDQQMOP SCPAR C5SIR (PDMD P LARQRQLQMIW SHOHGUQ WH\ HUHGG' HHP BHU 1 R SUGASDOEDIGRHLY GHZ MLQWHGH WRZHYH
P RQKY

, QMIANED P HOIV GXH Z WKLQKH GH Wi HYH P RQIY DU P LARQXMQ) \KHLQMINDMHI HAYHD/R ' HAHP BHU RQRXUYDULEG LOMMWFSEWIA QY

, QMR B \MP GEWH FOGY/ [P RWDIRQR GHHWG ILQGAQ) | H DG RUILDOMH GVFRXQI7 KH CRXDOIQMIMASD P HOWV P D Gl HJP DAUDED EDHS RQ CRMIC
P RQVR G WP G-EWRANBREQ) DG CRXDOQMIMDAWLQI XMHSHIRG/ DVZ HIDWHKHEILQ) P SSAWURP RXULQMIAVVIDMFLCS DI UH-P HON

6XEMPNR C5SIRYDDE. RAUERDGR QURRY ZHP D UMVH DEAWRDOFCSMIDRUERURZ LQIVIURP \BP H\R WP H RUVHHN \R UH LCDCFH RXUH MY GHBW7 KHIH DD EH QR
DXKUIGFHY WDAM XWMUH FOSMIDRU ERWRZ LQIV Z LGDEH DYDDEG! R XV DQG WH FRIDQG DMOMEMN R Q¥ FOBAMIDRUERURZ LQIV FRX@S EH P DMIDED P STRMG B P O
FROGURYY ) XUKH WH G-RMRQ R UH LQDGRH RXUH MY GHEWY EDFHG RQDQ® BHUR | TRRLY LFXQQ) JHIHIDOP DUNAAFRQEWR)/ DG RAUCELOIV \R UH LGDGRH RQ DMERYH
WP VDAIQ JLYHDSROAQWP H $ Q DWP SR UNVH DEAWRDOFDSMICRUERURZ LQIV RUUH LCBGRH RXUH, MM GHEWARX@S FDXVH XV R LAPXUMLI QU LFDQAAKTU HY 6K FKDLIHY/
FRX@KDYHDP DMIDOP STRARQRXUI LCDADCERUNRY UAXOVR RSHDNRYY RUFDK | BZ
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/ HDHREQI DR/

7KH&RP S KDVRSHDMY 0GG | LQOGFAH GDH DIUHP HW I RUDQG EXCCRQIV WDEDLY YHKLFGY P D4 CFMUQ) HTXLSP HADGE JHHIDOR | LFH HIXSP HW: - H YWD HDQ
LCRUP HQEDERURZ 1) UDMRYHWH UHBYDQARSHIDMY) DG | LCDGRHBDHWMP V Z KIFK IVWHUDMR LQMIMAKDMZ RXGKDH\R SD. \R ERIRZ RQDFRIDADD H3EDAYRYHID
P LOUWP DQLP RXQMNXCOR\WHBDHSD P HIVIQDMP LOUHRGRP LF HMURP QA HXWI] HDI L HSERWRZ 1Y UDMI RUKHI LCDAQ) REQIDARY

$VR ' HHPBEU RXUVRBORSHDIY GDH ICEMONYZ DY PLORY Z W P LORQR SUCFASOODG LOMBMABD, P HNV P DCH GAUKY \KH\ HIU 2 SHDIY
®DHSD P HVGHZ WMOQWHGH W HYHP RQMVLY P LARQ

$VR' HHPBEU RAUMREO LODFHGDH RN Z HHQRAP DALIDD 3UQR.SDODGLQAMMED, P HIVP DEHGAUQ) \WH\ HIUZ HIHGRAP DMIDD

$VR ' HHPBEU RAUNRIIO LDGRH REDI DARQ Z DY GRAP DMUIED 3UGH.SDODGG LOMIAXMED, P HIVP DEHGAUKY \WH\ HIUZ HHGRAP DMUDD) L(DFH REQIDIRQ GH
Z MNMQWHQH WE HYHP RQMVLYQRAP DAIDD

&DK) G&Z

<HWHGEG' HRPEH)

QP [RY

&RQNXCY 2 SHDWRY
1 HADK SIRMG-GE  XWGLQ

2 SHIDIY DRI

, QAN DALY

) LDGRQ) ARV
" WARQMMHG2 SHDIRY/
1 HVDK SIRNG-GE  XWGLQ

2 SHIDIY TR

, QAN DALY

) LDGRQ) ARV
(NHAR H FKDQI HUDM KD HVRQFDWK DQGFDK HIXLYDBON
1 MWD HLQFDK DG FDK HIXLYDBOW
&DK DQGFDK HIXLYDBQVDAEHILGRQ) R SHIRG
&DK DOGFDK HIXYDBONDMGR SHIRG
/ AW FDK FDK HIXLYDDQN DG UMMPRGFDK R
AVFRQMXHGRSHIDIRY/ 2
&DK FDK HIXLYDBWDQG UAMIRAMG FDK DGR SHIRGR
FRONMXQ) RSHDIRY

7 KHIRTRZ L) QAR UHIIMGWR RAUFDK | BZ VOUHSUAHIMGRQDFRNXQ) RSHDIRQ/EDLY Z KIFK H FOGVWHFDK | BZ VIR RXUS GDFHS0 DAMIDY
&DEDWEMCHAHY CFFRXQMG | RUDYAVFRNXHE RSHIDIRYY

<HU( Q@' PRV FRP SDUHGWR\WH<HDU( Q3-G' HRHPEHJ

1 HWDK SUIRMG-GE. RSHDIMY CRMWAYZ DY P LERQI ROWH\ HIUHQGHS' HAHP BHU FRP SDHGZ W P LARQSRVIGHG I ROWH\ HUHIGG' HHP BHU
&DK JHHDAGE. RSHDMY CRMWY RMHAKDQ FKDQIHYLQZ RINGY FEBMIOZ DY KLIKHUE, P LARQGUQ) WH\ HUHGG' HHP BHU DVFRP SDUGWR
WHSURU\ HOUZ KLFK Z D/SUP DO GIYHDE KUKHUHLQIVH FOMYHR QROFDK H SHOHY 7KHGHFUDHLQFDK [URP Z RINGY FESMIOGAUY WH\ HOUHIGS' HAHP BHU
R PLORQZ DVXQDRIEGIFRP SIHG\RWH\ HIUHGS' HHP BHU SUP DUO GHWRXQ DYRIEGIFKOIH/LQUHFHYCEGY SOMDI R IVHAR. | DYRIEGIFKDQIH/
LQIFFRXQN/'SD) CEGI DG CFFXHG ACELOMAY/

7 KH XQ DYR.IE® FKOQH LQ UFHYCEGY Z DV GIYHR B, \WHWP LQ) R FREIBRAIRQ R \DIBY 7 KH XQ DYRIIE®! FKOQIH LQ LOYHRRUHY Z D/ SUP DUO GHWR \WHWP LQ) R \DBV
REGHYOQGIQHIRY BXTE 7 KHI DYRIEGIRKOQJHIQOFRXHG
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CHOWY SUP DO HDMY \R WP LQJ R SD P HQW [ RU YDUDE®! HP SR HH FRP SHRDINRQ CHOWY DG WEQRNRQ UHDMS ICHOWY SDMDO RIVAAE. WP QY R LQMIHWA
D P HQV 7 KHXQ DYRIIEGIABQIHLQ SUHERGV DG RMHUPXUWHADAHV SUP DUO  UHDMWYVR\KHWP Q) R LQMIAADG RMHUUHRHYCE®Y

1 HWADK SIRIGGE  LlQHXNY DR Z DY P LAORQ I RUWH\ HUHGHG' HRHP BHU FRP SDUHG \R GHAADK XMGR P LARQGAUQ) \WH\ HUHG-G
' HRPBRLU 1 HNMDK SIRMGGR  LQYHIY CRRWAY I RAMH\ HIUHGHG' HRHP BHU LFOG-GWHSIRHG/IURP WH\DBIR \WHS GYDFHS0 DMIDY  &DEDW
BAM@GW " XUQ) \WH\ HUHGG' HHP BHU Z HOFTXUHG WH \XOXUF CAG SIRGANRQDWHVR - & REHIXRCH & KHP LFDO&RP SR / / & GFDMGDN DIJCP DR / RAMDD

IRJ P LARY &DK XVHGIQLQYHAMY DRI DOR (FOG P LARQOG P LAIRQWR | XQG FOBABOH SHIBWUY AU \KH\ W HEG' HAHP BHU 0%
UAS-RYHD

1 HAFDK XVHGLOQ | LDALQ) TRV Z D/ P LOIRQI RUWH\ HUHG-G' HAHP BHU FRP WG Z LW P LARQXVHG GAUQ) WH\ HUHG-G' HR-P B
1 HAFDK XWHG L | L(DCALQ) RV Z DV GUIYHD B\ \KH P LEIRQ GHBASUHED: P HADQE WH KLIKHUWHSXURDA/ R WH &RP S0 Y FRP P ROVIBN R P LORY
GUQ \WH\ HUHGG' HHPBEU P SIHG\R' HA-P BHU

<tHy( @G PR FRP SDHG\RWH<HDU( QGHG' HRHPBHU

1 HWVDK SIRNG-GE. RSHIDIMY CRNWA/Z D/ P LARQI RAH\ HUHG-G' HHP EHU FRP SHGZ WK P LARQSIRNGH |RUWH\ HOUHGG' HHP BHU

&DK JHHDME RSHDMY CRNWMWY REHAKDQADCQIHY/IQZ RINGI FOSMIZ DVGZ H B\ P LARQ GAUQ) WH\ HUHG-G' HH-P BHU DVARP SIUG\R

" HPEU Z KIFK Z DV SUP DO GIYHDE GZ HUHDQQIV 7 KHIGRUHDHLQFDK 1URP Z RING) FDSMIDGAUQ) WH\ HOIUHQBHG ' HAHP BHU R P LOIRQZ DV

| DYRUITE®! FRP SOWHG R \WH \ HIUHQG-G ' HR-P EHU SUP DO GH \R | DYRIEG! FKOQIHY 1Q WAHYTEGY DQG SWSNG/ DG RKHJ FXUHIN DAV SDMDD RIVAAE
XQ DYRIEGIFDQI HYLQLOYHRUHY

7KH | DYRIE®! FKDQIH LQ UAHYCEGY Z DV GUYHD B\ WHWP Q) R FRIBRNRQ R \OBV 7 KH | DYR.IE®! FKOQIH LQ SUHS0IG/ DG RKMHUPXUWHOADXHN SUP DO UHIDAY \R \KH
WP LQ) R LQMANNIGE RKHUUHFHYTEGY 7 KHXQ DYRIEGIFKOQI HLQLQHIRUIHY/Z DvSUP DUO GHWR\WHWP LQJ R \DBVREHYDIGLOHIRY EXGS

1 HAFDK XVHG 1Q LOYHXMY TRV Z D/ P LORQ |RUWH\ HUHG-G ' HHP BHU FRP SOUHG R GHAFDK XMHG R P LQRQ GAUQ \WH\ HIUHGS
" HPEU &DK XHELOIQMINY DAY FROMMAMGR P LAIRQDQG P LAIRQWR | XQG FLBMICH SHYEWUY/GAUQ) WH\ HOWHIGH: ' HRHP BHU DG
UASHRALYHD
1 HAFDK XVHG LQ I LQDGAQ) DALY Z D/ P LARQ | RUWH\ HUHGG' HRHP BHU FRP SIHG Z LW P LOIRQ XVHE GAUQ) \WH\ HIUHQGHE ' HAHP BHU
7 KHGFUDHIQ VDK XWHGLQI LCDCAQ) CRMMWAYZ DVAUIYHDE, GZ HIWEXURDA/R \WH&RP SO VARP P RQWEANR P LARQGUQ) \WH\ HIUHG-G' HHP BHU
P SHG\R' HA-P EHU
CHEW
" HHPEH)
QP LRY/
7HP / ROQ) CAOW
$% ) AW 2 2
7REDGEW
2 WILDOMKHAVRXQV
* HHWGILQGAQ) FRW
7RECG-EMHNR RUWLDOMKHAVFRXQAIQE GH HIHG | LADGAQ) FRAV
1 AV PXAHABRWRD 2
7RIDRY WP GEWH FOAQ) PXUMHMBRIRY
$VR ' HAPEHU RANREOGEW D/ P LARQH FOQAQ WHRILIIMKHARXQAR P LAIRQDQG CH HIHG I DGR THVR P LAIRQI RURKUVHQRU
\FRXUG FUGWOAGMEY 2 XU1 HY HBAZ D/ PLARY ZKIEK VD QRO* $$ 3 | LQOGADOP HDXUH FROMMMY R \REDG-EWR PLARY H FOAQ WH RULEOMMH

QVRXQV
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R P LORQDQG GH HWG LQGAQ) 1HVR P LAIRQ! RURUVHIRUMHRXUHG FUGWIFAOMY GWFDK DQGFDK HIXYDBOVR P LORY 2 XURBCDMOEGIATXGEW
D/R ' HHPEU zD/ P LORY Z KIFK BBIAHIVRUFDWK RQKDG R P LOIRQ SOV RXUH FHW DYDOEMNV XQ@GURUS % R P LARQ OWUILQD
HIFWR  PLEROR RAMIEQ GWHYR FUHEWIGE QR BYROLQY FUGWIAON ERURZLQIV : HP D VHHN \KEWRAR P DNWFRGEWNRQY DG RMHUI DALY RSSRIQUAAR
WBXUKDH U LCDFHRURKHZ VHUHSUFHRXUGHEW

7HP / ROQ) CAMNV
2Q-XH Z HHOMIGLOR DQDIUHP HOVRUDVHORMAPAUG\MP GORICAON WHE  7HP / RIQ) CHOW  LQOQDIJWIDMSUCASIOTP RXQR P LORY
Z W D) RWLGIDIXH QVFRXQAR DQG LQMIMADAD |GDMY DM R /925 ZLK D PIQPXP /925 IGRU SOV SHUDRP RUGEHEQ RQWH
YRURZ HIVI LIADH) QRABYHIIH DR Z 1\ DP DXUW ADMR -XCH 7KH  7HP / ROQ) CRON UIXUBG \AKHEGE TXOW® [P R DARQSD P HON HIFK
HIXCOR R WHRWLCDOSUCASOITP RXQR \WHEOQVXQ@EHMH — 7HP / ROQ) CHON
2Q) HLY ZHIPHGGWH  7HP / ROQ) CAOW W BBOFH/ 92 5 Z 1\ DEHRXUHG 2 YHOLIKW LGDGAQ) 5DM 362)5° D/ \KH EHIAP DUN LOMMXDAM

) RBZ 1Q \MLY OP HEP HQWWKH THP / RDQ) CHOW ERH LQMIAADADD DOWMWMS62) 5 DM ZIW D PLIQPXP 1GRJ S&V SHUDQRP RJGESHEQ RQWH
YRURZ HIVI LIWIHD CHABYH I HUDAR

2Q-XH ZHIPHGGWH  7HP / RIQ) CHOW\R [PRY RMHUWQIV D UHBEHWH LQMMWADM CESIFEG R DORWELAQ) 62) 5 WP GO/ VR WP
62)5 SOV SHUOXP |UP DPOPXP R DOWVAG\MP 62)5 SOV SHDP E UGEHWHLIQMAWDM CESIFTEGI R DORAMIEQ) EDHDMWP GO/\R
\WH DOMCDMEDHUDM SOV SHUODD® IURP DPIPXP R \KHDOMIDMEDHDMSXV SHUDGD® OGG F H WIG\WHP DU GOMR DORXMBIEQ) \MP GTQAR
-XCH $ VDUAKOWR \KHIP HXP HQMKHHLY R QI HUDFUAWSHIGOOME HWR  EDIVSRQN

2 Q-0 ZHIPHGGWH  7HP / RIQ) CAONV\R [P RY RKHAMQV D UHSFEHWHIQMIWADM CSSTFCEG\R DORWELAQ) 62) 5 \MP GU/\R WP
62)5 SOV SHUOP IR DPLIPXP R \MP 62)5 SOV SHUDQP DG E UHEAHWH LQMIWADM CESTFCEG R DORAMEBGEQ) EDH UDMWP GO0/ \R \WH
DOMIDMEDHWDMSOV SHUDGD® 1URP DPJ P XP R \KHDGMIDMEDHDMSOV SHIDXEP WHLIPHE-GWMP GO/ \WH:  7HP / ROQ) CHAOW

$% ) DAOWV
2Q0 D ZHHOMHED P LA@RQVHRRMRXUHGS % | CHOW Z KIFK SRNGGIRY P LARQLQUAYRYNQ FIHAWARP P W HOV

2Q0 KK ZHIPHGGWHS % ) CRON \R LGFUDH \WH DIJUIDM P RXQAR \WH BYROLQ) B0 FRP P L\ HON DYDOE®! B\ P LAIRQ\R PLARY
FROMMY R XS\ PLARQLO8 6 FRPP LW HIV XS\R P LARQLQ&DIAEDDARP P LK HOVDIGXS R P LARQLQ( XURSHIQFRP P MY HOV 7 KHP DMWY R \KH
| CA@OW Z DVH WG-G\RO DK , QOEAWRY WHHZ DvDQOQQDOFRP P L\ HQWHHHTXOOR Z WM DMKS GRZ Q\R EDHGRODYHDIHXIHR WHUYRMQ
FU-GVERURZ LQIVDD@E®|

) RIBZ 1Q) WHP HIE? HOMKHERWRZ LQIVXQEHMWHIP HIGHG$ % ) CHOW BHOULQMHXMDAD IDMHDXCORWH/ 92 5 UIDMRMHEDHUDMSXYVDP DUIOR BHEHD
RU UASHRYHD

\R R

2Q-XH ZHIP HG-GWHS % ) CRON \R G-FUDHWHDIJBIDMIP RXQAR UYRILQ GUQFRP P W HWDYDLOEGI\R P LEIRQ AROMMIY R PLEOR)
Q8 6 FRPP W HWDXG P LARQLQ( XURSHIQFRP P LAWK HVOGGH WGHGWKHP DXUNY COMRS XIXWW
2Q) HELOW ZHIPHG-GWHS % ) CRON \R WBOFH/ ,%2 5 Z1WK62) 5 Dv/\MHEHFKP DN QMDA Z W UASHFAR S 6 CROUGHRP LODMS ERURZ LIV

) RTBZ 1QJ \MVLP HIGP HQAB 6 GRIDUGHIRP LCDIMG ERURZ LQIVXQEHMHS 94 ) CRAW BHDULQMMXMDAD UDMHTXOOWR DO DEWVAG62 ) 5 UDMRUHEDHUDMSOVDP DJLQR
EHEHD 0% RJ R UASHRARYHD

2Q$ U0 ZHIPHG-GWHS % FUGAWDIUHP HOVSS % &UHAVS JUHP HW R [P RY RMHUWIQIV D UDTRFDM DOX XURSHIQ UYRIQ) BT FRP P WY HOV
WHIHKQE-UDY8 QWG 6\BIAY BYROLQ) GOQFRP P W HONV E- H \MIG\WH P DXUMN GDMZ 1\ UASHRR ERURZ LQIVXQEHWHS % &UHAVS JUHP HONE. RYHKUH\ HIWAR'S SUC
\KEMANR CFFHBUDARQ XQE-UFHMEQ ALPP IR F UHGKFH \WH LOAAAUDAM CESTFTEG! W RAMBIAQ) UYROLQ) GOV \KDABFDULQAMADAD UDM HDXTOWR 7HP

62)5 B UP RNQ WHFUHIVWSHDG DWW HYWDAZ D/CESTHGR 7HP
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62)5 LQWHS % &UHAVS JUH-P HONQFOBXDIY DOXVMG7THP 62)5 D5 G WBFEHWHIUTXHR R ERURZ L) EDHUERWY |IHISH CP LCDMRQY DG CESUMIY \KEMA
VR KUIKHJIBIDHP XQEHURHIEQ AP WIRY $VD UAKO\R \WH P HXP HOVWWHARP SI) FOSMU HG  PLAIRQ R GHHWG IQDAQ) FRW Z MO B WP GEW
H FOAQ) PAMNBRMROLOWHFRQRIEDMS EDDFHWKHIVGUQ) WH\ HIUHG-G' HHP EHU

$VR' HAPEU WHHZ HIHQR BYROLQ) FU-AWERURZ LQIVXQEHWHS % ) CAMN 5 HYRVQ) FUEWERIRZ LIV DHSD CEG DARURSIRQ\KURXI KRXNKH WP
R \WH$ % ) CRAOW Z W \KH EDDIGRH GH$ SUO * HKDYH \WH DYD.OBE.OW \R WIDAMBIWAY R FUHAWKQE-UWHS % ) CAAOW : HKDG ~ PLAROR GIWYR FBHaEW
RAMBQAQ) DVR ' HHP BHJ Z KIFK UH3AHDYDOEGIERURZ LQIVXQEHMHS % ) CAOWE. \KFK TP RXQV

: HZ HHIQFRP SIOGAHZ LW DOG-EWRYHIDQVDVR ' HAHP EHU 0% UASHRAYHD
&AM [ SHOGWU

0 DQMDFH FOSMIDH SHIEWUY LFOGH \SHIEQ) RQ POQMIFH R BAMGHN KHIBN \OHY D5 HMUREP HAEDLQUDIYHY * URZ W FDSMIDH SHIBWU LFOXGH
\SHIEQ) R GUYHRUIDGF VOBV JURZ \K DG FRWNDAQIVIQMDIYHY 7 KR FCBAEOH SHIEWUA/ UBUIHOARXUE ERRN FOSMICH SHIEWUY I RUZ KIFK WH&RP ST KDVUHFRG-G
EXWRAGHHAOUD SOGIRAKHFCBMICH SHIEWUY

<HWHXGHS' HRPEHJ

QP R/
0 DQMIFHFCSMIH SHIEWUY
* URZ \K FDBABCH SHOBWMUY
7RBCFCSMICH SHIGWUY
&CBAMIDH SHIEWUHY WP O.GHS DAD GYHDVKI | LAHIM RU UHTXLHG P QMDA DQG FHYEIQ H SDQMRQ JURZ W LQUDIYHY GAUQ) WHH SHIRG/ 0 DQMDFH FOSMC
H SHEWUYZ HHKLIKHLQWH\ FOUHGG' HHP BHU D/FRP SIHG\R' HHPBHU GHWR H WG-GWMUIDURXQG CRAYMAYLO
3HMRQ) XQAQ)
S HEOG  PARQOEG P IARQLOFRUBXIRY QR RUGH LOHE EHH IWEHMRQ SO0 DG RMHUSRIHMIP HASDOV LQWH\ FOWHIGHS' HHP BHU oG
UAGHRIYHD DG DO LP P DALIDODP RQAQWKH\ HIUHGS' HAHP EHU 7 KH GIASHIRAF SHOMRQ DOG SRAHMP HOA SHOH EHHIWZ DY PILARY
PIIR)OG P IARQIRMRH\IP HSHIRG/ BAS-RRHD
$VR' HHPEU sse RAUSHMRQSDIQVDQGRKHUSRIMANIP HONEHH IVBDQ/Z HHXQGHIXQ@E-GE. PICIRQDQG P LARQ UASHARYHD

211 YDDQPHEKHVS UDQIHP HQV
{ HKOG P LORQR RAMBEQ) GWHYR FUHEWRQRXUMYRYHUICAAW DVR * HHP BHU DG UASHRARYHD
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,7(0 $ 48%$17,7$7,9( $1' 48%/,7$7,9( ' ,6&/ 2685(6$%R87 0 $5. (7 5,6.

2 XUP DVMUP DUNHAIM H SRAKUH LY SRMANOGWHY DIMQ) 1URP ADQILQ) UDMY DG SUAHY WIDEQ) LQMIRXAUDM UMN DG FHAWIMN 7 KH &RP SR WX Uiz vV
LQMIRNDM CRRVWY BQG P RQWRLY FRP SIDRHZ W RXAUKHGEILQ) SRIR : HAR QRAKWH | LCDABOLQIKP HQV | RUNSHRXDYH SXUERAHY D5 Z HOP MRXUKHZILQ) TR R \KH
XQEHDIQ HRERP IFH SRAKH

, QMW DIM5 N

: HOWHH SRWG\R | ORMDIRQY LOLQAMMNDAY RO RAUNHIRNHXUHG FUGWIAOMY &KOQHY/LQLQMIMNDM/Z LEQRADH HAAKHP DNAAYDOHR \XFK G-EWBWZ L@D | HA
WHIP RQIAR RULQMINED P HONVRYHANHWP R \RHETD / INZ VA DOLGFUDHLQLQMIANVIDM/ FRXS KDYHE P DAUDOLP SSAAWRQRXUFDK 1GZ. $ VR ' HAHP BHU

D  EDAYVSRQNGRUDHIQDAXP HG LQMMNDAY | RURXUYDULEG LQAMMWAHEWIA QMY EHRUHLP STRAR D) KHEIHY Z RX@S KDYH DQ DQQMOIP SCRAR  D5SUR LP DMD
P LAORQRQLQMINNY SHOH

© HKHEIHWH LOMI DM | OFXDNRQY RQ G-EWREDI DR/ \MURXIK LQAUMADM FL5 DIUHP HON : HUFRGWH I QUYDDHR \WHH KHEIHY D/ DAHV RUCCELOWMNY DG \WH
UM XQUADT] HG I QY RUGRKEY DUH GH HIHG LQ WRNKREEHIAT AW D/ DFRP SRHWR RKHUFRP SUKHQLYHIGFRP H W GHAR | 7 KH LQMBAUDM FOSV KOG DI UYDDH
DR PLAROOEG P LAIRQDN HAHP EHU 0% UASHRAYHD ) QUYDOHLY GHMP LHG EDHE RQHWIP DMG P RQMKDIZ RXG EHUFHYHGRUSOG\R
WP LCDMWHFRQAFVDAKH U SR DMEDHG RO TXRAMGP DUNA/BURH/

) RUP RUHLQ RUP DIRQ CERXVIRXULQAMHXNDMACS DIGHP HOV WHHARLRM 2 ) LDGADD QUKP HQVR  RAUFRQRICDAG LCDCADY BAP HOWIGFOGHGIQ3DWY, ,\WP
2 ) (DCALCCB\BAP HONOGG6XSSEP HOMY ' DY

&UHAVEB \N
: HOWH SRHG\R FUEWIAN RQ | LDGRDOLQUMKP HIW VR WH H \WNRXUFRXQIMEDW | DO\R SHURP FHEIQ GANY DY BNXLHG XQGHUMH SUIRYIMRQ/R DQDIUHP HOAV: H
RQD WDQULFVZ 1\ FRXQA SOV KDYLQ) D DSSURSUDMFHEWDALY | RAKHUMI LQYRIYHG & UHAW] SRKUHLY P DRI HG\WURKIK FUEWSSURYDCDGG P RARUQ) SURRHBAUY

S&READNRQR RHEWIMN FDQUAXOEUP DUO 1URP \WDGH UHRHYCEGY |RUH OP S®1 Z W RAHYSOQ PXMRP HY RSHIDIY LOWHMIP HLQEMY RUPXMRP HJJURXSY GFDMGLQ
\KH\CP HIHRIUDSKIF WHILRQ & UHAWIMN UHDWMG WR\KHHWSHY R WHRHYCEGV LYV P DR HG \WURXI K FUHAWESSURYDODG P RMRUQY) SIRAHGAHY @ HAGQRWZ. MR | DR BEDGGHW
RQRX\RBDOBVR P LARQDYG P LARQIRMH\ HWHGEE' HHHP B DG UASHRRYHD

7(0  ),1$1&,$/ 67$7(0 (176$1' 6833/ (0 (17$5<"' $7$
7 KHFRQRICDMS | LDGADOWEARP HNV \KSSBP HIBY LQ RUP DINRQDQG LDGRCOWIAP HONFKHXBVR WHERP SIQ DHVAWRIM BHILQRQ) ROSDIH) R MVUERW

7(0  &+$1*(6,1$1' ' ,6$*5((0(176: ,7+$8&2817$17621$8&2817,1* $1' ),1$1&,$/ ' ,6&/ 2685(
1RH
7(0 $ &21752/6%$1' 352&(' 85(6

( YOODWRQR ' WVFRXUH& RQRRY DQG 3 URFHSKUH

2 XUP DRI HP HWZ WK \KH SOMASDIRQR RXUGKLH ( [ HPARYH2 (1 LIFHUDQG&KIH ) LQOGADCR |1 LFHU HYDOOAGWHH I HAHIAWR  RUGMRRXUH FRURY DG SURRHEUW
D/R ' HAPEHU 7KHWP 2 QVFRXHFRURY DG SIRHUY D/GHIGGIQSXBY D HOB G H XQGUWH ([ FKOQHS FWP HIQ/ FROURY DG RKHU
SURFHEXUY/R DFRP SO0 \WDATUH G-I GHG R SURYLGH UHDRQE® DIKUIGFH WD R P DNRQ UTXUHG\R BEHAVFRHG B\ DFRP SO0 LOWH UHSRWW\KDAWILBY RUNKEP W XQGHU
WH( [ FKOQIHS PAVUHFRG-G SURFHWHG \KP P DU H5 DQG UHSRWMG Z WKLQWHWP H SHIRG/ASHALHGLQWHS( & IVUXGVOGGIRPV ' IVFBRKUH FRQNRY DG SURFHEAUAY LGFOGH
Z WRP MIMRQ FRQURY DG SURFHEXUY GMIGHS VR SURYLGH UHDRIE®! DRKUDFH \WDALQ RUP DIRQ UTXLUHG VR EH QVFRMHG B DFRP S 1Q \WH UHSRW \KDADILBY RU
\XEP LW XQE-UWH ( [ FKDQIH $ PALY DFPXP XOMS DQG FRP P XQFDAG \R WH FRP S 1V P DI HP HWLGFOXGQ) LW SUGASTDH HRAMWH DQG SUGASODI (DGADOR | LFHY DY
DSSURSUDM\R DEBZ. WP HY GHAMRQ/UHIDEQ) BNXUHG AR
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0 DEIHP HONFFRIQ] HG\WDAID . FROURY DG SURFHBXUAY QRP DWUKRZ. Z HIIGAMI GHG DG RSHIDMG FORSURYIGHRID UDRIEGIDAXUDFHR DKUY WHURBMARYHY
DQGP DQIHP HOAGHAHADU® CESTHY/WMGI P HAQ HYDOOMY WHFRWEHH MHIMRQKLS R SRMEG! FRQURY DQG SURFHEU YDHE ROWDAHYDDDNRD RXUEKIH ( [ HHMYH
2 11 IFHUDQG&KIH ) DGO | IFHUFRFOG-GWWDADYR WA DM RXUGMFBRAXUHFRQARY DQG SURRHEUAZ HIHH | HRARYHDAD U-DRIEGI DAXUDGFHGYHD

0 DQRIHP HY$ QQXDCH HBRUWARQ , QMLDCR RQMRORYHU) LQDCADC HSRINMY

2 XUP DCDIHP HAY UASRQUEG! | RURAIEDKLQ) DOG P DQEQQ) DEHNXOMLIQMIDOFRQMRCRYHUI ((DERCOUERWY | QMIDOFRQURORYHUI LCDCALDOBERWY IVGH LGHGLO
5XBV D | DG G | XQ@EUWH( [ AOQHS PAD/DSIRHW GMIGHGE  RUXQEHWHWXSHYIMROR \WH&RP SO0 v SUGRLSOCH HRXWH DQG SUGALSDO LOGADCR | LEHY
DG HIHAMGE. \WH&RP S0 VERDG R GUHARY P ODIHP HOADQG RKHUSHYRIGHD \R SURVIGH UDRIEG! DAXUIDGRH UWIDEQ) \WH UHITEMNV R | LQOCADDWER WY QG \WH
SUSODIRY R | LCOGADOMBAP HOWV |RU H WIDOSXUBRY 1Q DFFREXFH Z W JHHID CFR-BMG DFFRXQIG) SUCASBY , QMIDOFRQURORYH | LGADDUSRMG) LFOGH
P DQEQQ) WFRG/ \WDAQ WDRIEG! GABOIFFADMY OGG | O U GRARUMIQIRNRY/ D35 AVSRMRYY R DAHV SIRMGAQ) UDRIEG! DAXUIGH \WDARBQLRNRY/ D
UHFRG-GD/GHHADY | RUSHEODIROR RXUILCDADOWBAP HW SURVIAQ) UDRIEG DAXUIGFH\WDAY-FHSVOGGH SHIEWMUYDHP DEHRQD LQDFFREXFHZ W P DQIHP HY
DQG EROG DAKRU] DIRYY 005 SIRMAQ) UDRIEG! DAKUIGFH UIDEQ) SUYHIIR) RUMP HD GAMAIR) R XQDAKRL HE CFMXUOMMRD XVHRUGVSRIMNRO R RXUDMAN \KDIWFRX
KDYH D P DMUDOH | HAARQ RXUI LCDGADOWEIAP HQV %4H-FDXAVH R LW LGKHIHAMIP [VINRQY [ QM CDOFRQURORYHUI LCDGADOUWSRIMY P D GRASUAYHOANRUGHRAP ABAP HOV $ GR
SIRWRIRQVR D) HYDODIRQR H | HRABYHZHWR | XWMUH SHIRGY DUHVXEMAAR WH UM WDAFRQURY P D EHFRP HLQDGHDOMEHFDAHR  AKOQIHYLQ FRQBURYY RARDAWH G UH
R FRP SIDQFH Z L\ WH SRIFLHYRUSURFHEXU/P D GAMIRIDM 2 XUP DCRIHP HOADMAMHGWH H I HRAWHIRAR - RXULQIMIDOFRQURORYHUI LCDQALDOBER WY DVR * HAHP BHU

, QP DN \KLY DAHAP HWP DI HP HWHG WH FUMMID | RUH | HRARYH LOMCDCFRQARCRYHUI LD DOU-SRINY GHFUEHG LQWWH? , QA0S RQURO, QAMIUDAG) UIP HZ RIN

MR B WH &RP P IWH R 6SRORIY 2 UDQ] DR R WH 7UDZ D &RPPIMRD 38262 °  YUDHS RQ WH DAHKP HOWP DI HP HWFRFOGHS WDWVDY R
CHPEU RXULQM CDOFRQURCRYHUI LQDCA DO BRYY Z D/H | HRAYHEDHE ROWRVHFUMLID
7KHH I HRWHHWV R RULQMDOFRQURORYHUI ((DADOUERWY DVR ' HR-P B KDVEHHQDXAWGE 3URZ DAMKRARRRSHY/ / 3 DQLQE-SHIG-QABIMMIG

SXEIF CFRQMY 1P DVYMBIMGLOWHUUWHRWZ KIKK IVICFOG-GLO, \WP
SUMRN\O ' DWFRHG0 DMIDO  HONGHW

$VDUAXOR RXAUVDBIR WH$ GDGFHG0 DMIDY  &DEDNIVV-IP HIWKH DARADMS UMY DG FRQURY UHIMG VR WH CFFRXQIY R \WH=HRO W R.Q HMUH (R BRI
H MAGRUGRA\WHFRIASRIAQ) P DALY HNGHVIGHWIHG\R KDYHH IMAGDA HAHP EHU

&KDQIH/IQ, QMLDORROARCR YHU) LODGRDCE HSRUMY

1 R KO HYLQ RAULQMIDCFRQARCRYHUI LD DOU-SRIN) RAPXUHG GAUQ) \WH TDXOMWUHIGG' HHP BHU \KDP DALIDED O HRAMG RUZ KLFK DHU-DRIED ONHD
\RP DAIDED 0 HAARXULQMIDCFRQURCRYHU! L(DQRLOOU-SRGY)
,7(0 % 27+(5,1)250$7,21

7WDAQJ $ UDQIHP HOW
*XUQ) WHTXOWUHGEG' HR-P B RHR WH&RP SO0 WAWRRYRUH HXMWHR | LFHY DEROMGRMP LDMGDS5 X® E - WIAQ) DUBQIFP HOVRE QRQ
5XB E  \\DAQ) DUDQIHP HW DVHIFK AP LVGHIQGIQ,WP D R 5 HIXDNRQG .

6KDLH5 HEXURKDH3 WIRILEP 0 RAILFDIRQ
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5 HBRUAR , QGHSHOGHOB HIIMMHG 3 XEQF$ FFRXQAQ) ) LLP
7RWHYROGR ' IUARYDIG6\WNGRTHYR ( FRA WG

2 SQRQVRQWH) LQDQRDCE\IAP HIWDQG, QM DO ROMRORYH) LQDQRDCS HERUY

: H KDYH DXEMG \KH CFFRP SO0 LQ) FRQRICDMG EDIFH\KHVR ( FRA W (G OQG W \KEMADUHY WH3E&RPSI)” DVR ' HRPEHU oG D05 \WH UHDMG
FRORIEDAG\WIAP HOVR BW LFRPH R FRP SUKHOLYH BW LGFRPH R WANKREEHITHNAW DQG R FDK 1 BZ VIRUHTRK R \RH\WUH\ FOWIQWHSHIRG HIG G HHP BHU

LFOGQ WH UHDAMS CRMY DG \VAKHX®!, + SOHONFRP SO0 1DCADOQRP DRQDVR ' HRHP BHU 0% DQG I RUHIFK R \WH\KUHH\ HOLY LO\WH SHIRG
HGG' HHPBU OXAG LQWHIFFRP S0 LQ) L3 FRIBARYHD UH HIHG\R DV \WH? FRORIEDAG | LCDGADOWBM HOV © HOOR KDYH DXQWGWH & RP S IV IQMIIC
FROUWRORYHJ | LOCADDWERWY OVR ' HRHP B EDHG RQ RUMID HABEDAKHG 1Q , QMODO&RQNRD |, QMILDMS ) LLPHZRIN IMXHG B\ WH &RP P LWkH R
6SRORIQY) 2 UDY] DIRY/R WH7UDEZ D &RP P IWR) &2 62

, QRXURSIQRY WH FRORIEDAMG | LDFLOOWBAP HON UH HIHG VR CERYH SUMHOAVDL®  1Q DXP DALIDOUASHRN \WH I LCDGRLDOSRIMROR \WH&RP SO DVR ' HAHP BHU

0% DOG WH UAXOVR W RSHIDIRQY DQG IW FDK 1 BZ VIRUHFK R \H WUH\ FOWY 1O WH SHIFG HGG' HRP BHU LQ FRQRUP LW Z [\ CFFRXQIY SUCASBY
JHHI®D CFA-BAGLQWHS QMG 6\BAMVR $ P HIFD $ GRIQRXURSIQRY WH&RP SI) P OQEQHS LQDXP DAUDOUAS-V H I HRARYHLQMCDOFRQNRORYHUI LDGADOUHBRMY DY
R' HPEU EDHGRQPUMIDHABEDKHGLO, QMIDOSRMRD , QRMILDME) P HZ RN IMM-GE \WHE&2 62

YDMVIRJ2 SQRY

7KH&RP SDQ VP DI HP HAY UASRUE® | ROHVHFRQRICDMS | LQOGADOXDAP HQV | RUP DQEIQQ) H | HRAMYHIQMIDCFROURCRYHUI LQDGRDOUWSRIG)  DOG | RUMWDAHXAP HA
R WHHIHAYHHWR LOMCDOFRURCRYHUILGDGADOBHBRIY  LFOGHGLQ0 DEHP HOVS$ QQXOCE HBRWRY, QDO RQMRCRYH) L(DGRDCE HBRWY DESHIUQ) XQGHU, WP

$ 2 XUASRQUELONV VR H SUAWRIQRY/ROWHE RP ST IV FRORICDMS | LD DOWIMAP HOVDQGRQ\WHE RP SO0 W LQMCDOFRQARCRYHUI LQDGADOU BRYY EDHGRQRXU
DX@W : HOUHDSXEQF CFFRXQIY [P UIIMMBG Z LW \WH3XETDF &RP SO $ FFRXQIY) 2 YHILIKW/ROG 8 QAMGE\VBMY  3&$ 2 % DQGIUHUATXLUHGWR EHIQG-SHIGOIZ W
ASHRARWHERP SIQ LQOFFREDGFHZ W\KHS 6 | HIHIOHRXUMEY/ QY \/DQGWH CESTFTEG KBV DG U XDUMRQVR - WHGE HRXUMIEYDQG( [ FKOQIH&RP P WIRQ DG \WH
3&$2%

: HIRQGPAME RAUDKGEW LQ DFFREIFH Z LW WH VBIELB/R WH3&$ 2 % 7 KRVH WEIELGY UHTXUUH WDAZ H SO0 006 SHURP. \WH DXGEW\R RAEIQ U-DREE®! DAKUIFH CERAW

Z KHNHUWH FRORIEDAG | LCDQRLCOWEAP HQV DM IWH R P DMUDOP DKEARP HOVZ KHAMHUGH W HURURUIUXG DQG Z KHKHUH [ HAYH LQMCDOFRQNRORYHUI LCDGALCOUBRWY
Z D/P DQEICHSLQOUP DMIDOASHFN

2 XUDGW R \WH FRORIEDMG | LDQROOWEM HON LFOGHG SHURIP LQ) SURFHGXUAY R DAFW \RH UMY R P DALIDOP DWKEIAP HOAR \KH FRORIEDAG | LQOGADOMBIAP HOV
Z KHMHUGH\R HIRURUIUDG DQGSHIRIP LQJ SURFHEXU/ WDASRIG VR WRHUMY 6XFK SURFHEXULGFOGHGH TP LQQ) ROD\MMEDLY HGHIFHUHIDAQ) \WHIP RQNOG
QAVFRKUAV LQ\WH FRORICDMS | LADGRDOWBM HV 2 XUDKGW DOR LQFOGHE HYDDDMY WH DFFRXQI) SUGHLSBY XVHG OG LI QU LEDQASKP DVP DEHE. P DQIHP HWDVZ HT
DV HYDODMY WH RYHIDSUAHBIRQ R \WH FRORIEDAG | LCOGADOWEA HOV 2 XUDGWR  LQMEDOFRQANRORYHUI LGDGADOUERIY L((FOGHS RBEQQ) DO XQGHMIEQ R
LQMEDOFRQURORYHUI LCDGADOW-ERM) DALY \KH UM \KDAD P DMIDCY. HINGHA/H MV DQG\MAMY) DG HYDODMY \WHGMIQDQG RSHIDY HIHANHHWR LQMIDOFRURC
EDVHG RO \WH DAHWHG UM 2 XUDKGW DOR LGFOGHE SHIRP LQ) VKAK RIHUSURAHEA DV'Z HFRQUGHIG GHRHADY  LQ\WH FLUP® WIGRHY © H EHIHYH\WDARXUDKGW SIRYIGH D
UWDRIEGIEDAYI RURXURSIQRYY

" HIQWRODQG/ P MRV, QRLODCE ROARCRYHU) LCDQADCH HERIMY

$ FRP S IWLQMIDOFRQURCRYHUI LD DOUHSRGY LYD SURFHW GHLI GHGVR SURYLGH UDRQIEGI DAXUDGFH U DLAQ) WHUHITEMN R | L(DQRLOOW-SRNY) DOG\WHSUHSODNROR
ILCDQADOWEAP HQN | RUH \WMIDOSXUSRAY 1Q CFFREDGRH Z W JHHIID  CFR-BWWG CFFRXQIY SUKHASBY $ FRP SIQ TV LQMDOFRQURORYHUI LDGADDUWSRINY) LFOGHY WRH
SRIFLHYDQG SURHBU\KDVL. SHBQW \WHP DOMDFHR UFRB/AKDMQ UDRIEGIGARO DFFXUDMD DQGI OO UH GRAKHWIQLANRYY DUG AVSRMRY/R WHDAHVR \KH
FRPSN L SURYIGH UDRIED! DAXUDGFH WDARBQORNRQY D UFRGG DV GRHWOY R SHIP IMSUHSOIDNRQ R | LQDQROOEAP HQW LQ CFFREDGAH Z W JHHDD CFA-BAG
CFARXQIY SUCASBY DG\WDAFHSWIOGH SHIGWUY/R \WHFRP SIQ| DHEHQ) P DEHRD LQOFFREXFHZ W DAKRU] DARQVR
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P DQIHP HMWDQG QURARYR WHFRP SDQ OGG UL SURVGH UHDRIE®! DAXUDGRH U DLEQ) SUYHRNRQ RUMP HY GHARNRQR XQDAKRU HG DFDXAMUWRY XVH RUGMSRIMROR
WHFRP SO0 1V DAHNVKDAARX@S KDYHDP DALIDCH | HAWRQ\KH LD DOWBAP HOV

YHDAHR W LCKHIHQAMP WBNRYY LQMEDOFRQARORYHUI LCDCADOUERWY P D (RASUYHDARUGHARAP DXBIAP HOV $ OR SIRWANRQ/R 0Q HYODDIRQR HIHRAWHHW R
1XAMUH SHURGY DUH VKEMPAR WH UM WDAFRQURY P D BHFRP HIDGDOM EHFDAHR  FKOQIHY LQ FRQBMRY RIWDAKH GIUHR  FRP STIOFH Z LW WH SRIFLHY RUSURRHBAUY
PD GAMIRDM

&UMFDGH XGV0 DY/

7 KHPUMFDODXGWP DAWUFRP P XQEDMGEHBZ. LVDP DWUDUMQY | URP \WHPXUHOASHIRG DXGAVR \WHFRQRICDMS | LQDADOWEAP HOMKDAZ D/FRP P XQFDAG RUUTXULHG\R EH
FRP P XQFDMG R \WH DXG@WARP P IWH DG WDWL. UHIDMAW R CFFRXQIV RUGMWRBRAKUA/ \KDADUH P DALIDOWR WH FRORIEDAG | L(DGROOWIAP HOVDGG (L LQYRYHS RUHGHALDD
FKOBQILQ) \KEMAYH RUFRP SB] MGIP HQN 7KHFRP P XQFDIR) R FUMFDODXGWP DY GRV RAIGKMULQ D) Z D' RAURSLQRY RO \WH FRORICDMS | LGDADOWBRP HOV
\ENHQDVDZ KRB DQGZ HOHGRAB FRP P XQFDIY \WHFUMAICDXGEW DIWUEHBZ  SURVIAQ) DWEDUDMRSLQRQROWH FUMFDCIXGWP DIWURURQWH CFFRXQNVRUGVFRXUAR
Z KIFK WHDM/

&DWILQ) 9D0OH $GDHG0 DMIDY  &DROWV' DNSRDO LIRS

$SVAABGIQLRAY D56 W\KHFRQRIEDAG! LOGADOWIAP HOV RQ6HBMP BHJ WHERP SO HOMUHGLQR DGH LQWYH DI UHHP HQAR \VHIIWS GYDFHG0 DMIDY
&DEDVW BMQHW R 7THKQS (G 1 9 IRUD SXURKDH SUFH R P LAIRQ \KEVPAR FHIELQ DOWR HV LFOGQQ) LQE-BMIHN DK ZRINGQ) FCBMIDDG
WIQLRNRQH SHOAHY , QWHWLLE TXOIMR \WHS$ GYOAHGO DMIDY & DEDVWEXMQHWP HAKHFUMLID! RUFTDAL LEDNRQ DV KHIS | RUMDIB DG AVFRQMMHGRSHIDIRYY D/
\WH DB U-SUAVHOIV D ADA L KL VYKDAZ LE@KDYH D P DNEUH | HRARQWH & RP ST TV RSH.DNRQY DQG | LGDADOUAXOV $ VDUAKOWR \WHS GYOGFHG0 DMIDY & DEDWEXMGHW
P HAMY KHIS | RVDB! FUMLID LOWKHWMLLE TXOUWUR WHERP SIQ Z D/UTXUHER P HDXUHWWH GASRODIURXS DAKHGZ HUR WD QY YDOH RUI UYDOH GW FRIVAR
\HD$ VVKAK P ODIHP HOASHURP HG DD LP STIUP HADCDOMY XMQJ DI CUYDDH HANP DM EDHE RQWH DI UHHG XSRQ DUV GLIVK VOBV SUFH KGN LOWH UFRIQUWRQR [D
LP SOILP HARKDLIH | RUDKHN FIWLL LHG DV KHTS | ROVDBIR P LARQ GAUQ) WH TXOIMIHIG-G 6HBWP BHU 7KLY LP SOUP HWADLIH SUP DU FROMMMGR D
P LARQ LP SOWP HOARKDUH \R JRREZ LDRY Z W D P LAIRQ YDODIRQ DEBZ DGFH [ RUWH HXP DMG BW RO DB 7KH &RP S FRP SOWMG WH\DBI R IW$ GYDIRHG
0 DMIDY  &DEDWBMHNVHIHAWHRY' HA-P BHU 7KH&RP S} BFRIQ] HGDAVSRIDBRWR P LAORQGUQ) \WH\ HIUHIGG' HAHP BHU ZKFK
ZD/FRP SIMG R \KH P LQIRQ HANP DAG W WHFRIQ] HG GAUQ) WH TXOWUHIGG 6HBAP BHJ DG DJOQR P LORQ WFRIQ] HG XSRQWH FRMQ) R \WH
WEQRMRY 7 KHFOW LQJ YOOHR \WHQHADAVR WHAVSRODIURXS GHAR FDK X\ HGLQWHFDBXDWROR \WHERWROMIBID/R ' HAHP EHU Z/ P LEIRQ

7 KH SUGH SBOFRQUGH DR | RURXUGHMP LQDNRQWDABHIRUIP QI SURRHGAUY UHDY) W \KHFDWY 1Q) YOOHR \WHS$ GYDRHG0 DMIDY & DEDVWGAVSRODIURXS LV D FUMFC
DXGAWP DIWUDHDKUIK GHIUWHHR DXAWUH I RWOQSHIRP 1Q) SIRAHEUHY DG HYBOONY DXAWAYIGHFHUHDMG R \WHAVSRODIURXS

$ GAHMQ \WHP DIRHULQYRYHE SHURIP LQ) SURFHEXUHY DQG HYDODMY DXAWAMGHTHLQ FRIGHANRD Z LW I RIP 1) RAURYHIDIRSIQRQ RO WH FRORIEDAG | LCDADONBM HONV
7 KAVH SRAHGXUAY LFOGHG MY WHH | HRYHZAWR WH FRQURY UHIDMAG\R P D) HP HOAY CFFRXQIY | RUMH GAVFRQIMHG RSHDIRYVR \WHS GYOGRHG0 DMIDY  &DEDW
AVSRIDIRS LFXAQ) FRORY RHUGHMP LQQ) WH FOUY L) YOOH R WH GVSRDDIURKS 7 KHH SURFHBU DOR LFOGHG [P RY RAHY L WDAQ) \WH H HG \OB
DIUHP HONDGG LU \MAMY) P CCDIHP HOAY SURFHW| RULGHOIM 1) (B DOHQIMV LOWHQVSRVODI URXS DG FIDAL LG \WH UHIDAGWIQORMRQY EHE HH) GVFRMHG RSHDIRY DG
FRMAQ) RSHIDNRQ/AKDA RUP HGP DI HP HQW/GHALP LODIROR \WHFDUWY QY YODHR WHS GYDFHG0 DMIDY  &DEDVWAVSRIDIRXS

V 3URZ DMKRAVERRSHY/ / 3

3KUMEHEKID 3HIX 00D
) RO

: HKDYHHYHGD/WH&RP S v DXAVRUMCAH
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IQWRX\DQGY H FHBWKDLHDQG SHUNKDLHEP RXQW

<HWHGG' HRPEH

6DBV
&RWR JRRG/\RG

* LRWSIRILW
6HIQ JHHICDOGOEP LQWMDAYHH SHOHY
2 \WHURSHDY H SHOH QW

2 SHDIY LGFRP H
, QM SHOH GV

" HEWP RA LFDMRQDQGH WIXMKP HONRW
2\WHJ LGFRP H H SHOH QW

, @R HIURP FROMXQ) RSHDNRQYEH RIHLGFRP HVE HY/
3WRVIMRQ EHH IWI RULGFRP H\S H/

1 HAGFRP HIRP FROMACQ) RSHDIRY/
1 FVERW LGFRP HIURP. GVARQIMXHG RSHDIRYY QAR \

1 HVGRW LGFRPH

1 FVERW LGFRP HSHMDH
YDME LFRP HSHKD?  FRQMMQ) RSHIDARYY
" IOMGLGRRP HSHAMKOW  FRQIXCQ) RSHDIRY/
YDIE QW LGFRP HSHMDH  AVFRMHERSHIDIRYY
" LOWG W LGFRP HSHMDH  QVFRQMAHGRSHIDIRYY
YDIE @AW LGFRP HSHMDH
" LOWG W LGFRP HSHMDH

© HIKWMEDYH DI H\KDUW/ RAMBEY
YDIE
" IOWG

6HHOAFRP SO0 LQJ RMR FRORIEDAG | QDA DOWTM HW
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LQWRA\DQGY

<HUWHXGHE' HRPEHJ

1 FVGRW LGFRP H
2 \WHUFRP SUKHQUYHLGFRP H GBW  GHAR \B
3HMRQDIGSRAHMHP HIWEHH W
1 HABRWIGRP KHGILQ) CRAYNY
) RHIQPAUHRA WEQOMMWRQ

7RBCRKHFRP SUHHQULYHIGRRP H BW

&RP SUKHOAYH QW LGFRP H

6HHOAARP SO0 Q) CRMV R FROWRDCDIMG | LADA DOWEBIMP HQWV



7OEBIR &

(&29<67 ,1& $1' 68%6,' ,$5,(6
82162/, $7(' U/ $1&( 6+((76
IQWRX\DQGY H FHBWKDLHDQG SHINKDLHLP RXQW

' AP EHJ

$66(76

&DVK DQG FDVK HTXLYDOHQWYV

$FFRXQWV UHFHLYDEOH QHW

L, QYHQWRULHV QHW

‘"HULYDWLYH DVVHWYV

3UHSDLG DQG RWKHU FXUUHQW DVVHWYV

&XUUHQW DVVHWYV KHOG IRU VDOH 2
7JRWDO FXUUHQW DVVHWYV

3URSHSMWDQW DQG HTXLSPHQW QHW

*RRGZLOO

2WKHU LQWDQJLEOH DVVHWY QHW

5LJKW RI XVH OHDVH DVVHWYV

2WKHU ORQJ WHUP DVVHWYV

/RQJ WHUP DVVHWYV KHOG IRU VDOH 2
7TRWDO DVVHWYV

1,$%,1,7,(6

&XUUHQW PDWXULWLHV RI ORQJ WHUP GHEW 2

$FFRXQWYV SD\DEOH

2SHUDWLQJ OHDVH OLDELOLWLHV2FXUUHQW

$FFUXHG OLDELOLWLHV

&XUUHQW OLDELOLWLHY KHOG IRU VDOH 2
7TRWDO FXUUHQW OLDELOLWLHYV

/IRQJ WHUP GHEW H[FOXGLQJ FXUUHQW SRUWLRQ

'HIHUUHG LQFRPH WD[HV

2SHUDWLQJ OHDVH OLDELOLWLHV2QRQFXUUHQW

2WKHU ORQJ WHUP OLDELOLWLHYV

/RQJ WHUP OLDELOLWLHYVY KHOG IRU VDOH 2
7RWDO OLDELOLWLHV

&RPPLWPHQWY DQG FRQWLQJHQFLHY 1RWH

(48,7<

&RPPRQ VWR

RQ 'H
DQG RQ
BUHIHUUHG VS\UIRFN

WKRUL] KDVUXING VK

HG V

DQG UHVSHF
DQG UHVSHF

WKRULJHG QRDKIHWMHYV LVV

'"HFHPEHU DQG UHVSHFWLYHO\

$GGLWLRQDO SDLG LQ FDSLWDO

$FFXPXODWHG GHILFLW

7TUHDVXU\ VWRFN DW FFROWN VKDBRVHFHPEHU DQG
UHVSHFWLYHO\

$FFXPXODWHG RWKHU FRPSUHKHQVLYH LQFRPH ORVV
7TRWDO HTXLW\
7TRWDO OLDELOLWLHY DQG HTXLW\

DUHVQ G
WLYHO
w
X

\ RXWVWDQGLQJ VKDUHV
LYHO\
HG RU RXWVWDQGLQJ RQ

2 2

6HH DFFRPSDQ\LQJ QRWHVY WR FRQVROLGDWHG ILQDQFLDO VWDWHPHQV
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LQ WKRXVDQG\H GPAHISW VKDU

$FXP

RMHJ

$ GEAWRIO 6KDLH/R 7UDKO RPS

&RPPRQ SOGIQ SFRXP 7UDKU WEN DV IGFRPH
N FOSLMIO GHIAW N FRW ®W 7RED

YDDAH ' HRPBEU

1 HAGRRPH

2 \KHJFRP SUHKHOUYH
5%

5 HEXUKDHVR

ARP P RQWKDUWY

70 Z \WWKRBQIVR)
HIXW 7 DG YR

([AWHWN R
UBXUKDHR FRPPRQ
KD/

6B\ FRP SHODIRQ
H SHOH
SKOUVIMKHGXQEU
HIW LGFHOMYH
QIR | ROHIMBY

YODGH ' HHPE

1w

2 WHUFRP SUKHQLYH
AWV

5 HXURKDH/R

FRP P RQ\WKDH

70 ZMWKRBQVR)
HIAW [Z DG YHANY

6\RAN FRP SHODIRD
H SHAH
GKOUVIMKHGXQEU

GHAR IRUHWBY

YODAH ' HRHP B

1 HARW

2 \MHJARP SUHKHQUYH
LGFRPH

5 HEXUKDHVR

FRP P RQWKDUWV

70 ZWWKRBQVRQ
HDAW [7 DG YHANY

([AHW R)
WBXUADHR ARPPRY

BRFNFRP SHODIRY
H SHQH
BKOUVIMKHGXQEU
QIR | RUHMUAY/

YDDEAH ' P B

6HH DFFRPSDQ\LQJ QRWHVY WR FRQVROLGDWHG ILQDQFLDO VWDWHPHQV
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LQWRA\DQGY

<HWHGG' HRPEH

&DVK IORZV IURP RSHUDWLQJ DFWLYLWLHV
1HW LQFRPH
1IHW LQFRPH ORVV IURP GLVFRQWLQXHG RSHUDWLRQV
1IHW LQFRPH IURP FRQWLQXLQJ RSHUDWLRQV

MXVWPHQWY WR UHFRQFLOH QHW LQFRPH WR QHW FDVK SURYLGHG E\ RSHUDWLQJ
WLYLWLHV

'"HSUHFLDWLRQ
$PRUWL]DWLRQ

$PRUWL]JDWLRQ RI GHIHUUHG ILQDQFLQJ FRVWYV DQG RULJLQDO LVVXH
GLVFRXQW

"HEW H[WLQJXLVKPHQW FRVWYV 2
'"HIHUUHG LQFRPH WD[ SURYLVLRQ EHQHILW

1HW ORVV RQ DVVHW GLVSRVDOV
6WRFN FRPSHQVDWLRQ
2W K HQH W
:RUNLQJ FDSLWDO FKDQJHV WKDW SURYLGHG XVHG FDVK
5HFHLYDEOHYV

,QYHQWRULHYV

3UHSDLGY DQG RWKHU FXUUHQW DVVHWYV

$FFRXQWV SD\DEOH

$FFUXHG OLDELOLWLHV

1HW FDVK SURYLGHG E\ RSHUDWLQJ DFWLYLWLHV FRQWLQXLQJ
RSHUDWLRQV

1HW FDVK SURYLGHG E\ RSHUDWLQJ DFWLYLWLHYV GLVFRQWLQXHG
RSHUDWLRQV

1HW FDVK SURYLGHG E\ RSHUDWLQJ DFWLYLWLHYV

$G
DF

&DVK IORZV IURP LQYHVWLQJ DFWLYLWLHV
SXUFKDVHV RSECGDRWHI@G HTXLSPHQW
BURFHHGV IURP EXVLQHVV GLYHVWLWXUHYV QHW RI FDVK W.WUDQVIHUUEG
%XVLQHVV FRPELQDWLRQV 2 2

1HW FDVK SURYLGHG E\ XVHG LQ LQYHVWLQJ DFWLYLWLHV
FRQWLQXLQJ RSHUDWLRQV

1HW FDVK XVHG LQ LQYHVWLQJ DFWLYLWLHY GLVFRQWLQXHG RSHUDWLRQV
1HW FDVK SURYLGHG E\ XVHG LQ LQYHVWLQJ DFWLYLWLHYV
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<HWHGG' HRPEH

&DVK IORZV IURP ILQDQFLQJ DFWLYLWLHV
'UDZ GRZQ RI UHYROYLQJ FUHGLW IDFLOLWLHV 2 2
5HSD\PHQWYV RI UHYROYLQJ FUHGLW IDFLOLWLHV:2 2

,VVXDQFH RI ORQJ WHUP GHEW QHW RI RULJLQDO LVVXH GLVFRXQW DQG ILQDQFLQJ
IHHV 2

5HSD\PHQWYV RI ORQJ WHUP GHEW
5HSXUFKDVHV RI FRPPRQ VKDUHYV

7D[ ZLWKKROGLQJV RQ HTXLW\ DZDUG YHVWLQJ
2WK HH W

I1HW FDVK XVHG LQ ILQDQFLQJ DFWLYLWLHV FRQWLQXLQJ RSHUDWLRQV

IHW FDVK XVHG LQ ILQDQFLQJ DFWLYLWLHV GLVFRQWLQXHG
RSHUDWLRQV

1IHW FDVK XVHG LQ ILQDQFLQJ DFWLYLWLHV

(HIHFW RI H[FKDQJH UDWH FKDQJHY RQ FDVK DQG FDVK HTXLYDOHQWYV

1HW FKDQJH LQ FDVK DQG FDVK HTXLYDOHQWV

&DVK DQG FDVK HTXLYDOHQWY DW EHJLQQLQJ RI SHULRG

&DVK DQG FDVK HTXLYDOHQWY DW HQG RI SHULRG

/HVV FDVK DQG FDVK HTXLYDOHQWYV RI GLVFRQWLQXHG RSHUDWLRQV

&DVK DQG FDVK HTXLYDOHQWY DW HQG RI SHULRG RI FRQWLQXLQJ RSHUDWLRQV

JRU VXSSOHPHQWDO FDVK IORZ GLVFORVXUHV VHH 1RWH
6HH DFFRPSDQ\LQJ QRWHVY WR FRQVROLGDWHG ILQDQFLDO VWDWHPHQV
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YOANIURXQG DG YDMVR 3 UHHIDARD
" HAUSIROR Y%oXMQHN
( FRV\ W QF DOG\MEMADUHY \WH2&RP SIQ” RUB( FRV WV LVDODAQ) SIRVIGHUR  YILILQ DG W HHIDMG \KOXUE CA.G SURGFW DG VHYIFH/ 7KH&RP SIQ \KSSRW
X HYWURXIK LW ADADLFDED GFDAGCHERNR P D4 CRMUCQY | LAWY 7KH&RP SI) BHIHYHY \RDAW SURGAW DG VHYLEHY FROMEXM\R LP SURVIQ) WH\XWEECTELON
R WHHXYLREP HQWV

7KH&RP SIQ KD/DXQTXHD SRUMRHE\GHADDY EXMGHN ( FRHYEHY Z KIFK SRVLGAAKOXUF CAG WA FIQ) WRWWH1 RS P HIFDQUA LQQ) LGB | RAKHSUIRGAIRD
R DDl @M DG SRVIG KLIK TXOMWV OG5 KLIK W YLILQ VKOXUE CAG | RUP LQQ) DQG LOGAMMODCESIFDARYY ( FRHYLFHY DOR SURVIGHY FKHP LFDOZ DAM KDQGIY DG
DR HIWHYLFHY/ DvVZ HODVH WY FDBD RV DARQVHYLFHVI RAWHUA LQQ) QG SHNRAKHP LEDOLQBANY

7KH&RP SIQ VU HHDNRQVHYLFHY SURGRA URXS WSLIFDED H SHUHFHY/\FDRD0 OFMDINRQ/D/DUAKOR KLIKHUGHP D51 RUIDRIH SURGENLQWH\KP P HUP RQKY
DOGEZ HUG-P DQGLQWHZ LOMIP RQKY 7 KRHG-P D51 ORMDIRYY WAXKOVOKLI KHNOBY DG Z RINQ) FEBMIOUHTXULP HONLOWWHVHARQG DG WLLE TXOWMY

YDUVR 3UHHBIRY

2 Q6HBMP BHU WHERP SI) HOMUHGLQR DGH LQUYH DI UHP HOAR\HOUVS GDGRHG0 DAMIDY  &DEDVWEMQHN Z KIFK LFOXG\RHERP SO0 IV IQMHE HA
LQ D LIDME FRP SIQHY =HROMA/QMIDIRIONMG =HROWAL O FRIBAIYHD \WH 3=HROMMRQADHOMB  \R 7HRKQS (QHILV1 9 2Q' HRPEU WH &RP SIQ
FRP SBIMG\WH\OBIR WS GYDFHG0 DMIDY  &DEDIWEXMGHN | RUDSXUKDHSUFHR \XEVIFIR FHEEQ SXURKDH SUFH DEWR HOWVD/AFWRI LOWH DI UHHP HOW
7 KHI LCDGADOUBAXOVR . WY EXMCGHN DUH SUMHAMG DV AVFRQIMHG RSHIDNRQY LQWWH FRQRIEDAG | LOGADOWIAP HON 6HH1 RM  \R\MHVH FRORIEDAG | LOGADOWEAP HONI RU
1XUKHULQ RUP DNRQRQWL\MDQFRRD

7 KHQRAMAR WHFRQRICDMG | LCDADOWIAP HOV XQBWRKHZ MAHIGEFDMS DHRQDFRQMMQ) RSHDMRQ/EDLY

6XP P DU R 6LIQULFDQV FFRXQAQ) 3RTAHY/

3UCASBYR &RORIEIRY 7 KH FRQRIEDAG | LOGADOWEMP HON LFOGH \WH CFFRQIVR \WH &RP SO0 06 LW FRQARTDG \WEMADUHY $ IQMFRP SI) WIQLRMR)Y
KDYHEHHQHIP LDMG

, QMR HQVLQS I LIDAG&RP SDQHY , QYHW HIVLOQDH LIDME FRP SOQHY DUHIFFRXQAG RUXMQ) \WHHIXW P HNRGR CFFRXQIGY L \WHLQYHXF HYBURVLGH/\WH&RP S

Z I\W KH CELQOUV AR H HUAMVAMLI QU LFDQA OHIFH EXWRAFRQURO RYHHLOYHWAH 6L QU LFDQAG OHFHLY JHHDD GHHP HG\RH WAL \WHERP SO IVRZ GHIKLS LOMIANQ\KH
YRIQY WREN R WHIQMRHIIQHERRHD DG DIRRXIK RKHUI CRRLY VKAK DY UHBUAHQEMRY R WH LOMAHY ERDG R GUHRRY DQG \WH LP SCRAR FRP P HIALLC
DUDQIHP HONV DHARMGHIGLQGHALP LQQY Z KHKHWHHTXW P HARGR CFFRXQIY LV IBSURSUDM 8 QEHAKHHMXW P HKNRGR DFFRXQIY) \WHLOYHAR HQVLQHTXW P HARG
LOAHRARY DUH UHFRUGHG LQ WH FRORTIEDAG EDDQRH \KHHWV DY LN HOVLQ O LADMG FRP SOQHY 005G WH &RP SO IV AKIUH R \KH LOYHXMAWT QI RURWHY \RIHKHUZ WK
RKHARDQWWP SRUDY [P SOUP HOWLQ YOOH LVUHFRLGHG DVHINXWY LQGHALFRP HIURP O LADAG FRP SOQHVIQWHFRQRIEDAGWEM HOVR [FRPH $ Q QLI HMAHVEHE HOWH
&RP S IV FRWR DO HIXW P HARG LOAHU HADQG \WH XQEHDLQ HIXW LQ\KH GHADXFV R \KH LOAMW HOMKRK D/ 1 U YDDH MRS XSV UAKAMY [URP CFTXAMMRYY DM
CFFARXQAGI RUIFFRBQ) \R\WHUCDMUHDQGLP SCRARH P RQNUFRIQ] H5DVHDXUW LQGHATRP HIURP DN LIDMG FRP SIQHVIQWHFRQRIEDAG\EAP HOVR LGFRP H

) RMJQEXUMA 7UDQMIRY $ @DMVIGIEOMYR | RIHIQWEMGDUHY DQG DN IADMS FRP SIQH/DHWIQMAG\R 8 6 GRIWY/XMQ) H FKOQJH DMYLQH [ HAADAKH
EDDFH \KHHAGDM |, GFRP H DQG H SHRWH WPV DUH WIQUDAG DADYHIDIH H AKOQIH UDAY GAUQ) WH \ HIU $ GYWIF HOV XA [URP WEQUIMNRQ R \KH EDDGFH \KHV DG
DA HOVR LGFRP HOHIGFOG-GLOWRANKRTHWATHNAW D/ SOWR - CFRXP XOMERKMHUFRP SUKHOUYHIGFRP H BRW 3$2&,”  DOGOHIFOGGLOHIQQIVRID XSROWH\IB!
RUINAEIROR WHXQEHDOLQ) IRHIQWEMGEDY RUDILCDMGFRP SO
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* XUCY \KHI RO TXOUMUR WHERP SI) FRP SBIWMGWH\DBIR WS GYO(AHG0 DALY &DEDMWEXMQHW Z KIFK LFOG-GDOR WHERP SIQ VIRMIQ
\XEMGEDUHYDQG0H LODAGFRP SDQHY + MRUEDO RHIQPXUHE \WDQMRQDEWME HON Z KIFK Z HHSUMRA® WFRIQ] HELO$ 2 &, Z HIMIXED URDMILHGIURP. HIXUW\RGHV
AW LGFRP HIRP QVARQIMXHGRSHIDMRY/ GHAR \B LOWHFRQRIEDMSLGRRP HWERMP HQWVRUMH\ HIUHGG' HRHP BHU 6HH1 RM \R\WHHFRQRICDAGI LQOGADD
DA HOVI RUNXURHULQ RUP DIRQ

&DWK DQG&DK ( TXLYDBRNV &DK DG DK HIXLYDBQVLGFOGHKLIK® AMXGLOMIY HOVZ W RUICDOMP \VARP DMIWR G VRUGWIURP WHWP HR SXURDH

SHAMRMS &DK 5 HIRMS FDK  Z KIFK LY URXURMS DY \R Z WG, CORUXVRIH LY FOWILHG VFEODMD |URP FDK DG FDK HIXLYDBNV RQ \WWH &RP SOV FRQRIAEDMG
EDDFHWKHV 7 KH&RP SO KDG QR UWARWG FDK EDDGRHYDVR - HRHP BHU DG

$FFRXQWV5 HAHYDE®! DQG:$ @ DOFH IRU&UHAW RWHY 7 UDGH CFFRXQIV UHFH.YCE®! DUH UHFR BHG DARH LOYRFHG TP RXQADQG GR QRABHDULQAAIT KH DERZ DFH | RUFWHEW
IR LV \WH &RP SO0 WV ERARKP DM R \H [P RQAR - SURTE®! FUEWRWAY LQ LW H MY DFFRXQN UHFHYTE®! DG LY UMIEZ HG G HIFK BRI SHIRG RYHUWKHU
FRUUPMIOMH 7KH&RP SIQ WFRIQ] HY0Q DERZ DFH | RUFUHAWERAHY EDHG RQ KMRLFDOFREBANRQ H SHIHFH PAUMHOAILRIIOHARGRP LF QG P DHAFRQAMRYY WHDILQ)
R CFARXQNVUHAH.YDE®! DG DAVHAP HOVR PXUHWASHEVE RIMGHWR PR HY $ FRRXQNEDDCH-Y DUH KDL HG DI LQWWH DXBZ DFHZ KHQWHERP S EHIHYHY WA SURECE®!
\KDAKH DARFDAG UHFHYTEGY Z LOQRAEH BFRYHIG |, | \WH | LOCADOFRQGWRO R \WH &RP STQ) TV PP HY Z HIH R GAAMIRUDM XA 1Q OO LP SOLP HYAR \WHUCELON \R

P ONHSD P HQV BEAMRDODBZ DOAHVP D BEHUBIAUHG 7KH&RP S0 GRVQRWDYHDER R EDDIRH WKHHANAHAWH SRUKUH UHINMG R LW PXWRP HY 7 KH&RP S v DTz DRH
IRUFRBHAWBRWH/Z DVQRAWP DMIDCDVR ' HRHP BHU DG

, QHORUBY $ @OQHRUHY DUHWEME DAHEZ HUR FRWRUCHABDT] CE®! YDOXH DG YDOHE XMQ) \WHZ HIKWGS DYHDIHARWRUNLYNQ [LIARXAR) ,) 27 P HKRGY

3URSHIV 3@QADQG ( TXSP HW3URSHWW  STIQADGE HIXLSP HOADUH FOWIHG DAFRWMDQG LGFOGH H SHIBWUY IRUGHE. ICAOMMNY P DVRU UHHZ DO DQG EHWLP HOV 7KH
&RP S) FOSAM HY\WHFRWAR | XUDFH WX/ DY SOVR - SURSHWY . SOQADGE HIXLSP HQV0 DQAMIDGRH WHS0LY DOG P LQRUUHZHZ O DH AKOIHG\R H SHOH DV LGPRAUBG 7KH
&RP SI) FESMN) HY FHMEQ LQMDOFRWV DARALDMG Z AW \KH LP SBP HQBINROR SXURDHG\R\E O ©  KHD SURSHW SOIQADQG HIXSP HOAY WANKG RURKHZ MHAVGRHG R
WHQHNDUY Q) TP RQAWVHIP LDMGZ W D) JOQRUGRWRYAVERMRQUFRIQ] H3LQHLQQIVDAKDMP H

' FBUHADNRQ LV SURYLGHE RQ \WH ML KWIXCH P HKRG EDVHG RQ \WH HXIP DMG XVH XO@QYH/ R \WH DWHV Z KIFEK JHHIDD WQIH 1URP W \HWIRVEX@QV DG
IPSRYHPHIVDG W\ HWIRUP CRUCHY DGHIXSP HW HDHRGLP SURYHP HOW DUHG-SUHADMG XMQJ \WHWRELI KWIXCH P HKRG EDHE RQWH\WKRWWUR \WHXVH XCOHR
\KHLP SIRYHP HONRUUHP DQQ) GDHWMP

7KH&RP SO FOBMIT] HY\KH LOMIAMFRINDARALDMS Z 1AM WH GHYHESP HADGE FROMKRIROR I QU LFOQACHZ. STIAIGE HIXLSP HOADGE G-BUHALDMYARDAZP RXQARYHKH
@QYH/R \WHUHDAGDAHV & CBABT HGLQAMMWHFR G-GOAUQ) WH\ HOWHIGG' HRHP B oG zZD/ DG UASHRALYHD

JHW 7KH&RP SDQ KD/ RSHDMY DG |LDEFH GDH DIWHP HOV Z WK UP DQQ) GDHWMPVD/R ' HHP BHJ R XS\R \HW LGFOAQ GDH/R QWG
EXCRQIV WGOY YHUEBY P DX DFMUQ) HIXLSP HOADQG JHIHIDOR | LFHHTXLSP HQWB RP HEDHY LGFOGH RONRQ/ VR \MIP LCDMRUH WG | RURGHRUP R\ HOY 7 KHH ROWRY/
DU LGFRUSRIDMG LQ WH &RP S v BDH\MP Z KHD LY WDRIE® FHYEQ WDAKH RSWRD Z LOEHH HAM-G 6RP H DAY LGFOGH ROWRQY R SXUFKDH Z KLFK \WH &RP SIQ)
DAY XQEHNHIXERHWR GHALP LHLL \WHHBDH/AKRXTS EHFOWL LHG D/ LCDGFHGDHDI WHHP HON

© KHQWHERP SO HOMY LQR DQ DUDQIHP HOVDAGHBIRQ \WHERP SIQ GAMP LGHVLL \WH DWIG) HP HOWARQIEEQY D GDH DG Z KHKHKDABD/H P HAN \KH FOWL LFDARD
FUMMIDR DILQIAHRURSHIDIY GDH 6RP HR \WH&RP SO0 1V GDH DUDQIHP HON FRQEQ BDH FRP SRHV HJ PLQP XP UHASD P HOV DG QRQ BDWH FRP SRHW HJ
P OOMIFH 7KH&RP SIQ  CFFRXQNVI ROHGDH DG QR BDHFRP SRHOVM-EDDMY EDHG ROWHHANP DAG\WIQEIRGHSUFHR HIFK FRP SRHWE HWBOQR \WH&RP ST
®DH DIUHP HQV LGFOGH BQEDSD, P HON \WDADUH DOWAG SHIRGFDD 1RJDD IGE  RUWDM DG \WHH DU QWX P HDXUWHG XMQ) \WH IGE  RU DM LQ HIHRADMKH
FRP P HRHP HOWEDM 9 DUCEGIGDHH SHOHLYUWHFRIQ] HELQWHSHIRGLQZ KUK WHREQI DARQI RAKRHSD, P HONLY
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LAPXAUHG 7 KH&RP SOQ (VODHDI WHHP HQVER (RFRQIIQDQ P DMUBOUM GXBOYDOHJI XDUDQM RUP DMUIDOAXMARYH FRYH QN

7KH&RP SO BFRIQ] HVDUJKWR  XVHBDHDAVHNIQG GDHICELOW DAHODHFRP P HFHP HONEDMEDHGROWHSUHQADOHR \WHUP DQQ) GDHSD P HIVRYHAH
GDHWMP 7KH&RP SIQ DAHXH/ LW GDIQ) DUDIHP HOV VR GHALP LGH \WH UDM LP STAWOQ \WH GDH DUDQIHP HQWV+ IMRLIFDED \WH &RP SO0 IV GDUQ) CUDQIHP HOV QR GRA
FRQELQWHLQ RUP DARQGHHRDY VR GHMP LGHWHUDMLP STEWQWHODH $ VAKFK \WHERP SIQ X\ HY/IWLGRUHP HQBCERWRZ LQ) UDAMRYHKH UHBYDQABDHWLP  Z KLFK LV
WHUDMR LQMIWAKDMZ RXG KDYHWR SO \R ERURZ. RQ DRI HG EDUYRYHUDMP LOUWLP D) P RXQAETXCOWR WH GDHSD P HIWLQ DMP LOUHRERP LE HURGP HW
7KH RSP HQEDERWRZ LQ) UDM LY GAMIP LGHG DAKH GDH FRP P HA-P HOAGDIM DQG LV GYHBSHG XM LY D WDA® DYDMMEG! P DNAMQMIAADM FXYH DEXVMG | RUKH
&RP S VFU-AWDODN 7KHERP SIQ KDY HBRMS R XVH D SRIWRIR CESURDFK \R D550 IWLGFUHP HABCERURZ QY UDMWR LA YIGOOBDHYEDHE RQGDHWLP DG JHRIUBKIE
MUMGRIRY 6KRVIMP GDAHY Z KIFK KDYHDRLQWIOMP R \ZHYHP RQMVRUGW DHQRABFR G-GROWHERP SDQ VEDDFHKHW

/ HDHH SHOHIRURSHD GDAY/LY WFRIQ] H5 RQ DL KAIH EDAY RTHAHBDHWP / FDHH SHOH I RUILGDAQ) GDAYLY ELXUDMGLQR\ER FRP SRIHN Z LW
\WH [P RMY DNRQ H SHOH FRP SRHAR WH WIKWR XVH DAHABFRIQ] H5 RQ D WL KWICH EDUY DG \WH LOMIMWAH SHOH FRP SROHQAUHFRIQE] HG XMQ) \KH HIHARYH LOAAN
P HARG RYHUWH GDHWMP 7 KH 0P RMY DARQ H SHOH FRP SRHAR WH UWIKWR XVH GDH DALY LFOGHG LQ FRMR  JRRGY\RTS D06 LQVHIY  JHGHIDODGG D3P LQMADAYH
H SHQAVDQG\WHLQMIAW] SHOHFRP SRHAVLFOGHGLQLOMIIMY SHOH GHARQWHFRQRIEDAGWEM HOVR B LGFRP H

6SDUH3 DUV 6SOHSOWOHP DQEIGHSE. \WHE&RP SO0 1 CFLOWNA/\R NH-S P DFKLGHY DG HMXSP HWQZ RINQ) RGH 6 S0UH SOUW DUH FESMU HG DG LFOGHG LQRKHU
QY \MP DAV 6SDUHSOWDUHP HDKUHGE DAFRWDQG DUH QRAG-BUHADMG RUH SHOHGXQIDAM H5 KRZ HYHJ UAHYHY/P D EHSURMG-GRODIHG\GOHSOW :  KHOD\SCLHSOW
LV/X\M) H3DVSDWR DQLP SURYHP HVWR SURSHW STIQATIGE HMXLSP HMKHFDY 1Q) YOOH LY G-SUHALDMG RYHH CESOFCEGI A HRFHSOFHGLQVHYLFH 2 \WHZ MV \RH\SDUHSDW
LVH SHOHGDQGRDUIHGD/DFRIR . SIRGANRDZ KHOXM HG

* RRZ LMDQG, QEQIEGI$WHN * RREZ LOLY D DAHABBUAHON WH 1 XMUH HRERP LF EHHIWDUIMQ) [URP RKHUDKHN CFTXUAG LQ D BXMQHN FRP ELCDIRQ\KDATUH GRA
LEAVNGOD LG-ONHG OUG HSODMD BFRIQ] HG 7KHERP SIQ LY BTG \R WA RRGZ LADXRADAG Z WK W USRI XQWRULP SOLUP HOADAGDMDQROD D06 Z KHHHU
HYHQVRUALLXP \WECHHYLQG FDMWDANY P RHANHD \WDQRAMKDAIRRE L@P D EHLP SO 7KH&RP SDQ FRP SBIMG WO RRE L@IP SOWP HOAMMDY/R 2 AREHU

* RREZ LY \MAAG | RULP SOLP HOADAKH UBRW XQWBYHD, Q SHURIP LQ) \MAV I RUJRREZ LQLP SOUP HOMKH&RP S0 LV CEBIWR XVH LW GVUHIRO\R | LWMSHIRP [Q
ROWRTOTXODMAYH DAFKRP HOALERWAH ONHIKRRG R \KH FOLY LQJ YDOH R D USRI XQWH FHHEQ) W1 DUYDDH 7 KH TXODMMYH DA HANGHHG QRAEH C8STHG \R 0T
BRI XQW | WH &RP SIQ GHMP LGHY KDALY P RUH ONHD \WDD CRAKDAKH | UYDOH R D USRI XQWILY GV DD LW FOUY LY TP RXQAEDHS RQ \WH TXOIMMYH
DAHAP HQV\KH &RP SDQ ZL@SHIRP D TXOQMIMYH JRREZ LELP SOUP HOMMIR LG-OM  WH SRMMIDIRRE LEDLP SOLP HYADGG P HDKUH WH [P RQAR \WH JRREZ L@
LP SOUP HOMBRW UL DD \R EH UFRIQ] H5 | RUWDABERWY XQW) RUWH DOQTODMAAP HWLQ 0% WH&ERP S B\ SDXHG WH RSWRQ\R SHURLP \WH TXODBAYH
DAHAP HONIQG SURFHHE-GAUHA® \R SHIRP Q) WH TXCQMBRYHJ RREZ LQLP STILP HWMKADARH USRI XQUBYHD 7 KHTXOQUBAYHMINGHO LY ERK \KHSRAMMDCH IMAFH
R P SOUP HONIGG\WHIP RXQ/R P SOLP HMRY

, QCBSOLQY WH TXOQUBMYH\MIMKH & RP SOQ FOEX @M/ DG FRP SDUV\RH USRI XQUWHMP DAG | LUYDOHWR WA LY YDOH LFOGQ JRREZ LQD, | WHI DUYDOH
R DUSRMWY XQWH FH-G/IWFDY 1) YOOH JRREZ L@ QRAP SOUHG | \WHFDW LY YOOHR DUSRIY XQW FHHG/IWI DUYDDH CQLP SOUP HONRW LY BFRIQ] HG | RIWH
P RXQAB Z KLEK WH FOUWY L) YDOHH FHHB/\WH BRI XQW/I DUYDOH $ QLP SOUP HONBRW FOQCRAY FH-G\KH FOW LY YODHR JRREZ L@DMIGHE\R DU-ERWY XQWIG
WHEWHAEEDKH/DGH. EDIVIQWHIRRE L@ 6 XEHIXHAHYHIDOR COLP SOLP HWBRWLY QRGHP WG

) RULQIBRI LE®! DAV RKHUWDR J RREZ L@ CH LW QYHS LQUERI LE® DWHNV DUH P RYWY H5 RHUWHUUASHRRYH BANP DM XVH XOQYHY , QI LEG DWHNV Z LW LQGH LW QYHY

DUHQRATP RWY HG EXWIDK-UDUH\MARG | RULP SOLP HOADABDMIQXOD RUP RIHIUATXHR® L HYHONV RFFXURURLLRXP \WBIGRHY KO HWWDAZ RX@S P RIMONHD WO QRAUHGFHWH
IQUYDOHR WHLQEQILEG DAFABHEZ. WD LQ) TP RXQA7 KH&RP SO0 \MAVIWLQGH LQ\M QYHGLQIBQILEEGIDMAVDYR 2 RREHU R HIFK\ HOULQ FROMQRIRQ Z 1\ LW DA
JRREZ QP SOILP HARMY
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,PSOULP HS AP HAR / R / IHG$WHN 7KH&RP SIQ SHURUP VOQLP SOUP HQMMHEZ. R SURSHW SOQADGE HIXLSP HADG GH LM QYHG LQIIQILEG! DAFV Z KHD
| CAW DG AP IRV LQEFDM\WDARH FDUY 1Y YODHR D DAHNRUDMHAIURXS P D GRABHUHFRYHIIEGH| URP LW XQAVARXQIMG I XMUHFDK I BZ V : KHRHYDDDMY QY QvHG
DAHVI RULP STIUP HOWLL \KH FOLY LQ) TP RXQAR D DAHANRUDAHAIURXS LV | RXQG QRAIR EH WFRYHIIE®! D SRAQIIOLP SOUP HOMRWP D BHUFRIQ] HG $ QLP SOLP HWRWLY
P HDXUWGE FRP SDUCY \WHFDLY LQJ P RXQAR \KHDXAHARUDAWHAIURXS \R LW QUYDDH ) DUYDOMHLY GHMIP LGHEXMCQ) TXRAGP DNAABUFHYZ KHDDYDLOE®! RURKHAMKQTXH/

LFOQQ QVARXQMS FDK IBZV 7KH &RP SIQ TV AP DM/ R 1XMUH FDWK 182 V LQYRYH DAXP SWRY FRFHQQ 1 XWUH RSHIDIY SHURWP DOFH HARGRP LF FROAMRYY DG
WRKQRBILFOCAKCQIHARDAP D O} HRAKHI XMUBHXVH XODYH/R \KHDAHV

/ R QYHS DAVHN FDWI LHE DV KHT | RUMDB! DUH P HDAXUHG DAKH GZ HUR FDW LQJ OP RXQARUI WU YDOH GW FRMWIR VHD$ GRW/ LV UHRIQ] HG IRUDQ LQWNDODEAWA HQA
UHXLUHG W UHERH WH FDUY LQJ OP RXQAR \WH | LUYDOH GW FRWAR VHILO WWH SHUIRG \WH KHTS | RUMDB! FUMWLID DUH P HA7 KH 1 IUYDOH GW FRWR VHTLY DARWHG HIRK USRI
SHIRG\WDAKH DAANRUDAHAAI URXS UHP DLV FOWML LHG DV KHGS | RIAMDBT * DQV RUGWHY QRABUHYIRAO UHFRIQ] HSUHXAY 1URP WHADBIR DQDWHAIURXS Z LOEHWHRIQ] HSRQ
\KHA@MR \OB1

" HIYDIYH) LQDQADO, QKPP HOV 7 KH&RP SDQ X\ HY FHAEQ GHIYDAYH | LGDQRLOOLQRKP HIW\R HKOGFH LW CELOW \R P DQIH UM LGFOGQ) H SRKUHR LOMINDM
1 ORMDIRQY \KDAH MADY SIVR RIRQ) BXMGHN RSHDIRYY ' HIYDRYH LOAKP HIW DUH HIMIG LR | RUSHIRGY FROMMAZ WK \KH UHIDAG XEHOLQ) H SRXUY DGR QR
FROMPAM SRR/ LQE-BHIGHOMR WRHH SRV

$ @GUYDAYHY DHUFRIQ] HE RQOWHFRORIEDAMS EDIFH\KHVDNVOUYDOH 7KH&RP ST P D GALIDAMDGHIYDRYHDYDKHEIHR \WHIDUYDOHR DUFRIQ] H5 DAHA
RUCCHOV RUR DO XQUFRIQ] HG WP FRP P MY HQWIQUYDDHKHGIH DKHEIHR DI RUFDIAG WDQULRNRQ RUWH YOUCEL@W R FDK | BZ VR BH UFHYHS RUSOIG UHDAMG \R D
UWFRIQ] HE DAMARUACE@Y FDK 1GZ KHEIH DIRHIQPXUHER 1 QUYDOHRUFDK G2 KHEIH |RHIQPUHR KHEIH RUDKHIIHR DCHAQYHIR HONQDI RMIQRSHDIRD
CHAQMAR HOKHEIH 7 KH&RP S0 VKHEILQ) \RDAILEVLGFOGHGHIYDAYHY G DAGDVFDK | BZ. KHEIHY

&KDQIHVIQWHI DUYDOHR DGHLYDAYHWDAKLIK® H I HARYH DG KDY G-I QDMS DG TX0M LHY DY DFDK 1 7. KHEIHDUH UHRGHG LO RKHUARP SURKHMYHLOARP HDQG
EHDHM® UHFODWI HG LQR HRQQIVIQWHVIP HSHIRGV 1QZ KIFK WH KHZ HG WBQLRNRQ O HRAWHQQIV &KDQIHVIQWH I QUYBOHR D GHIYDRYH WD KLIK® HITHARYH

DQG \WDALY G-I (DG DQG TXOM LY D/ DKHGIHR - D GHAQYHR HALQ D | RMIQ RSHIDIRQ DUH UHFRUGHG LOWH | RUALIQ XA \MIQUIDIRQ DO HWDFFRXQIZ MQS$ 2 &,
Z KHHWHDXRADAG I 0.0V DG KV Z LU DQXQMDKAK \NP H\WDARHKHE) HE GHAQMIR HOM RIQWEMADY  MRBRUMIDM

&KOQYH/IQWHI QUYDOHR DGHIYDRYHWWDAY QRAGLI (DAG RUGRVRADGT DVDKHEIHOHUFRG-GLOWH\P HOGHROWHFRQRICDM WIAP HOVR - W LGFRP H
DV\KH FKOQIHYLQ\WH | IUYDOH | URP \KH WP VEHQJ KHEIHG &DWK |GZ VI URP GHUYDRYH LOXMKP HOV DUH U-ER WG LO\WH\LP HFDK | GZ FDMIRY DVWHFDK |GZ VIURP \KH
AP VEHQ KHIIHG

7KH&RP SO0 |RP OO GROXP HON DIDHIMRQKLSV ERE HHQKHEI QI LOXKP HQV DG KHEIHE WP V D/Z HODY WU P D) HP HONWREMAMYH DG DM\ | RUXQGHVEN.GY
YOURXY KHEHWBQURNRYY 7KH&RP SDQ DOR | RUP DI DAHAHY Z KHKHUHIFK KHEILQ) UHIDIRQKLS LVKLIK® HIHAWH LQ DFKIHVQ) RIVANG) FKDQIHY Q| UYDDHY RUFDK
1GZ VR WHKHIHG LW GAUQ) \WHSHIRG ERK DAKHIR-BWROR WHKHEIHOQGRODDRYRQ) EDAY | MY GAMP LGHSWDAD GHIYDIYHLY RALIK® HIHAWHDVDKHIIH RU
Ll DGHYDRYHA-DHAREHDKLIK® HIHRWHKHEIH KHEIHOFFRXQIY) LV GVFRQNMXHGZ W UAGHRAR WDABHIYDIYHSURGHRARYHD

) CLUSDOHO HDWKUHP HON 7KH&RP SIQ P HDAXUAVI UYDDHXMQI \WHIXGHIGH/XQEUS 6 JHHDD CFA-BMG DFFRXQIQY) SUCHSEY 3* $$3° $ QDAY QUYDDHLY
GHLQHS DY/ WH SUFH DAZ KLFK \WH DAFNARX@S EHH FKOQIHG LQ D PXUHAEQORANRQ EHE HHD P ONAASDMALSTON $ COELOMIV | CUYDOH LY GH LGHS Dy \KH 0P RXQAKDAZ RXT EH
SOIG\R W/ HWH QCELQNV \iR D P CUNAASCWA SDOMRAKH TP RXQAKDAZ RXQS EH S.G VR MBI \WH CCELOM Z W \IH FUHEARU 7 KHFDUY LY YOOHVR FDK CRRRXQIV UHAHLYCEG®
CFFRXQWV SD CE®! DQG DFRXGHG CCELOWY CESUR LP DM 1 DU YDOH GXH R WH \KRWMP (DMUHR \WHHIAP Y 6HH1 RM VR WHH FRORICDMS | LQOCADOWBAP HON | RUI XU
LQRP DARQUIDAQ) \WHISSIFDIROR | UYDOHP HDKUHP HOVRQWHERP SO VUHAXULQY DOGQRQ UHAXUIQ) EDFVDGL RM  WIDAQ) WHIOUYDDHR G-EW
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7UDXKY BN 7KH&RP ST UFRB/ USXUAKDAY R W FRP P RQ VRN |RUMDAXY  DAFRWYS SRQ \WH UHMXOFH R \WH &RP SO IV FRP P RQ RN 1URP. WD
QI HHFHERE HOWHSIRHG/ URP UHMWKOGRH DG \WHDYH DI HFRWR WHWEDAXY \WREN CUHFUHEAMG RUPKDLIHG\R FOSMIOQH AHWR - STUYDDHWRWHH \WOAR- SURUFUHAW
UHDAG \R \WH UHWKOGRH R DX WRAN |, | QR \KFK FUHAW H [MARH QL HBGRHY DH FKOUHG W ARIQHG HOQQIV 6HH1RM R \KHH FRQRICDMG | LCOGADOWEAP HOVIRU
IXUKHUIQ RP DMRQUIDEQ) \WHERP ST WHDXY RN WBXUFKDHY

5HYHH 5 HRIQURY , Q GAMP LQQ \WH DSSURSUDAM [P RXQAR  UYHXH \R BH WFRIQY HG DV WH &RP SO | XOLAY IW REQI DRV XQGE-ULW DI UHP HOV \WH &RP ST
SHIRP VWH IRTBZ LQ) VMGV L LG-QIVIFDARQ R \WH FROMPAZ LK \WH PP HU L GAMP LDIRQ R Z KHKHUWH SURP IVHG JRRGY RUVHYLFRHY DUH SHURUP DFH REQIDIRQY
(FOAQ) ZKHKHUWH DU GMWCPAQ WH FROM WR \KH FROMFW UL P FDXUP HOAR WH WEQORAIRQ SUFH LY  DERFDINRQ R \KH WIQLRNRY SUFH \R \WH SHIRUP DFH
REQ DNRQ/EDHG ROHANP DAGVHIY SUFH DG Y WFRIQUROR UAYHXHZ KHD RUDY \KH&RP SO VDI LHVHIFK SHURUP DOFHREQIDARY

7KH&RP S LG-QIVLHY D FRQMIPAZ KHD D) DIWHP HOAZ W D PXMRP HUFUDM/ GI0D HIRATES! WKW DG REQIDIRYY Z KIFK RAFXY Z KHD D FRQMIPAKDY BHD
CSSIRVHGE. BRI SOMY WWH SO DUHFRP P IWWG\R SHURLP \RHUUASHRRYH REQIDNRQY HIFK SOV UKW DG SD P HQAMP VOUHFOO® LGHNIHG FRP P HIADOXEWEFH
H L\ADQG WY SURECEGIWDARHERP S0 Z LAFRBRWH FRQIGHDIRQ\R Z KIFK WY HON® G

7KH&RP SO PD. RIHJWEDM/\R PP HY Z KR KDYH UIFKHG D\GHALHG YROP HR ROWRIIDSXUKDHY 7KH&RP ST WHFRIQY KV UWHEDAW JLYHQ R PXMIRP HY D/ D
WBARQR UHYHXH EDHSE RQ D DERFDIR R WH FRWR KRGRUKQY UHEDMY HIWGHG DG FOIP HG\R HOFK R WH XQEHOLQ) UYHOKH WIQERNRQY \WDAXKONQ SIRIVAV B, \KH
X HRZ DG HOLQQ) \WH BEDM 5 HEDIMY DUH UHFRIQ) HG DAKH P H UYHOH LV UFRGHG 7KH&RP SDQ P HDUKUY WH UHEDAM RED) DINRQ EDVHS RQWH HMP DAMG [P RXQAR
\DBMV\KD/Z LEDUAXENO D U-EDAM DARHDEWMAMG\DBY SUFHSHARHUASHRRH\DBY DI BHP HOW

6KLSSIQY DG+ DI $ P RXQVELEBIG\R DPXWRP HULQ D\OBWDQLANRQ UHDMG VR \KLSSLQ) DG KON U D) WHBUAHQAHYHOKHY HDUHG | RUWHJIRRGY SURMGHG 06
DUHRDWL LHG DV UYHH & RIWVUHDAGWR\KISSLQ) DOGKDQEI R SURGRNKLSSHE\R PXMRP HY DUHFDWI LHGDVFRIR JRROART 6HH1 RM R WHHFRQRIEDAMS | LQOGALC
DA HONVI RUG\VFRKU U DLEQ) WHUFRIQURQR UYHOMHI RIVKLSSIQ) DOGKOQEIY) FRIWM\KDATLHELGBGAR PXRP HY

,GFRPHTO W/ 7KH&RP SO0 RSHIDAWZ QP XOISBIMWEMVE LQ) MUMGRPNRQY DG LY \XEVRARAE 11000 BTXUHP HONV DG SRMMMCDXGWZ MMOQWHHMUNGRIRYY 7KH
&RP SI) X\ WH DAHNIGE QCELOW P HNRGLQ DFFRXQIY) | RULGRRP H\E HY ' HHUHG\  DWHN QG ACELOMY DUH UFRUGHG | RUWP SRUIDY. AlHIHFHVERE HQWH\E] EDIVR
DMV DQG CCE QI DG WHUUBRWEG TP RXQIVLQWH | LCDGADOWER HOV XMQ) WEMRY \Bf UDM/LQH | HRWRUWH\ HIULQZ KUEK WWH GLIHIHFHY DUHH SHRAMG\R BYHYH 7KH
HIHAARQ GHHWG\Y  DAWHV DQG CEOMYVR D KOQH QY UDAV LY UFRIQ] HG LQ WH UAXOVR - RSHIDIRQY 1Q \KH SHIRG \WDAIGFOGHY WH HIRW HOAGDM 7 KH &RP SIQ
HYCODM/ LW GH HIFG\E] DAV HIFK SHIRG R HXKUHWDAAIP DA | XAMUHVE] DEG! LGFRP HZ LAOEH\K | IAHQNIQ ADUIRM HJ - FCSAMIDI 0O YHYXVRE@Y LGFRP HWDR HW
P RQAIGGWP L \R UAXOVQ\WHUUDD CEAW $ YOOOIRQ DEBZ DOFH LY BFRG-G\R UGEHWWH DU LQ) TP RQVR GHHIMG\E DRHN XQBW/IWA/P RUHONHD \WDQ GRAKD)
WRHDWHNZ L@EH WD HG

7KH&RP SO UFRIQ] HY D | LOGADOWEMP HABHH IMRUSRVIMARQYABNHD | RUMY WD SXERHY Z KHD IWZ LODEH P RUH ONHD \WDQ GRWVLH JUDAUWDD WDAKH
SRUMRQ/Z LAEH\KMEEGHE XSROM H TP LQDINRY EDHG\RBD ROWHWAKQFIOP HIWR WHEE SRR 2 WHE VH (R EHH WY UBHFRIQ] HG 7KHWE BHHIWUFRIQ] HG
DUHP HDXUHG EDHG RQWHOUIHAMEHH MKDAKDYVDIBDAMDD  ONHIKRRGR EHQ) U] HG XSRQXAP DMVAINBP HOA7 KH&RP S0 UHFRIQ] HY SRMMDCTFRHG LOMIA
DG SHIDOWY UHDMR XQUHFRIQ] HG\S EHH IWDVDFRP SRHWR LGFRP H\Ef H SHRH 70 H CP LCDIRQVDHR WOFRP SO DAL DAKRIMAVP D GMIUHZ W WHW DR H
R LWWP VWERIMGE \WHERP SI) DQGP D UAMXUHVAYHIDD, HOWAR UARYH 7 KHVH CFRUGHG QEELOMNAY B BUHAD SLRYMRQ | R M FAKDAHUDRIED H SHAMG\R EHIGRAUG
RQWHED/LVR DYD.OEGILQ RUP DIRQEXZ KIFK DHQRAAHMIQ

( QMURP HREO( [ SHEAWUY ( QLRGP HMEDH SHIEWUA/ \WDASHIEQ R FXUHAMRSHIDIRYY RUR XU UYHDHY DU H SHOHG RU FEBMIT) HG FROUMMOAZ L\ \KH
&RP S VFCBAN) DARQSRIA | RUSURSHW STIQAIGGE HNXSP HW [ SHIEWUAAKDAAKOVURP \WH P HEDIRQR DQH MY FROGWROFDMVHGE SDANRSHDMR)YDQGWDAR
CRAFRQUEXM VR PXUHARUIXAMUH UYHDHY D H SHOHG / LCELOMNY DUH UFRIQ] HG | RUUHP HADODRMMEY Z KHQ WH UHP HADINRQ LY SURETEG® DG \WH FRWAFDQ EH UDRIED
HXP DAG 5 HRYHINVR H SHIGWUI RUHMUREP HABD
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UHP HADNRQ DUH WFARIQ] HG DV DAHV RQD ZKHD WFRYHY IV GHP HG SREEE®! 6HH1RM R \WHH FRQRTIEDMG | LCDORDOWEAMP HQWV | RUTXUWHU LQ RP DIRQ WHIDAQ)
FRP P LW HOVDGFROMIH AR

" HHUG) LOOAQ) &RV ) LODGAQ) PRV LGPXUG LQ FRIGHRNRD Z L\ WH MKOFHR (R WP G-EADUH GH HUHG DQG SUMVHMG D/ D AWFABEANRY | URP \WH UHDRMG
G-EVWOQMKP HIV RQ \WH &RP SDQ 1V FRORIEDMS EDDCRH WKHAV ' HHIWHG LQOGAQ) FRW CUH TP RW HG DV LOMIAMH SHOH XMQ) WH HI HRYH LOMIP HKRG RYHU\KH
UASHRRYH\MP VR \WHDARADAG G-EAQIUP HOV

BRFN YDWHG&RP SHODIRQ 7 KH&RP SI) CESTH/WH I CLUYDOHEDHSE P HKRGR CFFRXQIVRUMBFN RONRDY UFIMERG RN [Z LB/ UMMPAG\IREN XQWDQG SHIRP DGFH
REN XQW DMKHS 1Q FRQGHARY Z W W HIXWWY LGRHYH ST/ 6\RAN EDHS FRP SHODIRQ H SHOH LV UFRIQ] H5 RQ D WELJKWICH EDAY RYHU\KH YHIMY SHIRGY R \KH
UASHRARHIY DB/ DOGWH&RP SO0 CFFRXQWVI RUIRUHVMUAVR HDAW LGRHQWHIY, DUB/D/WH. RFRXU, QFRQHRIRDZ WK\KH YHAMY R ARG VAN CZ LB/ UMMPAG\REN
XQW DG SHIRIP DFH VRN XQW \KDWY/ R FRP P ROVRAN PD EHGHIMHIG R WHERP SO B\ HP SRR HAV\R D\ Z WWKRTQ) i REQIDINRQY DAKH LOMKRAIRO R \KH
HP SR HH [ D5 KRGHY 7 KHH WIQERARYY Z KHQWH  RFFXU DUH DFFRXQAG | RUDY/ RN UBXUFKDY B\ \WH &RP S Z 1AW \WH VKDY UAGHG \R WHDXY - RN DAD FRWA
WBUAHQMY WHSD P HWR, WHERP SIQ R \WH\E REQIDIRQY/RQEHDD R WHHP SR HVIQ@X R KD RAWH YR HYHQVBHHL R \R\KHH FRORICDAG | LQOGALC
DA HOV U DLEQ) FRP SHODIRQH SHOHDARADMGZ LW \WWHE&RP SOQ WHDXAW LGRHQWHDY. DB/

3HMRQY/DQ 3RIHNHP HYWG-CHIW 7KH&RP ST \SRORW\EF | XQEHG GH LGHG BHH IWBHMRQ ST/ WDAARYHURHMEEQHP SE HV 94-7H W1 RUKH SOQY DHIHH.DD
EDHGRQODHIIHILQDOSD. OQG\ HOWR VHYEH 7KH&RP SIQ VIXQEQ) SRR WARIXQGWHP LQP XP BTG FRQUBXMRQY FROUMMAZ W MR WXL HOVEDHGRQ
CRXDUDORRP SXABIRQY XU L) WH SURVIRMS XQUWAHEWP HKRG R FOBXDNRY 7 KH SHOMRQ SO DAHN LGFOGH HIXW DQG L H5 LGFRP HVHRXUMEY & HUEEQ DAXP SINRQ/ O
P DCHUIDAEQ) WHRIPXUWHIFHR 1XMUH HYHONVDH HANMY SHMRQFRWY \KAK DvP RMIDW Z WWGLLY. 0O GMEGP HOAIQG NP HQWFKDQIHYLQ FRP SHODIRQ DG BHH LW DG
QVFRXQNDMAR U GRAKHWP HYDOHR P RH

7KHP DMUHBP HOVLQGAMP LQQ) SHMRQLGFRP HOQGH SHH D SHOMRQ ACELMIV GAVFRXQADMY DUG \WHH SHRAG BMQRQSTQ DN 7KHERP SIQ U HIHFH/ DM/
R UMD RQ KUK TXODW 11 HG LGFRP H LOYHWR HQWV Z KHD HAMP DY) \WH QVFRXQAUDAM DG \WH H SHRAG SHIRG RYHUZ KLFK SD P HQW Z LGDEH P DGH EDHG XSRQ KIMRUFLC
H SHIHFH 7KHE&Q \MP (IDMR BUMDXVHG\R FOBXDMWHH SHRAG UMD R SOQ DAV KHDHDIHUDMR UMD DMG\R EHHLGHG ROLQMIMG | XQB/I RUSIRIAQ)
SHMRQEHHIW

,Q DEAWRY \R SHMRQ EHHIW WH &RP SDQ SURVGHY FHUBEQ KHIBX FOUH BHH W | RUHP SB HV Z KR P HAADJH SOMASDIRY DQG GRIW R VHLYLFH BN HQN DA
WAMIP HOV7 KH&RP S0 XVH/ H STAMDAXP SIRQY XM WH ERIEAP DY DDDEGIR \KH STV | XMUHH SHIHTFH 3UGASOODRMOUDODRKP SRV LGFXGH GVFRXQADAY
SUAHQAYDOH I CRRLY UAMHP HOADIH SDMASDIROUDMY P RIS UDAY FRIVHIG DAY 0 HAFDUHUHP EXUHP HQADMY DG SHUFCSADFOIP VARIE. DIH & XUHONQMIMADM/
DVR \KHP HDXUHP HWEDMDUHXVHG | RUGMVARXQAIDMYLQ SUAHADOHFDBX DR/

7KH&RP SIQ DBRKDYGH LGHE FROMEX\NRQ STV FRYHIQ) GRP HWIF HP SBR HAVR \WH&RP SO0 DG AHIBQVEMGDUHY

SRMIHFAHY &HVBQFREURY/P D H IMAD/R WHCDM\KH I LDGROOWBMP HONVDHIMKHG Z KIFK P D UAXONQD GWAR WHERP SDQ. BXVWE KIFK Z L@RQ® EHUARYHG
Z KHQ RIH RUP RUH I XVUMUH HYHQV RAPXURUI IOV RAFXU 7 KH &RP SO0 1V P DRI HP HADIGEE LW (B DOFRXQUHDDWHW \KFK. FROMYHOAMTELONY DG \KFK DAV HONGKHIHO®
LQYRYHVDQH HAVHR MGIP HW, QDAHMQ) G FRQIMY HIFALHY UHDAGWR G DOSURAHHEQIV\KDAIHSHIA Q) DIDQAKHERP SI). RUXCDWHIMG TP VIKDAP D BKAOMQVKRK
SIRHHAQIV WH&RP SO0 DQG B DOFRXQUHCHYDOOM\WWH SHFHYHG P HIWR D0 G DOSURFHHEQIVRUXDWHIMG FTLP VDv'Z HODV\WH SHFHYHG P HIWR \WHIP RQAWR UHIH
\RXIKWRUH SHARG \R EH \RXIKWKHIHO || \WH DAHXP HUAR D FRQIMIHER LGEFDM/ \KDAMLY SURETEG! WDAD GW KDY EHHQ LGPXUHG DG WH [P RXQAR \WH CCELOW FDOQ EH
HIXP DAG \KHD WH P DAG COELON 1V DFROKHG LQWH & RP SO0 V| LCDQRDOWEAP HQN |, | \KH DWFIP HAQG FDMY \KDAD GW FROMIHR 1Y GRABURECE®! EXWY BDIRIED
SRWE®! RULY SURECEGI EXWAIIRAEH HANP DAMG WHOWH CDMUHR \WH FRQIY HOMICELOW VRIHKHUZ 1\ DQ AP DMR \WHUDQIHR  SRMEGIGW/LL GAMP LOE®I DG P DAMIDD
Z RX@ EH A@WFBRHS / RW FROMI HIAHY FROUGHIHG WP RIM DUH JHIHIDED RAGVRBRHG XQDW WH  LOYRYH JXOUDQM 1Q Z KIFK FDVH \WH (DMUH R \WH JXOUDQMH Z RXQS EH
AVFRHS IFOAQ) WH
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CSSUR LP DMWMP  KRZ. \KH.J XDUIQMH DURVH DQGWH HYHWRUFLUPXP \WEIGFHVNDZ RXGS BTXUHKHJI XOLIQRUAR SHIRP . XQGHMH I XDUDQAH
8\HR (VP DAV 7KH SWEDIDARQ R | LQDCADOMBAP HQW IQ FRIRP LW Z W * $$ 3 UNXLWAY P DEDIHP HQAYR P CNH HUP DY DG DWKP SWRQY \KDADH HAIKH UHBRIMG

P RQVR DAV DQG CCELOMNY DG AVFRKUH R FRQMY HADXHV DQG CCELOMNY DAKH GDM R \KH | LCDGRLOOWEAAP HW DGG WH UHSRUAG 0P RQVR - UYHAV DOG H SHOMY
GUQ \WHUERWY SHIRG $ FMDIOAKXOVARXG AL HUIURP \KRHHIP DM/

S&RUHANROR (URY 1 HVAW LRRP HIUWRP GVARQIMXHG RSHDIRY CGHAR W |RUWH\ HUHGG' HRHP BHY LCFXGHS DR DAYNWY HOAR UHDMG W \WWH
$GOHHG0 DMIDY  &DEDWV LQYHIRY  YDODNRQ DG D) DEAWR HOAR IRUWH &RP S v HIXAW 1Q (HAIGFRP HR' DN LADMS FRP SDRHY UHDWG R BHYLVHG =HRO'WA
, QMIDIRIPOHKXWI RMH\ HUHGG' HHP BHU DG 7KHWRMED GHEHHIR 1URP \KHVH DEWWR HOVZ D/ (RAP DRMUDOR WHFRQRICDMS | LADCADC

DA HONI RUSURULQMIP RUDQOCEHIRGY

1 HZ $ FIRXQWQ) 6\BQEDUGY
$ FFRXQIY) 6\BELG/5 HAHOWD $ GROMG

Q' HAHPEHU \WH) LOOGADDS FRRXQIY) 6\BIEDDY YROG 2)$696  IWKHG IXEITRH \R LP SURYH GVFRKUY UM \R LGFRP HVAEL BV 7KLY Q. IXIGDGRH WXL
SETF BN HOMWY 33%( VR GVIIWIDM LG RUP DNRQ RQ WH HIHRYH\E  UDM UFRGALODIRQ DOG LGFRP H S HY SOG R SURMGH JUDMIMEQSDBR 3% V Z LGDEH
UG VR SURYIGH DEAMRDO.Q RP DNRQLOVGHAL LHG FDM R UHIDAG\R HI HAHWY UDAUFRGACDIRQLQ\IEXTUIRP DQG SURMCHLGRRP H\Y HVSOGE, MUMVGRIRYY Z LK
IXUKMHUAVDIIBIDIRQHE-GL PRQVH FHG R \WHVRED7KHQEZ IXADGFHLYHI HRARYHI RUINVADD, HOWEHILGRQ) DWW HAHP BHU 7KH&RP S KDVLBSIHG
WHIXEDFHSIRGHRARYHD | RAWHI VDO HIUHES' HAHP BHU

$ FFRXQIY) 6\BQEDLG/1 RVH/E GROAG

,Q-X0 )$ 6% MKHG IXEDFH UHDMG \R \WH HAP DIRQ R H SHRAG FURWERWAY | RUPXUHAIFFRXQN UHFHYCE®! DG FXUHAWFRQUEFADAHN \KDADUM | URP
WIQRMRY/ DFFRQAG IRUXQEHUS68. 7KV Q. IXLAIFHLQNRGFHY D SUIRNFDOH SHAHQVRUHQMA/ \WDADRKP H/ARDARXUHWFRQAURY DVR WH EDDFH\KHHADM GR
QRAACQIHIRUWHUP DQQ) @HR WHDXMAW7 KHQZ IXEGFHLY HIHRRYHI RUIVADD, HOW EHILGRQ) DWW HRHP BHU DGIQMIP SHIRGYZ WMOQWKRHI VA, HILY
Z W HOD DERSWRQSHP WG 7KH&RP SDQ LVAXUHQ® HYCODMY \WHLP STRWR \KLY I XICDGFH

,Q1RHPE ) $ 6% LKHG IXLEDGRH UMLKY 394 VR GVFBRH DEAWREIOIQ RIP DR ROWH MHR  FHISIQ H SHOHY SUAHRMG LQ WH LGFRP H WBIRP HQW7 KH
QEZ IXEDGH WXL \IEXQUAVRXUHR - MIQI LFDOAY SHOH FDAIRUHY DG TXODBAYH GRAISIRY/ | RUCP RXQVGRAGMIJBIDAG | URP UHDYOQAH SHOH FDMIRUEY 3% V
DUHUTTXU-GVR GH LGHVHI H SHOAHY DG AV U DMWHFRP SRHQW 7KHQHZ IXIEDGRHLYH I HRRYHI RUIVADO, HOWEHILQQQ) DWW HRHP BHU DGLQMIP SHIRG/
Z QI MWD, HWEHILQQQ) WU HRHP BHU Z WK HOD DERSURQSHIP WG 7 KHUATXLHP HOVP XWABH DESOHE SURSHRIWHD KRZ HYHU3%( VKDYH\KHRSIWRQWR CESO
WHIXEFHUIRSHRHD 7 KHAVFBRKXUHZ LOEH P SBP HMS DV UATXLUHG | ROWH I MDD, HIUHIGG' HR-P BHU 7KH&RP S LVAXUHQ® HYDODMY \WHLP STFAR

KLV IXIEGFH
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" LYHUAIYUHY
$ DRG0 DMIDY  &DEOMWV
2 Q6HBMP BHU WHERP ST HOMHGLQR DGH LQUYHDI UHP HOMRVHTIWS GYDIFHGO0 DMIDY  &DEDMVEXMCHN Z KIFK LGFOGHH=HROWR QM HOMH \R
THKQS (HILVL 9 WH39A H) | RUDSXUKDHSUFHR \XEVFR FH SO DOWE HOVIGFOGQ LQG-BMEHN FDK Z RING) FOSABCDGGE WIQURNRQH SHOAY DY
VFWRW LQ\KHGH LQUWHDIUHP HOMKHE $ GYDFHG0 DMIDY  &DEDVWEDB!  7KH&RP SO FRP SBIMGWH\DBIR WS GYOFHG0 DMIDY  &DEDVWEMGHWH I HAWHRQ
CHPEU 7 KHQHADK SIRFHHB/\RWHERP SIQ 1URP \KH\DBIZ HMH DARMUPHMEIQ PXAKRP DY CEMVF HOWI RULQG-BWMEIHY Z RINGY FOSMBCDGG FDK DAKH

FERMQ R \WHWDQVRANRQ 7 KH&RP SO FDWI LHG WH SURFHHD/ Z NIQCHADK SIRYIG-GE. XWHGLQ LOYRANY CRRVMFHY FRQINXCQ) RSHIDNRQY LQWH FRQRTCDMS WRAMP HQV
R FDKI®GZ VDG XHEDSRWRQR WHQHNBURAHD/TURP WHDBIVR SD GRZ QGEW

,Q WH LG TXOWUR WHS GDRHG 0 DAMIDY  &DEDWV EXMGHNV P HAKH FUMLID VAN RW LQ $FFRXQIY) B\BIEDLGY &RAILFDIRY SUAHIIR) R
) LODQADCBVIAP HONVE ' WARQIOKHG2 SHDIRYY * $6& " DAKH\DBIU-SUAHVDDAD L \KL\AKDAZ LAKDYHDP DNRUH | HRNRQ\KH&. RP S IV RSH.DMRQY DG | LCDGHALLC
WXV $ VD URKOWAH&RP SDQ TV FRQRIEDAMS | LCDADOWBM HV | RUDDSHIRGY SUMHIAG U GRARHS GYDFHG0 DMIDY  &DIEDWWEXMQHW DY D AVFRQMXHG RSHDIR)
7KHS GDRHG0 DMIDY & DEDVWEMGHNKMRUFDD U-BUHIAG DUSRMEGIVFIP HOWR WHERP SDQ

$VDUAKOR \WH$ GYDFHG0 DMIDY  &DEDVWEMGHNP HAMY KHE | RUVIB! FUMLID LOWHWILG TXOUMIR WHERP SO Z D/UTXUHG\R P HDXUH\WWHAASRIC
JURXS DARHEZ HUR WD LQY YDOH RUI UYDOHGW FRIVVR VHD$ VKK \WHERP ST SHURP HGDQLP SOILP HQADDOMYXMCQJ) DI DUYDOH HIP DMEDHG RQWHDIUHG
XSRQOWP VORI DBV SUFHUAKAMY LOWHUFRIQUROR DQLP SOILP HWAKDLIHI RUDAHV R LHG D/ KHEG | RADBIR GUQ) \WHTDOWWUHG-G6HBW BHU
7KWVLP SOUP HOWKDUIHFRQIMAGR D [P SOUP HVKDUH\RJRRE LODRY) Z WD YOODIRQDEBRZ DFHI RAKHHANP DAMGEWROVDB!

7KH&RP SO WFRIQ] HSDAVSROOBRWR GUQ \WH\ HUHGG' HHP B Z KK Z D/FRP SUMGR \WH HUP DAMGBRWUHFRIQ] HGUQ) \WH
TXOWUHGG6HW BHU DQGDJOQR UFRIQ] HEXSROWHFBMQ) R \KHWIQLRNRQ WHEHDZ  Z KIFK Z DVIFOG-GLOGHVERW LGFRP HILRP QVFRQMMHG
RSHIDMRY GHAR Wi ROWHFRQRIEDAM\WIAP HOQVR GW LGFRP HI RAWHUASHRYHSHIRG/

*XUQY \WH\ HIUHGG' HRHPBHU WHERP SO0 LPXUHGWDQULRRQFRWWR Z KK IVLFOG-GLQGHVERW LR HIURP. AVFRQIMMHG RSHIDIRY, GHAR
W 7 UDQUORNRQ FRIWFRQIMAR LGPAUHG SUR MR P HAMY KHIS | RUVDB! FOWL LFDIRQ DG LFOGHG LORKHURSHDNY H SHOH QHADGG LCFOGHGLO GRW RO\
EH RUH\E HVGAUQ) WH\ HOUHGG' HAHP BHU

, QFRQQHARQ Z W WH\DBI R WH$ GYDGRHG 0 DMIDY & DEDWV EXMCHA DQG \WH UHDAG G DV QRAG CERYH WHERP SIQ KDV UHFRIQ] HG\H H SHOHR
Z MMQGHNVERW LGFRP HIURP AVFRQMMHGRSHIDIRYY QAR \Bf ROWHFRORIEDAG\WIAP HOVR W LGFRP H 7 KHFDBX@MRQR \WH\E JDQROWH\DBILY LKHIH® EDFHG
RQHP DAWVZ KLEK P LIKVIXGNP DMD EHFKOEBQIHGE WH\E LQ) DANRUMEY
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7KHIR®Z 1Q IVDUHFRAIDARQR WHEW UHRGHE RQ\WWH DB

6DBISURH
[ HW &DK WM HIHG

$G5: RNQ) FOBMBODGRKHUPAEP DY FRMQ) DEXWR HONV
3w%w \OB! GHAR FDK WDOU HHG D0G QHAZ RINGQ) FESABCDOGPXARP DY FRIQY

1 HW (AP DAGIXWUHQHZ RINGQ) FOSABCDGG PP DY FBMQ) DG RKHUDEWMR HOV
3W%w DB GHAR FDK WM HUHG DG HAP DAMGGHAZ RING) FCBABCDOG PXAVRP DY FRMQ)

1 AW

&0 QY YOOHR GHADAHVAYHAMG GHAR FDK

" LWHPVRIVR\HD

$ FPXP XOME RKM-UFRP SUHKHLYHEW UHRDWA LFDARQ DEW HOM RILIQPXUHER WIQMIRD
/ RWRO\OB! EH RUHE H/

&HYIQZ RING) FOBMEDDGG RKHU DWW HOW DUH\R EH 1 LQDD HG RYHUD GHIGHS SHIRG 1URP WHFRHR VOB $Q  UAKGMY UWMMRQY Z LGEH \FINBG LQ FDK. Z WK DO
RIVHAG 1P SSRABFRIQ] HELO@WRQVDB

7 KHIRGBZ LI \EEGIVKP P D] H/ARHUAXOVR GVFRQMHGRSHDIRYY | RAKH\ HOWHG-G' HHP BHU 0%

<HWHGG' HRPEH

60BV
&RWR JRRONRT
* IRWSIR W
6HIXY JHHDIGOE LQVADAYHH SHOH/
* RRZ L@IP SOWP HOVADJIH 2 2
/ RWRQ\ODB EHRIHW H/ 2 2
2SHDNY W LFRPH
( TAW IQMAHRP H |URP DI LIDMGFRP SDQHY/
,P SO HOAR LOHWY HQWR O LADMG FRP SDQHY/ 2 2
, QMBI SHOH QW
2\WHH SHOH lgRPH QW
\]/qR\kC// LOARP HI WP QVARQIMXHE RSHIDNRQYEH RIHLCARP H
3WRVMRQI RGP H\ H/
1 HVGW LGFRP HIURP QVARQIAHGRSHDIRY GHAR \§f

$VDUAKOWR WHS GDFHS0 DMIDY  &DEDWVEMGHNP HAMY KHIE | RUMIB! FUMLID LQ WH \KLLE TXDWMUR WHERP ST Z D/UTXULHG\R P HDKUHWH GVGRC

JURXS DARH®Z HUR WD LQ) YDOHYRUI CLUYDOHY GW FRIVIR VHIDS VAKFK WHERP SO0 SHURUP HG DQLP SOLP HOADDOMYXMQI DI QUYDOHHAP DMEDHE ROWH

DIUHGXSROOP VORI \DBY SUFHUAXANY [QWHUFRIQUWROR DIRRE LOIP SOLP HONAKDUIHR LQ\WH\MLLG TXOMUR UHIDAG\R WHS GYDGFHG0 DMIDY
&DEDVWEMGHN
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$VSOWYR WHDQQOOIRRE LQIP SOLP HWMING WHERP SI) UFRIQ] H500LP SOLP HWAKDUHR Z AMOQWY QHOMP UHDME\R WHS GYDGRHG0 DAMIDY
&DEDMVLQ SRFHN UMUK DG GHYHESP HNQEIC)LEG DUHAXSROWH FRIFOMRQKDAKH DARFDAG SURMPANRXS QR BRI HUVKSSR WWKH YOODMRQ GH\R H \WIE-GUWP H
R FRP P HIALDI] DARQ QG UHBAIRQVLQ DARALDMG | RHFDAMG BYHH/

7 KHAVSRODI RSV QMR HONLQ O LIDMG FRP SOQHYVEDIGFHDVR * HAHP BHU DG LFOGQHABXURDH DFFRXQMY | CLUYDOH DOWME HOVR
0% UASHRAIYHD  UHDMAG \R D KIRUFDOEMQHN FRP ELQDINRQ FROUMIGY SUP DUO R JRRE LODOQG LQBQILEG! DAV KK DV FXVRP HUUHIMRQKLSV \MKQFIC
NRZ KRZ DGWIEHQP HY ( TXW LQGHAGFRP HIURP O LODAV LV GHAR 0% R [P RMY DR H SHOH UHIMAG \R SXURKD/H CFFRXQIY | DUYDOH
DOWWE HOVI RUWH\ FOWHIG-G' HHP BHU 0% UASHRIYHD ' XUQ) WH\ HUHG-G' HHP B WH&RP SIQ UFRIQ] HGD R
WOQ\MP SRUDY 1P SOIUP HOAFKDLI HRQ WO HOAQWKH= HROWWRLQV® HOMUHVR UHBEHWKH DL Q) YOOHR WHERP SO0 VIO HAR WHXIP DAGI DUYDDH 7 KLY
LP SCILP HAZ D/ DR DEWME HAR\WHIRRE LQDG\WCH@P HARP SRHOVR! \WH SXURKDVH DFFRXQIY | LUYDOH DEWWR HQVUHFR G-G DV/DUAKOR WHKIMRUFDCEMGHN
FRP HQDIRQ

7KHFRQ R \WHWIQLRBRQWIJH G \WH & RP SO 1 REDI DARQWR SURYLGH SOMIOUHED P HAKQEHUIW7HP / RIQ&UHEVS JUHP HOVGEDAG - DO WH3

7HP / RIQ) CHOW  $VXKAK LQMIAW] SHQH KDY EHHQ DERFDME R QARG RSHIDIRQ/ROWHEDUYR \WH&RP SO0 VP DOEDRY SOMPOUHSD P HWR R
WH  7HP / RXQ) ROV GH-XH
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7 KHIRTRZ 1Q) WBEGIVXP P D} HV\KHDWHN DG MHOWY/R GVFRQMMHGRSHDIRQ/DVR ' HAHP BHJ

$66(76

&DWK DGFDK HIXLYDBW

$ FFRQNUFHYTEGY GV

, QHORUIHY QW

3UB0.G DG RM-UPAUHDXHN
SXUHNDIHVKHIES | ROVDB

, QAR HOVLQDH LADMSARP SQH
3URSHIV STIQNQGHIXLSP HQMGHV
* RRZLO
2 WHILQIBQILEGIDAHN GHV
5LIKWR XVHODHDMHN
2 WHUBQ WP DXHV

/ RY WP DAHVKHIS ROVDB!

/,$%/,7,(6

$ FFRXQNSD, CE®!

2 SHDNY GDHACHDMAZ - FXUHWV
$ FUHC@HOWY

SXUWHNITH DY KHG | RAMBA

2 SHDMY GDHICEON? RPN
2 \WHURY WP CCHOMNY
/ RY WP QTR KHT| ROVDS

8 SROWHFRHR \WHWIQLRNRD WH&RP S0 HQMUHG LOR D7 IWQMRQ B HYLEHYS J UHP HOAZ LW WH X HUSXUXDQAR Z KLEK WH X HULY UFHYIQ) FHMSQVHYIFH/\R
SIRYIGH | RUWH REH® WIQMRQ R YOURXY | XQRNRYY DQG SURFHWHY DMUAKH FERIQ) R \WH WIQLRNRY 7 KH VHYLFHY XQEHUWH 7 WDUARQ 6HYLFHY $ JUHP HOMQFOGH
LQRP DNRQWAKGRR)\  CFARXQIY \5f 1 LCDGADOHYLFHY KXP D UARXURHY DG RMHUDE LQMDAYHVXSSRWWHYLEHY 7 KRHVHYLFHY DHEHQ) SURMGHE DAFRWRUDSHIRGR

P RQKY Z [\K \KH CELOW \R H \MJG WH LQUWIOWP XS \R\ZZR H \WOMRQY \WWH I LIKAR Z KLFK \KDIDQRAH AHHG \EZR P RQIY DG WH \HFRQG KDIDQRAH FHHG RHP RQM 7KH
&RP S AGQRAEMIY [P RXQMKQEHMH7 UDQUMNRQ6E HYLFH/$ JUHP HQARWHEX HUGUQ) WH\ HIUHG-G' HAHP BHU
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, QHR HQVIQD ILADMGFRP SDQHY

7KH GVSRDDIURXS LFOGHY WH &RP ST TV LM HOAIQ \WH = HFROMW-RQMAS HOMMH HIFK R Z KIFK OUH MRQAYHOMUA/ Z WK &5, =HROM,(F DZKR® RZ QG
\WEMADY R 5R D0 XWRK 6KHD 7 KH=HRDWYRQM HIMH Z D/ KIMRUFDED CAFRXQIG | RUXQEHUWH HIXAW P HKRG $VR ' HHP BHU WH&RP SIQ TV FRORICDMS
EDDFH WKHIMGRHY GRMGFOGH D0 LYW HQWV UHDIAMG W WH =HROVALROQAD HOMM 7KH | REBZ LG VEE®! SURVIGHY \KP P O HG [ LCDCADOLQRP DIRQ R \WH FRP BQHG
LOMHAR HONVLQDH LIDMG FRP SIQHAKDIZ HMIGFOGHEZ LMQWHGA YHARG EXMQHN XQW

' HHP EHU

EXUHNDAHN

1 RPAUMADIHN

SXUHMNITE QWY

1 RPAUHMIB.ONY

<HWHGG' HHP EHU

6DBV
* IRWSIR W
2 SHDMY [GFRP H
1 HACGFRP H

5 HIWG SDUVWDQUORNRY

7KHERP ST HOMMGLQR DNLQAHOMHDIUHP HOMKH?E =, 3DMGHKISS JUHPHOV 1Q  ZUWKGKHIRDEOWY  7HKQREBILHY DO LIDMR 5R 00 XWRK 6KHOSE
WRIRP =HROMVQMDIRIOD MRQAYHOMMHSDNGHIKLS WHE SUGHIKLS 8 QRHUWHWMP VR \KH=, 30MGHIKIS $ JUHP HOMAH3DMGHIKLS GDH/FHIBIQ GG XVHGLQ
LW, DQDV&LW SIRGAENRDI QMY URP $ DRG0 DMIDY  &DEDWV 7KYGDH Z KIFK KDVEHHQUHFRGHG D/DQRSHDIMY BDHDGZ LW HYHIUHQWIP VDVERY D/ARH=,

3ONGHIKIS $ JUHP HOWVIQSTFH SURYLGHG I RUUHQBCED P HOVRS GYDRHG0 DMIDY  &DEDWR GAUQ) WH\ HOWHGG' HHP BHU DG 7TKRH
UHQEOSD, P HOVZ HHLGFOGHELQ$ GYOFHG0 DMIDY  &DEDVMIFRWR JRROARTSZ MMQGHNERW LEFRP HIURP QVARQMMHGRSHDIRY/ GHAR W 7 KH3DW@HIKLS KIGQR
\DDV\RS GYDOFHG0 DMIDY  &DEDVVIRUKH\ HOWHIGS' HHP BHU DG DIG\OBVR \R$ GDFHG0 DAMIDY  &DEOWVIROWH\ HUHGG' HHP BHU

7 KH3DW@HIKLS SXUADH/AHMEQUY. P DAIDY|URP $ GYDFHS0 DMIDY & DEDWWOGEZ DVFKOLIHG| RUYDURXVP DX CRXUCQY FRAVLGRXUHG DV GYDIRHS0 DAMIDY

&DEDVM]. DDV &L SURSENRQ | CAMN 7 KHIP RXQAR \KHVH FRAV FKDLIHG R \WH 3DN@HIKLS Z HM DG IRUWH\ HDWHIGS' HHP BHU
oG UAGHRRMHD 2 | \WHHRDIH/ DG Z HHIGFOGGIQ$ GOGFHG0 DMIDY & DEDVM\OBYZ MMQGHNVARY LGFRP HIRP QVFRQMGHG
RSHDMRY GHAR \if DG oG ZHHLGFOGG1Q$ GDFHE0 DMIDY  &DEDVM FRIAR JRRG/\RT Z MKMQ GVERW LFRP HIURP GVFROMGHS
RSHDMRY QAR W [RUMH\ W HG-G' HHP BHU oG UASHRIYHD |, Q DEAURY \WH 3DNGHIKLS Z DY FKOLIHG FHYBIQ SIRGENGHP ROMDIRY FRIVR
DG GUQ WH\ OV HEG' HHP B DG UASHAHD Z KIFK Z HIH DOR LFOG-G 1Q$ GDEFHE0 DMIDY & DIDWM FRMR
JRROARTZ MMQGHVERW LGFRP HIURP GVFROMXHERSHIDIRYY GHAR \B
&HVEQDEP LGVADIYHVHYLFH/Z HHSIRVIG-GRWHDH LIDAGFRP SIQ B WHERP SI) 7KH&RP SI) FKTUHG DG IROWH\ FOWHIG-G' HR-P BHU

s8] UAGHRRMHD Z KIFK Z HHLGFOGHGLOVHI  JHIH.ICDOG OGP LQWDAYHH SHOAVIQWHFRQRICDMG AP HOVR  GRW LGFRP H

&HVEQ DEP LQVADIYH P DM HILGHIQ) P DOIHP HOAHIDAG DQG WAHIUK DQG GHYHIRSP HAHYLEHY DUH SURVGHE R WH 30MGHYKLS B\ $ GYDGRHG 0 DMLY
&DEDW 7 KH3DWGHIKLS Z D/ FKOUHG DG IRUWH\ HOWHIEG' HHP BHU DG WASHRAYHD DOG Z HHIGFOGHG LQ$ GRS
0 DAIDY
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&DEDVMNMHIY  JHHDIDGG 0P [QWMDAYHH SHOHVZ MMQGHNVERW LGFRP HIURP. GVARMKHGRSHIDIRYY GHAR \I

$GOFHG0 DMIDY  &DEDWV KOG BQ CHARXQNV UHRHYDE® 1URP \WH 3DU@HIKLS R D/VR ' HAPBU ZKIK Z DV .GFXGHG 1Q$ GYDRHG 0 DMUIDY

& DD MM SUHB0.G DG RKHUPXUHOADRHN Z WLQ FXUHOADXFN KHI | ROV LQ\WH FRQRICDMG EDDFH\KHAV $ GYDRHG0 DMIDY — &DID\VKDG QR DFFRXQN'SD CEGIZ W
WH3DW@HIKISD/R ' HAHP BHU

2\WHJ' YRR/

*XUQY WH\ HUHGG' HRHP BHU WH&RP S0 UFRGHG DO CENVF HOAHIAMG \R D KMELEDOG YHMMUH LOWKH P RXQAR R Z KK IV LGFOGHG LQ GHA
W LGFRP HIRP QVFRQMXHGRSHDIRY/ QAR \If
$ FTXMURQ
2Q0D WH3&EQ) ' DM \WH &RPSI)  FRP SOIAG LW CFDXAMMR) R WH \KOXUF [AG SRGARIRQ DAV R &RHKRH &KHP LFOD&RP S // &
SQRUHWNH GFDOMGLQ: DIJCPOD / RAMDD $VSOWR [ DAFASXUADH DIUHP HOVWHS$ FIAMURG  WHERP ST SOG LQFDK FRODMY R \KH
SXUKDHSUFHSOV R DO HVI RUZ RINGQJ) FOSMID SXUXOQMAR WH DI UHHP HQVZ KH\XOXUE CAG SURGAIRQ DAV Z LOEH XVHGVR LGRS DHFDSDAW R YLLILQVKDXUE

[A.G DG U HHDMS VXOXUWE CA.G W EXUHNDQG EXMUHEXURP HY

7KH$ FIXAMWRQ LV D BMHY ARP BCQDIRQ \WHHRUIH WH CFTIXAMMNRQ P HKRG Z DV C5STHG 8 QGHJ WH DFIXAMMWRQ P HKRG  WH SXURKDH SUFH Z D/ DERFDMG R WH
LGHNICE® DVHN OFTXUHG BEDVHG RQ WH IDUYDDHY R WH LGHQWIDE®! DVHV CFTABG DY R WH &BMQ) ' DM 7KHH FHW R WH SXUKDH SUFH RYHUI QU YDOHY R \WH
LGHQNVICERI DAV OFTAUHG Z DV HRG-GWRIRRZ L@

7KHIR®Z Q) \WWEG VHV | R WH FOBXOINRQ DG DIRDIRQ R \WH SXURKDH SUFH R \WH LGHWLCE®! GHADXAN CFTXUWHG Z W URSHRAR WH $ FIDAMMRQ Z KIFK Z DY
P SBIMD/R ' HHP B

3WHIP LCDU) 3XUKDH SXUAKDH
3URH$ GFDARQ $ QWK HOWV 3URH$ @GFDARQ

&DK NG

5 HRIQ] HP RXQNR LG-QNICEGIDAANVIFTXUHG

$ FIRQVUFAHYCE®!

, QMHIRUEY

3URSHW SOIQAIQGHIXSP HQV 2

2 \MHULQBQJ LEGIDAHNV

2 \MHUERY \MP DAV 2
) DUYDOHR LGHQWICEGIDARNVOFTXLHG

* RRZ L@
7RECDAMNIFTALG

7 KHI LDOSXUPKDVH SUFH DERFDARQ Z DV XSEDME GAUGQ \WHI RAW TXOWUR | RUFHABEQ DWW HWEDHE RQUAYIVHG HAP DMVR | LUYDOHDAKRZ QEERYH

, QUFFREDCFHZ W WH UHTXULP HOVR \WHSXUAKDUHP HKRGR CFFRXQIY | RUDFTXMMRQY CFFRXQIV UHFH.YCE® DOG LQYHQRUEY Z HH BFREHE DAVDIUP DINAAYDOH $ VR

WHEMBIQ ' DM WHIDUYDOHR CAFRXQN UHFH.YCE®! DSSUR] LP DAVG KIMIRUEDORRWA/7 KH JURW FROUEFNDODP RXQAR  CFFRXQN UHFH.YCE®  DARHE®MQ) * DMZ D/ R

Z KIFK WHHZ DV QR [P RXQAGHP HEXQFRTDAMEG! ) LUYDOHR LOMHRY IV GH LGHE DY/ HAP DAGVHI) SUFH/GWWHKP R D FRWR G\SRICDG E DUDRIEGISR W
DEBZ DQFHI ROWHVHII) HIRWR \WHOFTXLUQ) HOMWY
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SURJUWR WH CFTIXAMMRQ \WH &RP SDQ KDG D SUHH MM UHIMRQKLS Z W & RUHWRCH 7 KH &RP SDQ KDG D QHASD CE® | RUD \XOXUF CAG H AKBQIH EDDRH \WDAZ DY
VHNBGLOWHLP RXQAR $VOVR WHOFIXAMMWRQWIP V WHSD CE®Z D/AHMBG DAFRWWZ KIFK Z DV UHRG-GVHEDDMI BRP WHBEXM QAN FRP BLCQDIRQ

7 KHYDOONQR LQBQILE®Y DAV OFTXUHG DG WH UHDWS Z HIKWGS DYHIH P RMY DARQ SHIRGDHDVIRTBRZ V

© HIKWG $ YHDIH
([SHAMG8\HXQ UH
$P RXQW 1Q\ OV

, QIR LEGI DARNV\XBEWVRWR CP RMWY DNRQ
&XWRP HJUHDWRQKLSY

7KH&RP SIQ HYDDOAGWHAVFRKUHUBIXLP HOVXQEU$6&  DOGGHMP LGHSWHS FIXAMARD Z DV RAFRQUGHHE DP DMIDOBMQHN FRP BLQDIRQ I RUSKBRH/R
AVFBRMQ \KH\DBY DQG HLQQ)V DAMEXEEB VR & RHARHVGFHWHEMR  CFTXMUWRQRUVKSSBP HOBOSR | RIP DIQRIP DIRY $ FIXMNRQ DG QM UDIRQFRIVZ HIH
IROH\ HOUHQGG' HHP BHU DG DHIGFOG-GLQRM-URSHDMY H SHOH GHAQWHERP SQ VFRORIEDAMG WIAP HOVR GRW LGFRP H

7KH&RP SDO HIMHG LOR DQ DI H-P HOAZ 1\ & RUGHIRCH VR GDHWH OQG Z KHIH WH CFTXUUHG DWHIV DM GFDMG IRUD  \ HOUWMP SOV UHIHZ DORSURYY $ GAURDD
&RCHWRHZ LAFKDIHWHERP SO | RAWVHLYLFHY DG XD | RARHGADIRY

5 HYHOXHILRP & ROADRWZ LW & X H/
5 HYHOXH5 HFRIQURQ0 RGD
$VAFUEGIQLRM  \WH&RP SOQ CSSTH/ARHI LYH WS UHYHOXHUHFRIQURQP REHOR HIFK FRQMTFVZ LW LW PXWRP HY

( YIGHFHR DFRQUMPNBHE H-DWH &RP SIQ DG LW RXWRP HYP D VENH\KHIRP R DP DIMUVHYEH DIBHP HQAVR0 637 DO 6% LOFRP QDR Z W DO XQGH®LQY
SXUADHREL DFRP BDIROR DSUAQ) TXRMZ W DOXQEHOLQ) SXUKDHR GHIRUDQLAYIGOSXUADHREG-UBFHYHE I URP DRXWHP HJ 7KH&RP SO0 DQGAHMIQR W
FXVIFP HYHOMILQRO 63 VWDAHMEEDK WHMP V LGFOQQ) SUFHY XQEHIZ KIFK REHYVVR SXAKDHJIRRG/P D EHSTRHG , QFDAVZ KHIHWHO 6$ FRBQ/DAVIFWRG-UIRU
JRRG/RUFRQIELQY DQHI RIACEGIP LGP XP TXDQMV \R EHSXUADHGE \KHPXWRP HJ \WHERP D) FROIGHYWHO 6$ \R BHHIGHIFHR DFRQUFVEHE HQ\WH&RP SDQ DG
IWFXWRP HUD/RHO 6$ FU-DAM/HQ RIFHEGIUWKWOGREQ DIRYY , QFDHVZ KHIHWHO 63 GRVQRVRQEIQD AR GHU RIRRGY WH&RP SIQ VARQUIRAZ 1\K DFXRP HJ
DAKHSXUADHR GHUMKXHGXQGHMWHO 63 &XWRP HYR WHERP SIQ P D DORGHRIDMREHY YIDSUAQ) TXRAM/ Z KIFK WSIFDID GAEICSIRGAVSUAQ) GHIVHY WP VDG
SD P HQALQRP DIRY : KHD D AR HJSUIRRXUY JRRGY XQE-UWLY P HRRG \WH &RP SDQ FROUGHY WH FRP BQDIRQ R \WH SUFLQ) TXRWM DG \WH SXUKDH RGHUVR FUHDM
HQ RUAHCEG! WKW DG REQIDIRYY $ EVHAHWHUDO 63 RUSUFLQ) TXRM WH&RP SDQ. FROUGHY DO LQAYIGOOSXUKDH RG-UUP WG B\ D PAEP HUVR FUDM HY RIAHCE®!
WKWDOGREQ DIRYY

7KH&RP S LGHWLHYDSHURUP DFHREDQ DARQLQ DFREFWRUHIFK SURP LVHS.J RRG\KDAM VHSDLDAD LGHWLDEGHI URP RIHUSURP IVAVIQWWHFRQATPADQG | RUZ KIFK \WH
FXVIRP HUFDQ EHCHIWURP WHJIRRG 7KH P DU R \WH &RP SO0 I/ FRQALFW KDYH DMQI B SHIRUP DOFH REQIDARY Z KIFK. LY/ WH SURP LVH VR \MDQ HULQE YLD RRGV\R WH
FXVIRP HU 61Q) GISHIRUP DgRHREM DARQY DUHVDY LHG DFFRBQ) VR WHWKLSSLQ) WP VQRMG Z MMOQWHO 6$ RUSXURKDHREHJ 7 KH&RP SIQ. KDY FHABQ FROMFAMRDAFOGH
P XGB! SHIRUP DOFHREDI DINRQY XQEHIZ KUK WWH SXURKDVH SUFHI RUHTFK GMMFVSHIRUP DFHREQI DARQLY GH LAHGLOWHFROUERW

5 HYHOHIURP - SURGAEVNDBY DUH UHFRUGHS DAKH VOBV SUFH Z KLFK LGFOGHY HAP DMVR YDUDE® FROUGH DR | RUZ KLFK WAHYHY DU HWBEDKHG DG Z KIFK WAKOVURP
AVFRXQWV UHMD/RURKHUDIBZ DOFHVWDAILHR | HIHGZ WMOFROAMEFWEHE HOWHSRP SO DGLWRXAEP HY

7KHERP SIQ UHFRIQ] HY UHYHODMHY Z KHD SHURUP DQFH REQI DRV XQGE-UWH WP VR DFRQAEVZ LW LW FXWRP HUDBH VDIV LHG Z KLFK JHIH.DED RFFXWY DAD SRONQWP H

Bl DO/ HUUQY FROUROR D SURGKFR \WH PP HU 7KH&RP SIQ. GHALP LGHY \WH SRIQNIQWP H Z KH D PXRP HURBVIQY FRQIROR D SIRGAENDQG\WH&RP SDQ VDI LHY/ WH
SHIRP D
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REQIDMRQE. FROUGHIQ) | RRYIGFOAQ) Z KHWH&RP SO KDVDULIKWR SD. P HIWRUH SURGAWMKH PXRP HUKDY G COMNBH VR \WH SURGAMAHERP SIQ. KDV HIHG
SRAHMRQR \WH SURGAMKH PR HIKDY DAKP HG\WH UMY OQG W DB/R - RZ QHIKLS R \H SURGENDE WH PXRP HUKDY CFRHBWMG \WH SURGENS HYHKHLY P HDKUHG DV\RH

P RQWR FROIGHDIRQWH&RP SO H SHAWWR WRHYHLOH FKOQIHI R HUKY JRRGY 7 KH&RP SO GRVQRWDYHDD MJIQULEDOASD P HAMP VDYSD P HQAV UFHYHG
DARNKRY® DM WHSROMR \OB

SRUIFW D WSFDD HICGHA-G B HOMIQY LQR DO 6$ Z KIFK JHIHIDI KDV D WBME FRMEPAIMP 1QH ARV R RH\ HIU 7KRXIK HIFK 0 6% LV XQTXH \KH\MP V
WSEDD \MEXDM SURP VA \WDAIKH & RP SO KDV GAMP LGHS UHSUAHARGH GMIMPASHIRP DFH REQIDINRY Z KIFK LY\ SURYLGH D\GHAL LHG TXOQIV R WHGHIDAG RUYLLILQ
\XOXUF CAG

0 63VPD FRUQUY P DKMIDOSUACQ) DAWWR HQVZ KIFK DIHWSLIFD® EDHG RQDFRP P RAW QG RU( FRHMFHMT FRWAIR OFTXUWH WH FRP P RAW 7KH&RP SDQ vV
H SRXUH W | CRXDIRYY 1QUY. P DMUDOSUWRHY LYV @P WS DY WH P DRI R SDW WWURXI K FRQAEPASURYIMRQY BHWVHAEDHS RQ | OFXDINRYY LOWHXQEHOLQ) WY P DMUDOSUWRH
7KRAWYZ. P DMUBCSDW WWURXI K SURVIMRQY UAVHARQ D SHIRAF EDVY DG SUIRSHARHD DEAWAKHUY. P DMUIDCFRWWARP SRHOWR WH I RROV/VRG\R WH PXURP HJ 7 KH&RP SDQ
CAARXQNVIRMHULY. P DMUDCFRWRQ D SURGHRRYHEDUY  Dv\WH SUWFHAKBRQI HYOH HAAKHI XWUHFRQUGHDIROR WHVDBIR JRRGV

&HVIQR \WH&RP S0 V0 63 VFRQEQ P LQP XP SXUKDWH UHTXLIP HON \KDAH SIUH Z 1WLQ \WH FOBGEDUN HOU FUDIY . HQ RUAHCE®! UKW DG REQIDIRYY GAUQ) \KH
SHIRGR WHP LGP XP SXURKDH UL HW, QFDVZ KHIHWHO 6$ FRQEBIQVDQHI RUAHEGIP LGP XP TXOQMY \R EHSXUAKDHGE, WHPMRP HJ WHERP SDQ. FRQUGHY\KH
0 6$ R EHHIGHIFHR D FRQMPAEHA HH WH &RP SIQ. DQG LW FXWRP HUDVWHO 6% FUHDRY H RUPHCE®! WKWDQG REQIDIRYY 7KH&RP SIQ UHYLEZ V HIFK FRQUEPWZ W
PLQPXP SXUKDH UTXLUMP HOW \R GHMIP LCH Ll \KH PXMRP HUZ LGP HAMKH SURYIMRQY Z WLQ WH PXUHQAFDBGEUN HIU ' XUQ) WH\ HUHGG' HRPEHU ZH
WFRIQ HG LO\DBVI RUPXMRP HUFRQUIFMOOP LQP XPV ' XU WH\ HWHG-G' HR-P B DG WHHZ HHGR P DMIDOLQABRHY Z KHIHWH&RP SIQ W
PARP HYI DOGWR P HAAKHUFROUERXOOREQI DR/

&ROMPVS \WHVDQG/ [CEMMNY

$ FROMPADRHAL D UL KWIR FRMGHIDARQLQ H FKDQIH I RUIRRG/\KDARH&RP SIQ KDV \WDQW HUBHG \R D FXWRP HUZ KHQ WD KW FROGUMRDORQVRP HMLQJ RKHUAKTD
WHSDADJHR WP H $ FROMPACCELON H MV Z KHQWH &RP SIQ UHFHYHY FROUGHIDIRQ LQ DGYOFH R \WH I XOLEP HAR LW SHIRUP DOFH REQIDIRYY 7KH&RP ST KDV (R
FRUEPADAHVRUP DAUIDCFROATFWICE QWY UHFR GG ROIWFRQRIEDMS EDDFHWKHIVD/R ' HAHP BHU 0% UASHRALYHD

3UDRANDY [ SHAHOWDQGS FFRXQI) 3RIA ( GRIRY

7KH&RP S KDV HBRMG R X\H FHYEIQ SUTRINFDOH SHAHON DG KDY P DGH FHEQ CAFRXQI) SRIA HBRMRQY D SHIP LWHG XQEHUWH UYHH BFRIQURQ IXLAIFH 7KH
P VRV R WH&RP SO0 VFRQUEFWZ LW PXWRP HY DUHEDHG RO DR LQAVGOEXUADHRE-URUIDO 6% LQFRP ELCDIRQZ W DQLQAVIGOEXURKDHRGU WXV \WHGAUDIROR
WHH FROACFWV DUHI RURGH\ HIURUGW $ V GAVAUBHG CERYH WH&RP S0 WV SHURUP DQRH REQI DARQY UAHWHAKHUP RQK® RUDAKHHIG R \WH FOBQEU\ HIU 7 KH&RP S KDY
P DCHOQOFFRXQIY) SRIA HBRNRQWR RP IWAHTEQ GVRERXUAY UHIMG \R WHH SHURUP DOPH REQIDAR)Y D/AKHIQUWIOMP R \WH&RP S 1V SHIRIP DFH REQIDARQY DUHI RUD
WP R RH\ HOURUGW

: KHQWH &RP SDQ SHURPV\KISSIQY DQG KDQGIQ CRIVMY DVAMUWH WEQUHUR  FRQMROWR \KH PARP HU HI - Z KHD FROUFOWDQAHY SURUWR GHIYHY  WHL O
FROUGHIG | XL HOMRAYMEY D/ RSSRHG \R \FSOUDM SHIRP OJFH REQIDIR)Y DJG \WH &RP S WHFRIQ] HY UYHDM XSRQ WH WEQIHU R FRQUROWR \KH PXWRP HJ
$FFRAEQO WH FRUV DARADMS Z W \WHH KLSSIQ) DG KDQEIQ) CRIYANAY DUH CFRUXHS Z KHQ WH UHIMG UYHDMH LY UFRIQ] HG XQEHUWH &RP SDQ IV SRIA. HBRIRY 7KH
&RP S GRHVQRAXM H\VOBY EDHGFRP P WIRQY ST/ DG D/DUAKOWNHERP SIQ - GRAVQRWCEMIT HOQ FRIVZ KIFK FRX@S EHFRQIGHIGLGRUP HOBCFRWR RBBIQQ) D
FRQUCFWG DBV YOOXHDEGHG DG R HARHERP S0 FRIBRVFRGEXUHAZ LW UYHOXH SURGALQ) CRAVMEVDUHH FOGHGIURP UVHDHY
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" DMIJUHIDMGS RHOXH

7KH&RP SI) IV SRUWRIR R SURSEW LY LQAIUDAG LQR D YDUHIV R HIG XY 7KH&RP SIQ VSUP DY PHIVR GMIJUIDNY UBYHOMVIVEL NA HIG XY Z KIFK D
HAIEGIQOWH\IEDIEHBZ

. H (Q@G8W/ . H 3LROFW
5 HTHHIDNRQ DG WHOW HQNVHYIRY 15 HHHHDMS \XOXUF CHG
T+ 0 DERXVZ DAMWHDR HQNHYFHY
,GMNDOP 1QQ) DARP RMH 19 LWIOQWKOXUWF CAGI RUP LQQ)

9 LILQVKOXUE CAG GHIYDAYHVI RUQGMUDOSURGAURY
19 LILQVXOXUE CAG GHIYDAHYI RUQ GRSIRGAURY
2\KHJ & DEDWERMYDIRD

1$ OP 1O \KIDMVROMRD

$$PPROP EMXOMMROMRY

7 KHIRWZ 1) \REGIGMRIJ U DMV\RH&RP SOQ WMBBY B NH HIGX\WH |RMWH\ HWHAHG' HRHP BHU 38 €] UASHRRYHD

<HUWHGHS' HHP EHU

5 HIHH.DARQ DG WD HNHYRHY
,QOMMDOPIQQY  DARP RIYH
2\MHJ

7REDDBY

$VARIEGIQ1RM  \RWHHFRQRIEDMS | LDURCOWMIMAP HOV WH&RP SO H SHIHAH/ \VHDRIDOVIBY | GCRMDIRY AR PR HY LQWH U HIH.DARQ VHYLFHY SURGEN
JIRXS
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) U9 DOHO HOKUP HOW

) QUYDDHY D EDHG RQ TXRAG P DNABUFHY Z KHD DYDIME®! : KH P DUNAASURHY DUH QRADYDMIE®! | DUYDOHY DUH JHHIED HANP DG XMQ) GVFRXQAG FDK | 6Z
DOOVAY LFRSRID) FXUHAP DNANGEXW | RUMP LOUI LCBGALDOLQWAKP HON Z 1AW FRP SOULEGWLP V OQG FUAVDODN |, QLONERHYZ KHIHWHH LY QMBI RUGR P DDAV
1 RUMH \CP H RUMP LOULQKKP HONV \WH &RP SOQ HWP DIV | UYDOHY XMQI P HRRGY P RGHY DQG DAKP SURQY/ \KDAP D) HP HAEHTHYHY D K\ SRKHINFDOP DNHASDMA SO
Z RX@B XVH\R GAMIP LGH D PXUHQARBQUORNRD SUFH 7 KHH YODDNRQ WRKQTXHY LORYH \RP H GYHOR P DCDIHP HARMIP DARQ DQG MGIP HQMKDAEHRRP HY M QI LFDQAZ LW
LCRUDIQIO FRP SB LOAKP HWRUSUAQ) P RGHY :  KHIHCSSURSUDM DWW HNVDUHLIGFOGHG\R UH GRAKH UM LOKHHAQ DSOMEXTUP HKRGREBU\ P RGHORUCEXWG

7KH&RP SQ I LCDQADODXHN DQG QCEL QA FOUIHG DAYDIUYDOH KDYH EHHD FOM LHG EDVHE XSRQ DI UYDOHKIHIK. 7 KHKIHDUA JLYH/\RH KL KHWWDING) \R 1 DU
YOOHY GHAP LGHS XMQI XCOEXVMG TXRAG SUFHY LQ CRYH P DNHW | RULGHQNFCODAANV DG CEOMY / HHD D056 WH GZ FWIDNGY \R | 0U YOOHY GHMP LGHS XMQJ
P HARGRBILHY DG P RGHY Z W XQREVAYTE®! LGBV / HHD  7KH RDWILFDIRQ R 0 DAHARU D QCELOW 1Y EDHS RQ WH BZ HWAGYHOLCBXMKDALY LI QU LFOQAMR W
P HDAXUP HOW) RUH CP SB! D/ HYHD I UYDDH P HDXUP HWP D LFOGH LOSXW\KDADUHERK REVAYTE®! / HYHY DG DOGXQREYIEG! / HHD 7KHGYHYR \WHIDU
YOOHKIHIDWK DHDVIRTBZ V

¥/ HHD 2 9 DOHY DUHXDEAMME TXRMS SURHY | RUIIGHINFDODAHN DG ACHONAY LQ DRRYHP DINHNV CFFHWE®I DAKH P HDWXUHP HQAEDM $ RRYH P DUNAN SUIRNGHSURQ)
QNI RUDGERARXULIQ) DABDIZ HND DGLFXGHH FKDQIHY DG G-DBUP DNV

¥ /HHD 2 CBXWILCFOGH TXRWMG SUFHY | RUMP LOUDXAN RUCCEOMY LQ CRRYH P DNHV TXRMG SUFHY I URP \WRVH Z LAY W \WDGH LQ P DNHV WDADUH (QRACRYH RU
RWHJLCBXW WWDADUH REVHYTE®! RUADQ BH FRURERIDMG B P DNHACDI | RUWH WP R \KH LOXIKP HQVE XFK LCEXW LCFXGH P DINAAIQMAUDAY DG YRV
\SUHXGV DG\ IHBGRPAYHY

¥/ HD 2 &HIMOQICBXW DHXCREVHYTE®! VXSSRWWG B\ @B RUCR P DINHACRIWY - DG ML QU LFBQANR WH | DU YDOH P HDAUHP HQW8 CREVHYTE®! LOBXW UH GRKH
&RP S0 WERWWIP DMR Z KDAK\ SRIKHIFDCP DINANSDIINA SDONZ RX@ XVHR GAMIP LCH DWBQRNRQ SUFH | RUWH DWHARUACH OX DAKH BRI GDM

) DUYDOXXHRQ D UHRXUIQ) EDUY

7KHIRTZ 1Q) \BEBY SURVHNQ RUP DINRQ CERXAVWKH & RP ST v DWHNV DG ACHONAY WDAZ HIH P HDXUHG DAYIUYDOH RQ D UHRXAUWIQY EDUVDVR - HRHP BHU DG
DGLIQAFM/WHI DUYDOHKIHDIK R \WH YDOONRQWRKQTXH/\WHERP SDQ XMW HGVR GHMP LCH\XRK | UYDOH

4 XRMG3URH/IQ 6LIQULFDQAR WHJ B6LIQULFDQN
" HPEHU $PRHO DINAW 2 EVFYDEG!, GSXW 8 QREVHUYCE®H, GBXW
/ AHD / AHD | AHD
' HIYDAYHDWAN
, QMIWNDMASY 1 RM 2 2
' HIYDAYHHOQMY
, QMIWNDMASY 1 RM 2 2
4 XRMG3URH/IQ 6LIQULFDQAR WHJ BLIQULEDQV
" HHPEHU $PRYHO DINFW 2 EVLYDEG!, GSXW 8 GREVHLYDEG!, Q8XW
/ BHD | AHD | AHD
' HIYDRYHDAHNV
, QMHNDMASV 1 RM 2 2
' HIYDAYHACHOQWY

, QMHNDMAEY 1 RM 2 2
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" RIDW/IQWR\DQGY H AHBVWKDUHDQG SHIMKDLHDP RXQV

' HIYDIYHFRQADRV

" HUYDAYH DXHN DQG CCELONY FOQ EH H AKOQIHWDEHE RUMDGHG RYHUWH FRXQMU 3278 TKH&RP SO JHHID YDOHY H FKOQIHWDGHG GHIYDAYHY XMQJ P RGHY
\KDAFDIELDM \R P ONHAREQORNRQY DQG HIP (DM WP 1Q) G HHIAHY EHE HHD WH FBRQ) SUFH R \WH H FKOQIH WEGHG GHUYDIYHY DG WHUXQEHDLQ) LOIKP HW 2 7&
GHIYDYHY D YOOXHG XMQJ P DHAMDQORAIRYY DG RKHU P ONAMAYIGHIFH Z KHHYHU SRMEG! LGFOGQ) P DNAEDHS LOSXW R P RGHY P RG-DFDIEWDARD \R P DA
WIQRNRYY EURNHURUG-DBUTXREMRQ/ RUDTMCDAH SUFALQ) \RXUFHYZ W BDRIEGIGYHYR SUFHWIQSOHE : KHOP REHYDHXHS WHVHBRIRQR DSDMFX@UP RG-OR
YDOH D2 7& GHIYDAYHG-BHI/ROWHFRQUEPMIOMP VR DG\SHAILE UMWLCKHIHDNQ WHLQXKP HADY/Z HID/\WHDDMAMN R SUAQ) 1 RIP DARQLQ\KH P DUNANT KH
&RP SI) JHHIDID XVA/MP LOUP REHYWR YDOHVP LOULQKIKP HON 9 DODMRQP REHY UTMXUHD YOUHIV R LCEBXW LFXAQ) FROMPAOMP V P ONBUFRH/ DG DAY |RZ DG
PXUYHY P HDXUAVR YRIWDW DQGFRUHDIRY/R \KFK LOBXW ) RU2 7& GHUYDIYH/WDADEHIQ@IXG P DUNAN \IKFK DvI RZ DG FRQMPN \Z [V OQGROWRYY P RAHOIBXVFIQ
JHHI® EHFRURERDAGE. REVHYTEGIP DNANDBE  FRUADNRQRURKHUP HIQV DGP RE-DHBRIR GRVQRARYHMLI QI LFDQWP DRI HP HWMGIP HW

$VR' HAPEU WHERP SDQ KOG LQMIMWADM FESV\WDAZ HIHI DUYDOHGXMQ) / HYHD  LGBXW , QDEAMRY \WH&RP SI) D5STHY D FUHAVWDODIRQ DAV HA
R U GRAFBHEMUMN Z KLFK 1V FOBXDMS EDHSE RQ FUHIWGH DXOWZ T8V 7R \KH H \WMAKDAKH &RP SO0 1V GHAH SRXUH XQE-UD \SHALLE P DXRUDIBHP HAL DD DAHAKH
&RP SIQ XM H/WKH FRXQIMSOWVY GH DXONZ 05 UDM , | \RHQHA SRKUHXQE-UD\SHALLLE P DAMUDI UH-P HQAYDOCEL@MN \WH&ERP SIQ. X\M] H/DGH DXONZ 05 UDMFRP SOUTE®H
R ( FRY W7 KH FUHEMYDODONRQ DWW HALY DEEHG R \WH GVARXQIMG | CLUYDOH R UH GRARH H MBUFH \WWDAD P DNAASDWMA SDQAZ RXQS EH Z LX) R UHFHYH R DAXP H\KH
&FP S VACELMNYRUKDADP DNAEOMASDIQZ RXSEHZ LAY \RSD. | RAKH&RP SO VDAHV

GWWANKRTHY ( TXIW
$ FPXP XOWMG2 WHUERP SUKHMYH, FRPH / RW
7 KHIRGBZ QY \EEBGISUAHQNWHFRP SRHWR $2&, QAR \If D/R ' HRPEHU DG
' HHPEH

$ P R DINRQ DG XQUHI HG.J DQVRQ SHMRQ DG SRUNANSP HABDRY CHAR \B

H SHOHR DG UAS-RIYHD

1 HFACQH/IQI DUYDDHVR GHIYDIVHY GHAR \Bf H SHOHR o5
UASHRALYHD

) RILJQPXUHA WDQUMNRQ DR HOW 2
$28&, QIR \H
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" RIDW/IQWR\DQGY H AHBVWKDUHDQG SHIMKDLHDP RXQV

7 KHIRGBZ L) \EEGISUAHONMWHE HIHAWR HIFK FRP SRHOAR RMHUFRP SUHKHOUYHLGFRP H BW/ [ RUWH\ HOWHIG-G' HAHP BHU

<HWHGEG' HRPEH

$ WU $IWU $ WU
W W 3UHWY 7 W 3UHWY] 7 W[
DP RXQV EHHIWH SHMH TP RXQNV TP RKQV EI—Q—HWE[SI—QH DPRXQN  DP RXQW El-QiIANE[SI—QJ—I P RXQW

7 KHIRGBZ LY \EEGISUAHONMWHRDQIHVIQ$S 2 &, QAR \Ef B\ FRP SRHONVRUWH\ HOWHIGG' HAHP BHU DG

" HIGHGEHHIW
DQGRNMHJ
SRAHMHP HQV 1 HABRWI URP AXUHR
SO/ KHOIIQU DPAYWEY  WDQUDARQ 7REO

) RHJQ

' P BRLU

2 \WHUFRP SUKHOUYHLGFRP H GRW EHRM
UROWL LFDARY/

$ P RQNVUFDMILHGIRP $2 &, 2
1 HARUHOABHUIRG RMHUARP SUHKHUYHLGRRP H
W

" HPBU
2 \WHUFRP SUKHOUYHLCFRP H GRW EHRM
UHROWI LFDARY/

$ P RQNVUFDMILHGIRP $2 &, 2
" DNSRICR $ GDQFHG0 DMIDY  &DEDWW 2 2

1 IARUHOABHIRG RM-UFRP SUKHULYHLGRRP H
W

' HPBU 2

6HH\WHI RIBZ Q) \BEGH| RUGABIY CERXVMHH UHRDWI LEDIRYY $ P RXQVLQSDBHOAMHAVIGEFDMG-EW
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" RIDW/IQWR\DQGY H AHBVWKDUHDQG SHIMKDLHDP RXQV

7 KHI RGBZ QY \EEBISUAHOMKHUFDML LEDIRVRAR $2 &, |ROH\ HWHIGG' H-P B 0%

$ 1HHAMG QOHIWP Z KHH
" HEOYCERXV$ 2 &, &RP SRCHOWV $ P RONHODWMIHGIWRP $2 &, LOARP HIYVSUHHOMG
<HUWHXGEHS' HRPEHJ

$ P RWDNQR CGHIGHGEHH WIGRKHJ
SRIRHNHP HONAKP V
1 HWBRW 2 \WHUH SHOH
1 FHABURMNHYFHFRW 2 2 \KHJH SHOH
7RBCEH RIHWY
70 BHHW
1HR W
* DQVDIGRIA/RQPDK I GZ KHIIH/
, QMIHNDMAZBV , QM SHOH
70 BHHW
1HR W
7REOHOML LFDNRQY/| RAKHSHIRG 1HR W

$ P RXQVLQSOHONHAYLQAFDMG-EWWR SUR IWRW

TKAHS 2 &, FRP SRHW DH FRP SRHOV R QHASHIRGF SHMRQ D06 RMHUSRWHINIP FOAFRWEHH 1 RM VR \WHH FRORIEDAG | LOGRADOWEAMP HON | RUCGAWRIC
Y

7TUDVXY 6WWHAN 5 FBXURKDVHY/
B6\RFNS FSXUAKDVH3 URIWLP

2Q$ WO WHERP SIQ VERDGR QURRY \MH3VRDG  CESURYHE DVRAN UBXUADHSIRIP WDADAKR U HG\WHERP SO \R SXUKDHXS \R R \WH
&RP SV FRP P RQ WHAN RYHUWKH | RXU\ HOUSHIRG | URP \WH GDIM R CSSURYED \KH 3 6\BFN 5 FBXUKDH 3WRILIP” 2 Q 2 RREHU WH 9ROG [P HIGHG WH 6\
5 FEXUKDH3URIUP \R WP RYH\KH @P IRQ\KDADTIU-EXURKDHY P XMNEHP DCHZ LMOQWH | RXAU\ HOUSHIRG I URP \WWHEDMR RUILDOCSSURYDD 8 QEHAWH ST \WHERP S0 LV
SHIP LG \R U-SXURKDH KT | URP \IP H\R WP H I RUFDK LQ RSHQ P DNHARBQRNRQY RULQ SUYDAD GHIRADAMS WIQLRNRQY LQ CFFREDGAH Z W CESTFCE®! | HAHDOHRXUMEY
@V Z W\KHERP ST GAMP LQQ) WHWP 1Q) DOGWHIP RXQAR [0 USXUKDH/EDHGROIWHYDDDMRQR P DNANVRGEWR)Y \KOHSUFHDX RKHUICRARY

XU \WH\ HUHGG' HRPBHU WHERP SDQ UBXUKDHG KDWY/ RQ\KH RSHD P DUNHADAI) DYHIHSUFHR SHKOMH [RUD\RIEOR
H FOQAQ BERNHIDIHFRP P MWRQ/DQG DFRXHGH AVAVE * XU WH\ HUHGG' HR-P BHU KHE&RPSIQ DFRXHG R H AMVAVE UHIDAGVR\WHHU-EXUADH GHA
R KDV IKHG XQEHIWHERP SDQ VHDAW LRHOMVHSIRIUP VFHLRM  \RWHHFRQRIEDAG | LOCADOWIAP HOV $VR ' HRHP BHU Z DVDYDOEGH RJ
\KDUHU-SXURKDHY XQEHWHSURIUP

*XUQY WH\ HUHGG' HRP BHU WH&RP S0 UEXUADHS KD/ RQ WH RSHD P UNHADADD DYH.IIH SUFHR SHUWKDH |RUDVREDOR
H FOAQ BIRHDIH FRP P MR DG CFRHG H AVA Y+ XU \WH\ HIUHQGG ' HRPEHU WH &RP SI) GG RAVGHG \R DFFUH H VAT UHDOAG \R \KHH
WBXUKDHY GHAR VKD IMXHG XQEHAWH&RP S0 VHDAW LGFHOAHSURIUP
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" RDWIQWR\DQGV H A-BWKDUHDQG SHINKDLHEP RXQNV

70 : DMKRTEQIVRY( TWSZ DUGOHANY

, QFRIGHAIRDZ W \KH YR R UANUPMG BN CZ OBV 256$° RP56$V  UMMPAGWRANXQW 3568 " RPE568V  DUGSHIRP DFHWREN XQW 3368 " RE368V

\KIWW/R FRPPROWEAN PO EH GHIVHIG \R WHERP SIQ B\ HP SB HV\R \DN\  Z \WKRTEQ) \Bf  REQIDARQY DAKH LOXKAMRD R \KH HP SRR HH 7 DG KRGHY 7KHH
WIQLANRYY Z KHQWH  RAFXU DUH CFFRXQIMG | RUDY RN UHSXURDVHY/ B\ \WH&RP SO Z [\K \KH \KDUH/ UHMUCHS \R WHDAKY  \WRAN DAD FRUAHSUAHIY \WWH SO P HAR, WH
&RP S R WHY] REQIDMRQY/RQEHKDD R WHHP SB HVIQ@X R KDV | RUMH YR HYHQAZ KHM Z HM 0% KDWY GHIVHIG\R WH&RP SIQ \R FRYHU

I SD P HOVIRMWH\ HWHG-G' HAHP BHU 0% UASHRLYHD DQGWHI DUYDDHR \WRH\KDUA/Z MKHTS Z HH 0% IRUKH\ HOVHIGG' HPBHU
DG UASHRARYHD

2 WHJ2 SHDAQJ ( [ SHOH 1 HV
$ \XPPON R RM-URSHDIY H SHOH QHAVDYIRTBZ V

<HWHGEG' HRPEH

$ P RUWYDIRQH SHOH
7 DQRRQ DG RKHUHDME FRWV
5 KR LOAUDIRQ DG EXMGHN RSP 1] DARQFRIV
1 HARWRQDAMHABVEROY
2\WHJ QI

7RBCRKHURSHIDNY H SHOH QW

, QMHRRUHY 1 KW
, QHARUHY GHATLHFOWL LHG 0QG YOXHG DY I RTBZ V

' HRAPEH

) LMKHESUIRGARVDGZ RINLQSURRHW
57 P DMIDY
7RIOQMHIRUIH GHV

3URSHIV 3@QADQG( TXLSP HOW
$ KPP OV R SURSHW SOQAIGHTXSP HOADWARWADQG UHIMMG CFRXP XOWE G-BUHADIRQLY DI RTBZ V

' AP EHU

/ DG
YXEEQIVDELP SIRYHP HOV
0 DFKLGHY DQGHIXSP HW
SROMKAIRQLQSIRIUAN
3URSHW STQADQGHIXSP HOMVIURW
| HW CFRXP XM G-BUHDIRD
7RBCEURSHYW SOQAIGHTXLSP HOAGHV

" HBUFADMRQH SHOHZ DY 0% IROH\ HOWHG-G' HHP B 0G UASHRARYHD
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" RIDW/IQWR\DQGY H AHBVWKDUHDQG SHIMKDLHDP RXQV

| HDW
2 SHDNY BDH FRIW R 0% O LFOGS 1Q FRIAR  JRRGY \RT DG LQ VHIQY  JHH.IODG OGP LQWDAYH H SHMY RQ \WH FRORIEDAG
VDA HOVR GW LGFRP HIROWH\ FOWHIGG' HHP BHU 0% UASHRAYHD ) LGDFHODHFRWR DG  DOHGFOGGIOFRWR JRRONRGDEG
IQVHIY JHIH.IO DQG DEP LQMRDAYH H SHOMY RQWH FRORIEDAG WBMP HOVR - BW LGFRP HIRUWH\ HIWY HIG-G' HRHP BHU oG ASHRANHD / FDH
LCFRP HLYGRAP DAUIDOR WHUAKXWVR RSHIDIRYY | RAWH\ HOWHGG' HAHP BHU DG
7KH\BEGI EHBZ  SUAHQN\KH RSHIDMY) DG LGDFH GDAYUIKWR - XVH DAV DQG COELOMNY WFRIQ] HE RQ\WH FRORICDMG EDDGRH\KHHVDVR * HRHP BHU 0%
' HHHPEH)
YDDQRHEKHNBFDARD
$\WHV
2 SHDWY BDH 5LIKAR XVHEDHDRHN
) LDFHODH 3URSHW STIQNDQGHTXLSP HQMGHW
7REDBDHEDAHN
/ \DELOARY
&XUWHNV
2 SHIDIY GDH 2 SHDNY GDHICEONE XU
) LCDFHODH $ FRG-G RO 2
1 RPUHW
2 SHIDIY GDH 2 SHDNY GDHICEON? QRPN
7REDBDHGICEON/
7KH&RP S VZ HIKWG DAHIIHUP DQQ) GDHWP DG Z HIKWMG DI H AVFRXQADM I RURSHDMY DG LQGAQ) GDH/D/R ' HR-P BHU 06 DHDY
IRWBZV
' HHPEH)

: HIKAGDHDIHUWP DQQ) GDHWP 1O\ HY
2 SHDNY GDAY
) LCOGAH®DHY

: HIKMGDYHIIHAVFRXQNDM
2 SHDMY GDH/
) LCOGFH®DHY
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" RIDW/IQWR\DQGY H AHBVWKDUHDQG SHIMKDLHDP RXQV

0 DXMUMHW/R GDHIHOMW/DVR * HHHP B DHDVIR®Z V
2 SHDAY
<HU ! DWW/
7KHHIW
7REDBDHSD P HQV
[ RV, QM
7REDBDHHONY

5 HHIR WH CERYH WE®! B DBEQ) \WH &RP SDQ IV WKWR XVH GDH DAAN DG GDH CCHOMY | RUWH FOWI LFDARQ R GDVH CCHOWAY 1Q WH &RP SBQ IV FRORICDMS
BDAHWKHIVDY/R * HRHP BV

7 KHI RIBZ L) BEG! SUVHV RKHULQ RUP DIRQ UHIDMG VR \WH & RP SO0 9 RSHUDIY DG | LGDFH BDVHY DG WH LP STRARQ\WH & RP SDQ 1V FRQRIEDMG B HOVR  FDK
T 4%

<HWHGEG' HPEHJ

&DK SOGI RUDP RQNLFOG-GLOWHP HDXUP HIWR GDHITEONY
30 P HOVRORSHIDIY GDAHVIGFOGHGIORSHDNY FDK | BZ V
, QMINED P HIVXQEHU LDFHBDAVIFOG-GIQRSHDMY FDK IGZV 2
3UGASIOSD P HOVXQEHU LDFHBDAVLGFOG-GLQI LAY FDK IGZV

5LIKWR XVHDAHVREEGHGIQH AKDQIHIRUGE. GDHICEOMY CRQFDK
2 SHDNY GDH/
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" RIDW/IQWR\DQGY H AHBVWKDUHDQG SHIMKDLHDP RXQV

6HIP HOWVQR.P DARD

7KHHIP HQNGQ RIP DARQKHHMOQH FOG/WHUAKOVR \WHAYHIMGS GYOGRHG0 DMIDY  &DEDVIWVMIP HWZ KIFK LY UH BRAG LQ GVARQIMXHSE RSHDIRYY DV GAAUBG
IQ1RM | RUDEIBHIRG/SUMWAMG

) RIBZ LQJ \WHAYHAMMR WHS GYDFHG0 DMIDY & DEDVWAHIP HOMVWZ DV/GAMP LGH\WDAKHERP SIQ KD/RHRSHID \FIP HZ KIFK U BUHOVRGHU-BRATE®!
\HIP HQAKQEU* $$3 7KH &RP SIQ W MQIG! USRUEEG! VHIP HQW( FRHIYLEHY GHUIYHY LW UYHOH \MURKIK \WH\DBI R YLUILQ OQG WIHHDAMG \KOXUF CHG SIRGFW 006
\HYEHY

7KH &RPSIQ W AH RSHDMY G-AMRQ POINAU 3&2' 07 LV IW &KIH ([ HDAMH 2 [1LFHJ 7KH &RPSIQ IV &2' 0 HYDOOAY WH \FIP HOARSHDMY  UAXOV | RU
SHURUP DFH DAHAP HIADQG UARXURH DERFDIRQ SXUSRAHY EDHG XSRO HW Z LGH\DBY DG H SHOHLQ RIP DNRQ UHERWG LQWHFRQRICDMG WM HOVR - BW LGFRPH 7KH
SUP DY P HDKXUHR VHIP HBUR VWY QHAKFRP HIURP FRQIMXCQ) RSHIDIRQY DY UHBRWWGLOWHFRQRICDMG WA HQVR - G LGFRP H 6LIQULFDQVHIP HOW] SHOHFDAORUHY
HYODDAGE WHE&2' 0 LFOGH FRIR JRRO/\RT \HIQY JHH.IODQG OGP LQWDAYH H SHOFY D05 \WH RMHUCH LA V UHSRUMG LQ WH FRORIEDMG WBAP HOV R B
LFRPH $V\WH &RP ST KDV D MQI®! UBRYIEG! HIP HWDXHN DUH U-SRIMG LQ \WH FRORIEDAG EDDIGFH KHAV DG FOSMIDH SHIBWUA DUH WERMG LQ \WH FRORIEDAG
DM HOVR FDK 1 BZ V

7KH&2' 0 HYDODM/HIMY Z LGHUAXOVR DEFFDM UARXUAY LGFOAQ) HP SR HY SURSHW D05 | LDQRLCORUFCSMIDUARXUAHY | RUWH VTP HQABUP DU LQ\KH DT
EXGIHADQG | RHFDAMY SURFHW 7TKH&2' 0 FROUGHY EXGIHAIR CRXCOYDUDGRHY RQ D P RQKO EDIY Z KHD P INGQ) G-RMRQY CERADIRFDIY) FSMIDDOG SHYRIGHOW \WH
VHIP HOA7KH&2' 0 DOR XV FRQRICDMS UAXOVAR HYCODMWH BIMORODAHVR \WHVHIP HONQ FROGHANRQ Z WK SHIRP DFHHYDODIRQ DGR LG RP WHFRP SHODIRQ
I RUFHMIEQHP SR HV/

* HRIWSKIF, QRP DARQ
$ Q@R QYHEDWHNDHEGFDMELQWHS QWS6\BMY 6 XEWNRIDD DOR \WHE&RP SOQ WV UHYHXHZ D/IHHDMS I URP \WHS QWG 6\
6DBVE &XVRP HY

7KH&RP SR \RG SUIRGFWWR\E R PXMRP HY/ KDYLQ) RUP RIHR \RBOCHADBY &XWRP HIS CFFRXQMGIRU DG R \WH&RP SDQ IV VRNOCHADBY
IRUWH\ W HG-G' HHP B DG UASHRARHD & XVRP HJ%% CFFRXQMS | RUGW \WDQ R WH&RP SBQ IV WRBDCHADBY | ROWH\ HIUHGHG' HRHP BHU
R \RBOCHADBY I ROWH\ HIUHG-G' HRHP BHY DIGGWWKDD R \REOCHADBY | ROWH\ HIUHG-G' HRHP BHY
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" RIDW/IQWR\DQGY H AHBVWKDUHDQG SHIMKDLHDP RXQV

* RRZ L@DQG 2 WHU, QEQILEGI$ WHN

) RUWH 2 AREHJ JRREZ LODXP HOMKH &RP S LGHOIVLHG IR WERWY XQW Z KLIFK DIIGHS Z W WH &RP SOQ 1V RSHIDIY \HIP HOW DAKH WP H $ VR
6HBMP BHJ WH$ GDGFHG0 DMIDY  &DEDWWV\HIP HAZ Dv RIDMI LHG DY KHIS | RAVDBIDQGD/R ' HAHP BHU WH$ GDGFHG0 DMIDY  &DEDVW\HIP HQA

ZD/\RG 6HH1RM |RUDGAWRIDIGRP DIRY 7KH&RP SI) KDV LGHQNLHG RGH UBRWY XQWOG RQH WBRMG) \HIP HQAV( FRHYIFHY D/R ' HAHP BHU 7KH
IROZ LY UHDMAR RXUBP DQQ) ( FRAHYLFHY/W-ERW) XQUWXIBIWRKHE VHWEMG

7KH AW LY P RQAMR IRRZ LOODWRADMS Z W WH ( FRHYIEHY VHIP HQAZ DV XQRDBQIHG |RUWH \ HUHGG ' HRHP BHU 7TKHIR®BZ 1IQJ) \WBE® SRYIGV D
PP R WHRKBQIHLQWHFIW Q) P RXQMR JRREZ LADWRADKMSZ W \WH( FRHVFEH/\HI P HQVROWH\ HUHGG' HHP BHU

YODAHD/R ' HHP B
* RRZ IOHRIQI HG 1 RM
YODAHD/R ' HHP B

7KH&RP SIQ FRP SBIAG LW DQQXD0I RREZ LAOIP SOUP HOAMMD/R 2 RREHU oG ) RUWH COQTODAHAP HOV WHERP SIQ. B\ SDIWHE WH RSIRQWR SHIRP
\WH TXODMBRYHDIAKP HOADQG SIRFHHE-G ALHA® R SHIRP LQ) \WH TXOQMBAYHIRRGZ LALP STILP HOARWVRUW( FRAYLEHY USRI XQW7 KH TXCQMBAYHWMNGHONLVERK
WHSRAMQIMICH IMMFHR [P SDUP HOADQG\WWHIP RXQAR [P SDLP HQNRW

7KH&RP SIQ GHAMP LGHSWHI DUYDOHR IWUHSRMY XQWKMQI ERK DP DUNHAZSSURDFK DQG DQLGFRP H RUGVARXQAGFDK |7 CBSURTFK ) LUYDOHLY GH LGHS D/ \RH
SUFHWDAZ RX@S EHUHFHYHGE R VHTDQ DAHARUSOIG VR WDQU HUD QCELOW LQDQREH® \WDQLRNREHE HHDP DUN-WEDUASDON DARHP HOKUHP HVEDM

7KH&RP SIQ HWP DM USRI XQWP DNHACBSURDFK | U YDOH XMCQY SXETFO \WDEHS FRP SDIEG! FRP SDQ YDOHY DQG CESTHY \WH VHBRRG P DINHAP XOIE0V R \WH
BRI XQUW/ WY \IHYH P ROMVS GWMG (%7 $ 7KH&RPSDQ HANP DMV BERM) XQWIGFRP HEDHS | DIUYDDH XMCQ) WH QVFRXQAG FDK 162 DSSURTFK 7KLY
DSSURTAK UATXLUAY XVH R I QU LFDQADKAP SWRQY CERXWXMUH FDK | BZ V DG EDHE RQ P CEDIHP HOAW DAAAP HOAR DQ® BHUR | CRRLY 6XFK | CRRLY LGFOGH BRI XQW
UVHOH IURZ \M DA | URP 1P SBP HOBANRQR ADMILE SO0/ RSHDMY) P DLILQJURZ WK UDMY \KH SH.SHMODI URZ W UDM DG \WHZ HIKWMG DYHIJHFRWAR FDSABD Dv'Z HID/WH
UBRMY XQUW UHFHOASHIRUP DQFH DQG P DY HP HOAY CELAOW \R H HRXAM RQ SOIQCHS | XMUH RDADLE LOWDYHY * LARXQAIDM DXKP SURQY CUH EDHS RQ DQ DAMHAP HOAR WH
UMN LOKHIHOAOWWRVHI XMUHFDK | GZ

$VR 2 AREHU WHIDUYDOHR WHE&RP ST /( FRHYEHV BRI XQWY FHHGHG IWUASHRIMHFDY 1Q) YDOH DG \WHH RUH QRIRRE LQILP SOUP HIW VI RU
WH\ HUHGG' HH-P EHU

, QDEAWROWR \WH DOQOOIRRE LADLP SOLP HOADKHAP HOMKH&RP ST DOR SHIRUP HG \WH DOQXTOLP SCIUP HWMINRYHULW RIMHULGEH LQAM QYHS LONQI LEGI DAHVDYR
2 AREHU s8] 7KHERP SIQ B\ SDXHGWHRSIRQ\R SHIRP WH TXDOMIMYH DAFIP HINIIE SURFHHGHE QUHA® \R SHIRUP L) \WH TXOQMBIAYHLP SDILP HARAT KH
IDUYDOHV/R \WH&RP SO0 TV LQEH LOW QYHGWDEH P HYZ HHIQH FHWR WHUFDUY LY TP RXQVDVR \WH UASHRAYHMXY GDMY DG DVAKFK WHIHZ DV QR LP SOIUP HWR
WH&RP SDQ VLQEH LW QYHGLQBQILEGI DAV RAWH\ HOWHIGS' HHP BHU oG
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* URWFDW LQI CP RXQN DG CHRXP XOWG CP RMY DINRQ | RULQUIRI LEGI DMV RKEHMDQJ RRE LODHDY IRBZ V

' HHPEHJ " HHPEH)
* LIRW * LIRW
&0 QY $ FPXP XOWG 1HV &D QY $ FPXP XOWG 1HV
$PRXQN  $PRUMWDARQ  %DODQH $PRXQVN $PRUNDIRQ  YDODGH
THFKQLFDO NQRZ KRZ
&XVWRPHU UHODWLRQVKLSV
1RQ FRPSHWH DJUHHPHQWYV
7UDGH QDPHYV

7TRWDO GHILQLWH OLYHG
LQWDQJLEOH DVVHWYV

,QGHILQLWH OLYHG WUDGH
QDPHV

7TRWDO LQWDQJLEOH DVVHWYV

7KH&RP SIQ [P RMYH/\MKQFDONGRZ KRZ RYHUSHIRG/ WDADQIH | URP D\ HOLY VR \BHQIV \ HOWY FXVARP HUUHDMRQKLSY RYHUSHURGY WDADQIH | URP \RQ\ HILY/ R
ILLAHD\ HOLY QRO FRP SHMDIUHHP HQWRYHUI LYH\ HOW \ADGHP DU\ RYHUI LIWHD\ HOLY DQGWEGHQP HYRYHMD\ HLY

$ P RMY DANRQH SHQHUHDMWG \R\WMKQFDONRZ. KRZ LV ICROG-GLOFRRWR - JRRG/\RG LOWH FRQRIADMS WBIMP HOVR GW LFRP HDQGZ D/ IRUWH\ HOWHIGHG

CHHP B 06 $PRYWDIROH SHOHUHDME\R HAXRR HIUHIMROKLSY QRO FRP SHMDJUHP HOV DOGWDCHQP H/LVIGROGHGLORM-URSHDIY) H SHOH
QHALQ \WH FRORICDMG WP HOVR W (GFRP HDOG Z D/ IRUMH\ HUHGG' HHP BHU oG IRUWH\ HOY HOB-G' HRHP BHU oG
UASHRARYHD
( VIP DAGI X\MUH D) JUDMIP RMY DIROH SHOHR! LQIQLEGIDXHNLY DY RTBZ V
<HU $P RXQV
7KHHDW

7RIECHMP DAG I XMUHDIJI U DMOP RMY DARQH SHOH
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$FRXHG/ (ICELOAY
7 KHIRTRZ LQJ \REGI\XP P DU H/\WHFRP SRHIVR CHRUHG ACHONY DY I RIRZ V
' HRPEHJ

&RP SHODIRQDYGERQY
QAW
SURSHW\I
( QMURP HQEOWHYH/ 1 RM
\GFRP H\ H/ 2
) LQDGFHODHDGG! LQDGAQ) REQI DIRQACELQMAY 2
' HIYDRYHACHONY
$ FFUHGQHZ RINQ) ACS\RICDAWWY HOV1 R 2
2\KHJ

7RNCDFRXHC CHOMNY

| RY WP ' HEW
7KHWP PN R QY WP GBWDVIRBZV
' HHHPEH

7HP / RDD) CAOW
$9% ) CROW 2 2
7RECGEW
2 WICDOMMXHAVRQN
" HHWGI LQDGAQ) FRW
7RECGEWHNR . RILCDOMMHAVARXQNIGG GH HIHGI LCDGAQ) FRW
1 HW PXUHNBRMRD 2
7REORY WP G-EWH FOQQ) FXUHYERIRD

7HP / ROQ) CAOWV

2Q-XH 34 &READIRY 334 &RE DG ( FRA WADEDVWHKQRBILNY/ / & 3( FRAW / & DQG HIHRYHS XIXW WHORWRZH) DO LQALFW
ZKRD RZ GGWEMADY R WHERP ST HOMPGLOR DQDIUHP HOVRUDVHIR MHUG\MP GOQICAGN WHE  7HP / ROQ) CHOW  1QDQDIJ W DMSUCRSDOP RQMR
Z W DQRWLCDOMMXHAVRXQR DOGLOMMMNDAD | BDMY WDMR / 925 ZLWD PIQPXP / 925 IGRJ SOV SHUDP RUGBHEQ ROWH
YRURZ HIV | LADHD GHABYHIDIH DR Z1\K DP DXUMY QDMR -XCH 7KH  7HP / RDQ) CALOW UG \VFKHEXGG TXOUM® [P RWY DIR)SD P HON HIFK
HIXCOR R WHRWICDOSUGASOOIP RAQIR \WHEOVXQ@EHMH  7HP / RDQ) CHAOW
2Q) HEUDY WH&RP SDQ TP HYGHG WH 7HP / RDQ) CHOW \R USOFH/ %25 Z 1\ D 6HXUHG 2 YHOUIKW LDGAQ) 5DM 362)5°  Dv/\WH EHAP DN
LQMMDM ) RBZ Q) MY TP HIGP HOM\KH 7HP / RIQ) CAOV ERMH LOMFMADADD DOXVMG 62) 5 DM Z 1\ D PIQPXP IGRJ SOV SHUDRP RU
GSHIEQ ROWHYRURZ HIVI LUIAMDH GABYH DI HUDAR
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2Q-XH WHERPSI) (PHEGWH  7HP / ROD) CAOV\R [P RY RKHMAQIV D UHSFHWH QMDA DSSTFCEG R DORMBGEQ) 62) 5 WP GO/
R\WMP 62)5 SOV SHUDXP IR DPOIPXP R DOWAGWP 62)5 SOV SHUODRP E UGEHWHIQMAWDM CESIFIEGI\R DORMBEQ) EDH IDM\MP
(BUQ/\R \WH COMCDMEDHUDM SOV SHUOD® IURP DPIPXP R \KHDOMIDMEDHDMSV SHUDP O0G F H WIGWHP DMIW GOMR DORAMBIEQ) \MP
GO/\R-XCH $ VDUAKOWR \KHIP HXP HOMKHHLY R BRI HUDFUAWSHIGOOME HWR  EDIVSRIQN

2 Q- WHERPSI) CPHGGWH  7HP / RIQ) CHOW R [PRY RKHWQIV D UHEFH WH LOMIWAIDM CESIFCEG! R DORWEAQ) 62) 5 \MP
GIV/\RWP 62)5 SOV SHUDXP IR DPOIPXP R \MP 62)5 SOV SHUDP DX E WEEHWH LQMIMADM CSSOFCEG!\R DORMEIEQ) EDHUDMWP
G0/ \R \KH DOMIDM EDH UDM SOV SHUDD® IR DPOIPXP R \KH DOMIDM EDH DM SOV SHUDD®  WH P HIGG WP GOD/ \KHS 7HP / R
) CHAOW

7TKHIQMMNDMROWH ~ 7HP / ROQ) CH@NV Z D/ D/R ' HHPEU

7KH  7HP / ROD) CHOW LVIXDIQM-GE ( FRA W&DEDWT HKQRBILLY/ / & DG ( FRHYIFH/2 SHDIRY/&RS DvZ HID/RKHUP DALDDS 6 \XEMADUH/R \KH
&RPSX) 7TKHREWDMRYX@EMH  7HP ) CAONDHVERXUG L B\ DI LUWASUIRIN HRXUM LOMIINGD [P RY RMHAMQIV DSBGEIHR \KEWIQMDM DOR WHYRIRZ HIV
DG WH JXCLIQRUAT DAHV. RMHUWKDD FRODMIOVARXUGY WHS$ % ) DOV RQ DI LWMBURIMNW EDAY DGG L B\ D VHFRQG SURIMY VERXUMY LOAMALQ WFHYTEGY LO/HRY
G-BRIVIFFRXQN QG RNHUFRTMICR WHYRWRZ HUDQGWHS 6 \KEMADY JXOUDQRYNVHRXUQ) \WHS % ) CROW

7KH&RP SI) PD. DA) WP HYROQEUO® SFED GOVXQ@EHMH  7HP / RID) CHOW LQZ KRBIRULQ SOWZ KRB 1XP RUSHIOV $ VDUAKXOWR \WHS GYOR-G

0 DMIDY &DEOW6EDB! WHERP SI) Z DV UTXUHGWR P INHDP DQEDRY SOMDOUED PHOAR W 7HP / ROQ) ROV LQWH P RXQAR 2Q' HRPEU
XM LY SURFHHEYI URP \WHS$ GYORHG0 DMIDY & DEDVWEDB! \WHERP SI) FRP SBIMGWWLYP DQEDRY WD P HWDQGOOR P DGHD YROQEY SWED P HOWR
ROW  7HP / RDQ) CHMN | RUDVREOUSED P HWWR $VDUAKOR \WHSUED P HOMKH&RP SIQ LV QR GRQIHJUTXLHGR P DNHTXOW® TP RWY DARQSD P HON
ROWH  7HP / ROQ) CHOW
" HEWP RALFDARQ DG H W XMKP HOWRWV
7KH&RP SO HYCODAGWHWIP VR \KHIP HP HQNLQFFREDGFHZ WK $6& " HEW 0 RAILFDIRQDQG( [ WIXWKP HNDQG GAMP LGHSWDAKHDP HIGP HOVZ HM
DP RAILEDNRQR GEW
$VDUAXOWR \WHP DYDY USD P HADGE YROQEY SUED P HOMAH&RP SIQ Z IRMR| R XTP RMYHG GH HIMG  LQXAQ) FRIVDG R RUWJLCDOMKH

QVFRXQIVZ KIFK DHLGFOGHGLQG-EWP RAI LFDIRQDGH \MIXMKP HVRIWIQWHFRQRIEDAGWEM HOVR G LGFRP HOAUQ \WH\ HIUHGG' HRHP BHU
$VDUAKOR WH- DO PHIP HOMKHERP SO UWFRBG R WG SOV ILGDAQ) FRAV Z KUK LV LFOXGHG LQ G-EWP RA LFDIRQ DG H W XMKP HONFRWV

LOWHFRQRIEDAGWEM HOVR G LGFRP HIRMWH\ HIUHG-G' HHP BHU 1 RRWIDOMWKHAVFRXQIZ DVSOGI RAWH\ HIUHBG' HAHP BHU
$VDUAXKOR WH-XH [P HIP HOWKHERP SO WFRGG R \KLLG SOW | LOGACQY FRW DY G-EWP RA LFDINRQ DQG H W XIVKP HIWFRWV LQWH FROIRICDAMG
VDM HOVR BW LGFRP HIRUIWH\ HIUHIGG' HRHP BHU QG FOBAND) HG R RUWILDOMKXHE QVFRXQIZ IMQ &Y WP G-EWH FOGQQ) PUHASRMRD RO \WH

FRORIEDAG EDDFH\KHHV |, QOGAMR) D/DAKOR WH-XGH ~ PHIPHQV R SUMRXV XQEP RMY HG GH HUHG | LQDGAQ) FRW DG RULQDOMAH QVFRXQADXRADAG
Z MW WHSUMRA® RAMEDAQ) G-EWZ HJHZ UMKOR | D/G-EWP RAI LFDRQDGH \MIXMKP HONRWI RAH\ HOUHGG' HR-P BHU

$9% ) DADNV

2Q0 D 34 &RSHOMIGLQRD VHQRUVHRXUHS DAAAEDHS UYROVIQ) FHAWEAMY WH3$ % ) AW  Z KIFK SIRIGHEIRU UYROLQ) FUEW
FRP P \R HQV

2Q0 DK 34 &RSPHEGIWH MM $% ) CRON R LGFU-DHWHDIIUIDMIP RXQAR WHUYROLQ) GOQFRP P W HOVDYDDEGI B\ W
FROIMMY R XS \R 108 6 FRPP LW HQN XS\R 1Q & DDA FRP P L\ HQN DQG XS \R LQ( XURSHDQ FRP P AW HOV 7KH P DIMUM R \WH I CR@W Z DY

H WE-G\WR
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0 DK ,QOEAWRY \WHH Z D/ DR DQQXCORRP P WY HQATHH HDXOOWR Z LW DVIWS GRZ QR EDHG RO DHIH XVIHR WH UYROLQ) FUEWERURZ LIV
DYD.OEG

) RTBZ LQJ \KH P HIZP HMKHERURZ LQIVXQGHAKHIP HIG-G$ % ) CROW B-OUQMBMDADUIDMHTYXCOR\WH/ |92 5 IDMRUHEDHUDMSOVDP DJIQR EHEHD
R RJ R UASHRALYHD

2Q-XH 34 &RSDYG( FRA WY / & HOMIGLOR DWLLG TP HYEP HQAIUHP HOWWHE$S % $ P HIGP OV Z KIFK [P HGHG WS % &UHAVS JUHP HQVGDMGDVR
0D WH3$ % &UHAVS JUHP HQV DG DVIPHG-GE WH$ % $ P HIP HQMKH3$ PHIG-GS % &UHAVS JUHP HOV  7KHS % $ P HIGP HQVIP RY) RMHUWMQIV
GRUDHGWHDIIUIDMIP RQAR UYRILQ GTQFRP P W HW DYDLOEGIVR WHERURZ HY\WHIHKQE-UB, DODIJWIDMIP RQMR W FROMMMY R
Q8 6 FRP P LK HONVDXG LQ( XURSHIQFRP P MY HWDQG H \WEHG\KH P DXUMY GDMZ WK UASHPAR ERURZ LQIVXQEHUWHS P HIGHGS$ % &UHAVE JUH-P HOARS XIXW)

2 Q) HEXOY WHERP SIQ TP HIG-GWHS % ) CHOW\R USORH/ 925 Z1\K62) 5 D/WHEHTKP DN LQAMMWDM ) RIBZ LQ) WY OP HIGP HYWKHERURZ LQIV
XQEHWHS % ) CFLOM BHDLY LQMBMADAD UDM HTXCOR DQ DEWMAG\MP 62) 5 Z KIFK LFOGY DFUHAWSUHIG AR HWR  EDIY SROQNRUH EDH DM SOV DP DULQR
EHEHD R RJ R UAS-RVHD 7 KHLQMMANDMROWHS % ) CAMWV Z D/ D/R ' HHPEHJ

2Q$ WO WHERP SI) [P HIGGIWS % FUAWIUHP HOAR [P RY RKHAKMQIV D UDIRFDM DO XURSHIQUAYROLQ) GOQFRP P WY HOMKHIKQE-UDY/S QWAG
GVIMYUYROLQ) GOQFRP P W HONV E H WG WH P DMUMY GDMZ W UASHAR ERURZ LQIVXQEHUWHS % &UHEVS JUHP HWR. RYHUWUH\ HIWARS SUO \KEVPAR
CFAHBLDNRQXQG-URHMIQALRXP WIFH/  F - UHBEHWWH LQMBWAIDM DESTFEG VR RAMBRAQ) BYRMQ) GOQN\DAE-DULQMHMDAD IDMHTXOOR 7HP 62) 5 B\ WP RIQ) \WH
FUHEVWSUHDG DEWMF HQWKDAZ DY C5STHG\R 7HP 62) 5 LIQWHS % &UHAVS JUHP HOQNQ FOBXOINY DOWAG7HP 62)5 DG G UHSFHWWHIUWIHRA R ERURZ Q) EDH
WBRWY) |LHTSH CP LCDMRQY DG CESUIMIY \KEWMRR KLIKHUI BXHER. XQEURHMSQALRP WY $ VDUAKOR WHIP HP FOMKMHERP SO FSMU HG R GHHWG
ICDAQ) FRIWZ MMOQEY WP GEWH FOQAQ PABMNBRWRQLOWHFRIGHHG FRORIEDAG EDDGFH\KHVGAUQ) \WH\ HIUHGG' HA-P BHU

$VR ' HHPEBEU \WHHZ HH QR BWRNQ) FHAVERURZ QI RAMBEQ) XQAHUWHS % ) CROW 5 HYRMQ) RHAVERIRZ LQIV DUH SD. CE® DAKH RSWRQ R \WH
YRURZ HOWWURAIKRAMWKHWP R \WHS % ) CRAOW Z LK \WH BDDRH GH$ XIXWW 7KH&RP S3Q KDY \WH CHAOW W BHDXAANBINY R RHAWKQEHUWHS % ) CRAOW 7KH
&RP S KOG R GIWYR RHIVWRXWEEQ) D/R ' HHP B Z KIFK UHOAHDYDOEG ERURZ LQIVXQEHMHS % ) CHOW B XK P RXQNV

7KHREQDIRQY/R WHYRURZ HUXQEHWHS 9% ) CAMN DHIXDDQM-GE WHIPHS 6 \XEMADY JXOIQRY\DADOIOMAWH — 7HP / RIQ) CHOW DVGHAUBG
CERH  7KHREQIDIRY/R \WH ERURZ HY DG JXDDQRY XQEHWHS % ) CAMNV DHVEXUG L B\ DILLWMBURIN VXU LOMIMNQ [P RY RMHMQIV \KEWIMD DOR
WHUUFHYTEGV LOHRY  G-BRMIFFRXQIVDQG RKHUFRTDAMIDHRXUQ) WHS %4 ) DA RQD I LWABURINY EDAVDQG LU B\ DVHFARQG SURUMNY HRXUMY LOMBIANQKH SURSHWY
DOGDAHVR WHYRIRZ HUDQGWHS 6 \XEMADY JXODRY\WDNFUHWH — 7HP / ROD) CROW

7KH$ % )CAQVDGWH  7HP / RIQ) CROW FRQEQ YDURXY UANUMRRYH FRYHIDQWV ( DFK TP IW\KH CELON R WH %RURZ HUDGE LW UWMRAG VG DU/ R LGRXU
FHVEQ LGG-EWEHW RUGHDY P HIH FRORIEM RUGIEM GVGRHR FHIBIQ SURSHW P ONH LMY HOV RUGFOH RUSD. GYIGHIE/ P DNH RSUREIOSD P HQV P RAI
FHVEQ G-ENQWAKP HONV HOMULQR FHIBIQWEQLRIR)Y Z W O LIDMY/ HIMULQR FHISEOQ \DBY DQG GDHEDANY DQG FHISQ RMHUQRO | LCDGALCOWAMARYH FRYHION 7 KHS %4
) LMY DR FRQELQ/ RGH 1 LQDCADOARYHIQAZ KIFK DBSTH/Z KHQP LQP XP DYDIOELAMW XQEHWHS % ) CRAOW H AHHE/DFHMHQWUAKRTS ' XUQ) \KFK WP H WH&RP S LV
UG \R P OQEQ D] HS FKDUH FRYHDIH IR R DAGDW W 7KH&RPSIQ Z DV LQ FRP SIOQFH Z W DIDG-EAWFRYHIIQV DVR ' HRHP BHU 0%
UASHRARYHD
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) DU9DOHR ' HEW

7KHIDUYDOHR DI LCDGADOLQRKP HNY GH LGHSE D/AKHH KO H SUFH\KDAZ RXQS EH UHFHYHG | RUDQ DAMAARUSOIGVR WU HUDQCEL@W  DOH IMBWFH LOWH SUGR.SDCRU
P RWNDGYDQEI HRXY P DNANRUWH DAHARUCCELOY [Q D) REHS WIQLRANRQ EHE HH) P DINAEDMASOON $ VR ' HAHP BHU 0% \WHIDUYDDHR WHE&RP SIQ W
WP GOQICAMN Z D/ 0% UASHRAYHD 7 KHI DUYDOHLYFOMILHEDY/ HHD EDHGXSROWHI QUYDDHKIHDA VFH1 RM  \RWHHFRQRIEDAG! LDGALC
DA HOVI RUNXUWHULQ RUP DIRQRQI UYDOHP HDKUP HOV

$JIHDM/ RQ \WMP ' HA/O DXUMWY/
7TKHDJWHDMEY WP G-BENP DXUMH/DH

<HU $P RXQNV

NONNONN

7KHHD WU
7RECDJGHIDME&Q \MP G-BAP DXUMAY

) LCOQADQ QUAKP HOV

7KHERP SIQ XVHVLQAMHXVIDM UHIIMG GHUYDAYHLOIKP HOMVR P DEDIHIWH SRKUHVR FKDQ) HYLOLQMAXNVIDA RQLW YDUDE®! DM G-ENOQXKP HON 7KH&RP SIQ GRY
RNSHXDMXMQ) GHIYDRYHLOMKP HONV

% XUQ) GHIYDAYH [ LCDGADOLOAKP HOW R KHEIH H SR \R FKDQIHY LQ LOMMXWDM/ \WH &RP SIQ H SREY INHD VR FUHEWIM QG P DNHAIM &UHEWIM 1V \WH
IDOUHR WHFRXQMSDIV VR SHURP XQGHWH\MP VR \WH GHIYDIYHFRQMFW:  KHQ\KH I QUYDOHR D GHUIYDAYH FROAIF D) DAHMKH FRXQMEDNY RZ H/WH&RP S
Z KIFK FUDMY FUHEWIM IRJWHERP SO0 © KHDWHIQUYDDH R D GHLYDAYH FROMPALY D ACEAOW WH&RP SDQ RZ HYWH FRXQIMSDMY DG WHH RUH WH&RP SDQ LV QRA
H SRVHG R WH FRXQALSDIVIY FUHEWIMN LOWRVH FLUPXP WIFHY 7 KH&RP SDQ P LQP L[] HY FRXQRSDLY FUHEWIM 1O GHIYDIYHLOIMKP HOVE, HIMIKY LOR WEQLRMRQY Z WK
KLIK TXODWY FRXQAMSDMEY 7 KHGHIYDIYHLOMKP HWHIMIGIQRE WHERP ST GR QRAFRQEIQ FUHAWIM UHIDMS FRQMY HIWHDMUY/

0 DUNHAUMN 1V WH DGYHYH HIHAARQ WH YDOH R D GHIYDIYH LOXKP HIMKDAUAXOV [ URP D FKOQIH LQ MDA 7KH P DUNHAUM DXRADAG Z LW \WH &RP SIQ W
GHUYDAHLOMKP HQNVLYP DOIHGE. HWEEDAKICQ) DYGP RAWLIQY SOUIP HAMAKDATP MWHWSHYDQGGIUWHR P ONANMAWDAP D EHXQEHINHD

8\HR * HIYDIYH) LD, QIMKP HONVR 0 DDIH, QMIMEDM5 M 7KH&RP SIQ LV H SRHSE \R | OFMDIRYY LQ LOMMIADAY RQ W VHIRUMHRXUHG FUHEW CAONY
&KDQIH/ 1Q LQMMIDAY Z LEDGRADH HRAANKH P DINHAYDOH R \KFK G-EWEXWZ LGDDH HAKH &RP SO0 1V LOMBMASD P HOV RYHUWH WP R \KH GTRV / INZ M DO LGRBDHIQ
LQMIALDAY FRXES KDYH D P DALIDOLP SCRARQ \KH &RP SO0 1 FRORICDMS WIAP HONVR FDK [ BZV 7KH&RP SIQ KHEIHY WH QMDA | ORXDIRYY R G-EWREDI DARY/
WURKIK LQAMMXADA FT5 DIUHP HW 7KH &RP SIQ UHFRUBY \WHH DI UHHP HOW DACLU YOOH DY DAV RUGEELOWMAY LQ WH FRORICDMG EDDGFH \KHAV $ V/ WH GHUYDYHY DUH
GUDMDGTON D/FDK IGZ KHEIHY WHJIDQ/ RUGWHY RQWHLQAAXAIDM FES DI UHHP HOWV DUH UHFRLGHG LOIFFNKREEHWTHTMXY D/DFRP SRHOAR. RMHUFRP SUHKHQUYH
(GFRPH GHAR \Bf 5 HRDWILLFDARYY R \WH JOQV DG GWHY RO WH LOMBMALDM FLS DIUHP HON LOR HOQQIV D BFREHE D/ SIVR . LOMIMH SHOH LQ \WH FRORIEDAG
WBAP HOV R LGFRP H DV WH&RP SDQ P DNV IW LQMBMASD, P HON RO WH KHGEIHS SRMRD R W \VHIRUMHRXUHG FUHEW DALMY ) QUYDOH LY GAMIP LHS EDHG RQ HAP DMG
P RXQVWDAZ RXS EHUHH.YHG RUSLG VR WLP LQDM\KH FRQALFW DAKHU-SRY GDMEDHGROTYXRMG P DINABURH/



7[FGIR &
(&29<67 ,1& $1' 68%6,' ,$5,(6

127(672 &2162/," $7(' ),1$1&,$/ 67$7(0 (176
" RIDW/LQWR\DQGY H AHBVWKDUHDQG SHIMKDLHDP RXQV

7 KHIRGBZ LY \EEBISURYIGVD\XP P DY R WH&RP SO0 TV LQMADAMFDS DIUHP HW

& $ QXMW H
,QHIHAMDVR CP RXQA\R SUHPIXP R &6 WIDMLQH IHW
) LGOGADO 1XP EHUR " HHPEHU IOMKP FOVIQ  LOWKP HONVIQ | RUDADIUHP HOVDW
LOXKP HQW LOXKXP HQV HIHW HIHW " HRHPEHU
, QMMNDMACBY
7 KH PXUHQAVRIMRCOCEP RXQIVR \KH\E R LOMBWDM FCS DI BHP HQWLQH I HAADY HAHP BHU D B8] 7KH&RP S HQMIGLQR D
LQMPKNDM DS DI HYAWR P MY DMIQAMAWDM YRDMW [URP $XIXW  \R-XO DQGD R P LMDMIQMINDMYRDMWY IURP 1 RHPEHU  \R2 RREHJ
CXUQ) \WH\ HUHGG' HRP B WH&ERP SO GHEHLICDMSE D SRWRQ R LW LQMIAADM FLBV © WK \WH &RP SO0 SHED P HOV RO WH 7HP / R

YCA@V VHIRM R \MHH FRORICDMS | LCDQRDOWEAP HON | RUDGAMWRDOLQRIP DIRY  WH RULILGDO! RUFDAMG LQAMIADAM SD P HOV DARADMG Z W WH G-I DM
SRMRQR WH LQMDM FD5 DI UHP HADH (R RYIHJKLIK® SURTEGIR RARUQ) $ VD UHXOR WH GVARQMOGAHR FDK |7 KHEJH DAFRXQIGY RQWMY SRWRQR \KH
LQMMALDM FTS DIUHP HOMKH &RP SOQ P P HADMD UHFDWMILHG WH UP DQQ) RWR GFOMGLOS$ 2 &, LOR HIQQIVD/SOVR LOMIMAH SHOH LQWH FRORICDM
WEBAP HOVR BW LFRPH $Q 1 XVUHJI DOV DG ERKHYDARADAG Z LW \KHGHEHLI QDMG SRUNROR WHLQMAWNDAMFS DIUH-P HOANURKIK WP DMIW 102 AREHU  ZI@EH
UFRIQ] HELOHIQQIV

7KH&RP SDQ KOG D LQMPXADM FOS DIUHP HWR P DM LOMMMDM YRIMN 1B $XIXWY R -XO D LQMPXDM FOS \R P MIDM
QMMANDM YRIDMW |URP 6FBWPEHU  \R2 AREHU DD LQMBKADM FCS DIUHP HYWR P MIDM IQMMNDM YRIMW 1RP 1RMWPEHU R 2 AREHU
7KH&RP SIQ DORHQMIGLQRD |RZ DGWENCY [QMINDMADS D) UHP HOAR P MIDMIQMAWRDMW [RP $XIXW  \R-XO
7KHIDUYDDH/R GHUYDAYHLQKKP HOVKHBDVR ' HHP BHU DG UASHRALYHD DUH\KRZ QEHBZ
" HHPEH)
YDOOFH\KHNBFDARD
" HIYDIYHDWHN
" HIYDAYHY/GALI QDM DVFDK | B2 KHEIHY
3UHB0GDQGRM-UPXUHON
, QMINDMFCSV DAHV
, QMINDMFCSY 2 \WHIERY \MP DAHV 2
" HUYDAYHQRAGMI QDAG DVKHEILQ) LOKKP HON
3UHB0G DG RKHURXUBHNV
, QMHNDMFCSV DXV 5
7RIEOGHIYDIYHDAHN
" HIYDIYHICEQNY
" HIYDAYHY/GMI DM DVFDK | BZ KHGIHY
, QMINDMFCSY $ FAX-GOEONY
, QMIHNDMFCSV 2\MHUBQ) \MP CCELOMY

7 RECCHLYDRAYHICH QN
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" RIDW/IQWR\DQGY H AHBVWKDUHDQG SHIMKDLHDP RXQV

7KHIRTBZ 1QJ \BEGV\KRZ \WHHIHAWR \WH&RP SO0 1V GHUYDAYH LOXKP HOV GALIQDAMG DVFDK | B2 KHEIHVRQS$ 2 &, DOGWHARQRICDMS MR HIWVR W LGFRP H
IROKH\ HOWHG-G' HHP EHU DG UASHRARYHD

$PRQAR ®RW JOQUHRIQ] H31QRMHIFRP SUHKHMYHLORRP H
<HWHGG' HRPEH

, QMIVNDMFZEV
$P RQAR QWUFDMILHGILRP $2 &,
<HOWHGHG' HRHP EHU
, QMHNDMABYV
$ P RXQAR QW UHDWILHELQRIQRP H
<HOWHEGHG' HRHP EHU
, QMHINDMABV

7 KHI RIBRZ LQJ \BEGI\KRZ \V\KH P RXQN/| RAH QCH WP V SUVHMG ROWHFRQRICDMS WBMP HOVR RW LGFRP HIQZ KIFK \WHH I HWR FDK |GZ. KHEHY/DHUWHFR GG
IRAH\ HOWHG-G' HHP EHU DG UASHRARYHD

<HWHGG' HRPEH

UHDARQWKLSV
" HUYDMHY/ G-I QDM D/FDK
|®Z KHEIHY
, QMFWNDMACSY , QMIIWVH SHOH LGFRPH

7 KHOP RQNR GRAXQHDT H3JDQVIQ$ 2 &, UHDWGWR\WHERP SDQ VDK I GZ KHZIH/ KDY H - SHAMG \R BH UHRDWAL LHG R \WWH FRQRIADMGE WP HQVR W LGFRP H
RYHAMHH W HYHP RQMVLY DVR' HHPBEU
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" RIDW/IQWR\DQGY H AHBVWKDUHDQG SHIMKDLHDP RXQV

,QRPH7TO H
,@RP HIURP FRQMXQ RSHIDNRQYYEH RIHLCARP H\M VIV\KRZ QEHBZ

<HUWHXGHS' HRPEHJ

7KHSIRYIMRQ BHH IWI RUGARP H\E} H/D/AKRZ QLOWHIFFARP SO0 LQ) FRORICDAMGMBA HOVR G LGFRP HARQUMVR \WHI RTBZ LG

SXUHN
) HHDO
6\BM

' HHIHG
) HGHIDD
6\UM

3WRYIMRQ EHH IWI RULGFRP H\S H/

" XUQ) WH\ HUHGG' HHP BHU WH&RP SI) KDY DERSMG $68
UFRACDIRY GVFRKUH 7KH&RP SIQ KDY HBRMG \R 0SSO \WH JXADIFHLQ$68
AVFRNXHERSHIMRYY DUHDYI RTBZ V

) HEHID
6\WM
) RHJQ

,GFRP H\B H/SOIG GHAR B XQB/

<HWHGG' HRPEH

R HIKOGRH WH LGFRP HAE HY QVFBRAKUH BIDECQ) LGFRP H\S HY SOG DOG \WH DM
SIRGAYHY 7KHLGRRP HWY| HVSOIGE, WH&ERP SO 1URP ERK FRQMX.Q) DG

<HUHGG
" HHPERU

,GFRP H\E] /SOG QAR UHXQBY H FHBY  SHFFHDAR \RIEOLGFRP H\S] H/SOG GHAR UH XQB/ LOWWHIRTBZ L) MUMARNRY/

6\IMDQG GFDON H/
| RAMDD
2 WHDAY

) RHIQW H/
8 QWG. LQIGRP
2WHIIRHIQ

<HUHXEG
" HHP EHU
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" RIDW/IQWR\DQGY H AHBVWKDUHDQG SHIMKDLHDP RXQV

&DK SD P HQNI RULGFRP H\BE B/ QAR UM XQBY Z KLEK LGFOIGHY DRIV | URP ERW FRQMAQ) G GVFRQIMXHGE RSHDIRYY SURR\WHDERSMROR WHIXAIFHIQ$68
VDVIRWRZ V

<HWHGG' HRPEH

' RP HF
) RHIQ
&DK SD P HQWI RUGFRP HW H/ GHAR UH XQB/

7 KHQL HHIPHVEHE HQLGRP H\E H/H SHAMGDAKHS 6 | HAHDOWEMRY LGARP H\Y] UDMDQGLGARP H\E HYWHBRWGZ HIHDVI RIBZ V
<HUHGHG' HHP EHU

,GFRP HIURP FROMXQ) RSHDIRQVEH RUHLGFRP H\] K/

8 6 |HEHLDOXTMAY i DA
6\IMDQG GFDOLGRRP HVY B GHAR | HGHIDOGRRP H\E HIHRW
1 RO CEGIRUGRGAMEGINP V
6HF P FRP SHODIMRQGMIBRZ DFH
6N FRP SHODIRQ
2\KHJ
SKOQJHVIQXQUHFRIQ] H\ EHHIW
SURYMRQI RULGFRP H\E[ W/

. DQDVP DNH/XS \KHP DVUMY  JUDMDD R WWHWBIMLIGRRP HVY H SHOH BHHIW QAR THEHIDOLGRRP HWY HIFAWDMIRY $ GAURDD MY AHLM LFOGY
g H SHOHR UHDAMG\R \WWHHIEEDWKP HOAR D YDDDMRQ DXBZ DFHRQWHERP SO V. DDV, QYHAR HWD &UHEW 3,78V $ IWUWHS GYOGRHG0 DMIDY
&DEDVVAYHMMH WHERP ST GAMP LGHE WD QR BRQIHUP RMONHD WD RAKDAKHH FUHEW Z L@EH BT HG DVIWR GIHURZ QVARH. DOWDY SURSHW Z KIFK
SUMRAD TXOM LHGI RAMHUAS-RRYH, 7&V

$ HRAMMIRQR LFRPHW H SHOHDAKHS 6 |HIHDOWBMAY LHRP HWY WDM\R CRXOOLGHRP H\f  BEHCH IWH SHQVH SURUWR \WH DERSIMRQ R \WH IXAXFHLQ$68
VDVIR®Z V

<HWHGEG' HRPEH

700 DAREMRY UDM
BVBMLGFRP H\Y K GHAR | HEHIDOGFRP H\E EHH LW
SKOYHVIQXFHMIOW SRUMRY/

BVBMFUHAW YDODMRQDIBZ DFHUHBDH 2
6\RFAN FRP SHODIRQ

&RP SHODNRQA\DWZ OFHXQ3U P
2 \MHJ GV

%HH IWSIRVIMRQ! RULGFRP HWY] B/
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" RIDW/IQWR\DQGY H AHBVWKDUHDQG SHIMKDLHDP RXQV

" HHUHGWY DWHV CHOWY DHARP SIMHGR \WHIRTBZ LQ)
" HAHPEHJ

" HHWGW DAHV
1 HARSHDNY WD | RZ DB/
, QMIXEVDIDZ DFHFDW | RZ DG 2
SHMRQ 2
, QrHQRLY 2
2 SHIDNY GDHACELDN
2\
G\BMFSEW
7RIE0GH HG\E DAV JURW
9 DODIRQDIBZ OFH
7RIEOCH HG\E DAHV GV

" HHWG\W ArEQW
" HUHADNRQ
SHMRQ 2
, QHIRY 2
; QUQILEBV
2 SHDMY GDHWKAR XVHDXHV
2\KHJ
7RE0GH HHG\N ACELONY

1 WG HIHGWW aCEOWY

8 QEUWH\E QZVR YOURXY MUMVGRIRDY LQ Z KIFK Z H RSHIDM GHEXFURQY RUFUHAW \WDAFDQERAEH I X@D XM HG IRUM SXUSRHY GAUQ) WH\ HIUP D, EH FDUIHG
IRZ DG \KEMRNR WIARY QP IR \R UHSFH\E CEGILGRRP HRUMS HY/SD CEGILQDIXMM\ HUS VR * HHP BHU WH&RP SDQ KDV R GHHUG\Y DAHV
UHDAGVR VI FUHEW Z KIFK DHVVEMPARD | HOUFDUW | RZ DB SHIRG 7KH&RP SDQ KDY/ UHFRUGHE DI XQYDODMRQ DIBZ DOFH DI CIQWKHWBIM\E] FUHGW DV VWY P RUA
ONHD \WDQ RAKDAKHEHH IWURP WHHBM\EY FUHEWZ LAOGRAEH DT HG 7KH&RP SDQ KD/ R GHHUMG\E DAFVUHDM\R WEIM GHARSHIDMY GAHY Z KIFK DUH
\WEMANR YOURYFOW IRZ OGSHIRG/R W\ HOW $ SDMVIOYDOOMRQ DERZ OFHR KDVEHD UFRGEE GHR WHH SHRAGH SWDNROR WHH WM GHARSHDI)
GKHVEHRMWH DUHEGIR EHXM] HG

7 KHAOQHIQQIAGH HIBG\Y] QCELOMAY| ROWH\ HOWHIGS' HHPBHU DG ZD/SUP DUO GIYHDE WHS$ GYOJRHG0 DMIDY  &DEDW\DBI DG UYHIC
R WHUHIDMG GH HUHG EDDRHY G HHAHY EHETHHERRN DQG\Y EDLY G-BUHADRD DRI Z W UASHANRAS GHEXAUEGJRRGZ LAD LRIV Z W URSHRAR LOMINDM FTSV
RG-S DIDQMRKHI FRP SUHKHLYH LGFRP H CRINW Z 1\ URSHAKR \WH LOMIVMGMDIBZ DOFH FOL | RZ DG DOG DRIV Z W UASHRANR WH CP RMYDIRQ R SURA®
FCSMB HG WMWK DQGH SHIP HOBINRQFRW

7 KHQHNAKDQI HLQ\WH\REDYDOOMRQ DIRZ DGFHZ DV DQLGFUHDHR Q  7KHYDODMRQDIRZ DGFHDN HHP BHU Z D/UHDME\R WM QHARSHDIY GRW
O | RZ DB/ D05 WBAM\E  FUEW \WDAVLQ \WH MGIP HOAR P DQRIHP HQWDUH QRAP RUH ONHD \KDQ QRANR EH WD HG |, Q DAFWQY WH CELOW \R D0 H GHHIMG Y DAV
P DI HP HQVRQUGHIHG Z KHMHUWP RIHONHD WO RAKDYRP HSRMRQRUDTR WHGH HUHG\E DAFNVZ LORAEH WD HS 7 KHXGWP DMWY DARQR GHHWGY DAHNLY
G-SHIEHWKSR WHIHHDIRO R | XWXUH S} CEGH LGARP H GAUQ) WH SHIRGY LQ Z KLFK \WRH WP SRUIY - QLMY BHRP H GHOANEG! 0 DDIHP HONFRQIGHIG WH \FKHOG
UYHIDOR
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" RDWIQWR\DQGV H A-BWKDUHDQG SHINKDLHEP RXQNV

GHHBWGWW CHONY IGFXAQ) WHILP SCRAR DYDME®] FDWY BOAN DG AW |RZ DG SHIRGY SURVRMG | XWUH\RE CEGILCARP H DG SOQQQ) DM LHY \WDADUH SXGHONQ
P INQJ WLV DAVHAP HQV, QREHMWR IX@® WO HGHHWGW DAHV WHERP SOQ Z LOOQHHE VR IHHIDM | XWUH W CE®! LGARP H SURMWR WHH SUDARO R \WH CHARSHIDIY GRW
DG FHBWADW |RZ DBV 7 KHEP RXQAR WHGH HIHG W] DARAV FROUGHIHG UHDT] CE®! KRZ HYHU FRX@ BEHUWHGFEHG LQWH GHOUWLP L BXNP DRVR IXAXUHL CE® LRRP HGAUQY)
\KHFDW | RZ DG SHIRG DHUWHGHEHG

7KHIRTZ 1Q) \RE®! \iXP P D] BV \KH CRMW UHDMG VR WH &RP SBQ IV JWIRW XQUHARIQ] HG M BHH LW 7 KH OP RXQIV QMG LQ WH EHBZ. \RE®! DOR UHBUHVHIV \WH \RVEC
XQUHRIQ] HoWM BEHH WWKDAML BHFRIQ] HG Z RX@LP SCPAHH | HARYHW UDMDVR - HAHP BHU DG UASHRRYHD

<HWHXGHS' HRPEHJ

YDOFHDAEHILQIQ) R SHIRG
8 HWMQW EHH IWAWEIGHSGHWR@BMQ) R WEMHR P MIANRY/
YODFHDMIGR SHIRG 2

7R \KH H WNQMIAXADGG SHIDBY DUH QRADMARHS Z LW UASHRAR XGRHMBIQWY  SRMRYY TP RXQN CFRXHS Z LQOEH UHSXFHG DQG UH GRME DV D BBAIROR \WHRYHDT
LGARP HV SIRYIMRQLOWH SHIRG | RUZ KLEK WH HYHNRARXY UATXLLIQ) WH DEWMA HW7 KHIHZ HIH QR LOMBADGE SHDBWY BFRIQ] HELQSIRYIMRY BHH IWI RULGFRP H\E] HY/
RQFRQIXNQ) RSHDMRYY | ROWH\ HIUHQGG' HHP BHU 7KH\RBOIP RQAR LQMIDQG SHIMWY UFRIQ] H3 LQ SIRYIMRQ EHH IWI RULGFRP H\E HY RQ FROMX.Q)
RSHIDARQ/Z D/ IRUNH\ HOUHGG' HR-P BHU 7 KHHZ HHQR CARXHG LQMIAMDOG SHDIWVDYR ' HAHP BHU

7KH&RP SIQ 1LV QP HIRXY FRQRICDMS DG WEDDMIGFRP H\E UAMO/IQWHS 6 |HEHDOWUMVGRNRY 7 KHIRTBZ 1Q) GHAUEHARHRSHOWE] \ HIY B\ MIQU LFDQAR
MUMGRNRY DVR ' HHP BHU
- XUNGPARD 3HIRG
8 Q\MG6\BM/) HEHID
8 QAMG6\BIMY 6\BM

* LYHQ WWDAKH &RP SDQ KDV X\ HG WEAM CHARSHIDIY GRWHY LQ WH PXUHADG SURUN HOY/ \WH WEAM | RUH CP LCDARQ B\ \WH WEAM \Bf L) DXAKRUMY Z LOWSLIFDD
UHP DORSHI RUDSHIRGI RTBRZ LQ) WHXVHR \XAK GHARSHIDIY GRWADW |RZ DB/ H \WEQ) \WHSHIRGIRUH P LODNRQEH RQG\WH\ HW/ LQAFDMGCERYH

YHH VB DY

7KH&RP SIQ \SRQRW\EF [ XQGHS GH LOHE EHH IVMSHMRQ SOV \KDARYHURHYEIQ HP SR HHY %4HH W1 RUWH SOV DUHIHHIDD EDHE RQDYHIIHILGIOSD. DQG\ HOW
R VHYFH 7KH&RP S0 VIXQAQ) SRIA VR IXQE\WHP LQP XP UHTXUHG FROMEXWNRQY FROUMMOAZ W IR UTXLUHP HQW EDJHG RQ CRACUDORRP SXBMRQY X\ LQ) \WH
SIRVPMG XQUWASHEW HKRGR FOBXOMR)

7KH&RP ST \GRORY D XQ XQEHG SO R SURYLGH KHIEK FOUH EHH IWAR FHYIIQ UANBG HP SER HYY 7 KHSDQSD, VDWEAMG SHAHQBIHR P HAFDOH S-OAVUGHEGE
G-BANEGY DG RMHUFRYHD HOGG REQ DR/ DHSOIG RANR WHERP S0 VRSHIDINRY/

7KHE&RPSIQ XW/D' HHPEU P HDXUP HOAGDM IRUDDR LW GHLGHS BHH IMSHMRQ DG SRAHNIP HAP HAFDDSMYY 7KH &RP SO KDV \ER GHIGHS BHH W
SHMRQSDRY \WH( FREHYLFH/+ RAD 3HMRQ3MQZ KIFK Z DVI UR HOWR I XMUHIFFUCO'DVR ' HHP BHU DOGWH( FREHYLFHV3HQMRQ( TXW 3@QZ KIFK Z DVI R H
\RIXMHOFFUCYDVR ' HHP EHU 7 KHUANHHKHOGRFDH SOQZ DVFRHG\R Q2. WANBH/H | HRRYH- XO
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" RIDW/IQWR\DQGY H AHBVWKDUHDQG SHIMKDLHDP RXQV

7 KHIRWZ LQJ \REGY \IXP P DU HADQI HYLQWH BHH IWREDI DRQ SO DWHN DG I XQAHG WMV R WH&RP S0 v GH LCHS BHH IMBHURQ SO0V DG RKHUSRWIHNSP HA
BHHIWEDD

" HIGGYHH VBHMRQ3 @/ 2 WHI3 RIWHALHP HQWHH VB O
P EHU “HPEHU

&KDQIHLQBEHH WREQIDIRQ
%HH IMWREQI DARQDAEHILQRQ) R SHIRG
, QMBXVRWY
3OQVHNBP HQV 2 2
YHHIWSIG 2 2
3UP P VIOG 2 2
$ ANDUDORY JOQ
%HH MWREQI DARQDMIGR \WHSHIRG

&KDYHLQSTQDAHN
) OUYDDHR STQDAMHVDAEIIQRQ) R
SHIRG

$ ANDOUMQRQSOQDAHV 2 2
( P SB HIFRQUBEMWRY/

3OQVHNBP HQV 2 2
YHHIWSIG 2 2
3UP P VIIG 2 2

) DUYDOHR SOQDAHVDAIGR \WHSHIRG 2 2

) XQG-GWIMVR \WHSDY XQGHIXQE5

" HIGBYHHIVBHMRQ3OQ/2 7 KHCAXDUDORWYI RAH\ HIUHGHG' HAHP BHU zD/ Z KK Z D/GIYHDE GHRUDH/IQWHGMVRQADM/R DG
GRIH/IQ IHHDOGP RIUSKIF H SHIHFHR 7 KHOCAXDUDO) Q! ROWH\ HOUHQGHG' HAHP BHU zD/ ZKIFK Z D/GIYHRR LGRUHDHVIQWHGVFRXQADM/
R DQGLP SURYHP HQVLQJIHHIDOGP RIUSKIE H SHIHFHR

$ P RXQVUFRIQ] HELQWHARQRIEDAMS EDDGFH\KHHVFRQIMAR

" HICQHE YHH VB HMRQ3 @V 2 WHJ3 RMHALHP HQVHHIVB @Q
" HHPEH ' HRHPEHU

1 RIEXUHNDAHN 2 2
SXUHMIEDY 2 2
1 REXAUHQMIEON
$2& QR \Y

1 HAP RAQ\MFRIQ] H

7KHQHAZP RXQIR  SURVIRMG EHCH IWREMI DINRQ DG SOQ DAV RUDEXQG-IX QGG STRVZ DY FOWL LHE DY QRIPXUHNITEL QA LQWKH FRORICDMS EDDFH\KHAN
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" RIDW/IQWR\DQGY H AHBVWKDUHDQG SHIMKDLHDP RXQV

$PRQVUIHRIQ] HGLQ$ 2 &, ARQOLWR
" HIGGYHH VBHMRQ3 @/ 2 WHU3 RIAHALHP HVWAHH M @Q

' HHHP EHU " HHHPEHU
1HNIDOQ
* IRWIP RQMHRIQ] HG
" HHHGLORP H\L B/
1 HAZP RRQUBFRIQ] HG
&RP SRHQVR QGHABHIRAF EHHIWH SHOHFRQAWR
' HIQHE YHH VB HMRQ 3@QV 2 WHJ3 RIMHALHP HOW/HH VB @Q
<HDWHXGHS' HHP EHU <HDWHXGHS' HAHP EHU
, QMR
([ SHFAMGUIMQROSDO
DAHV 2 2 2

$ P RMYDMRQR SURUVHYIFH
AW
$ P RMJDMROR GHAJOO
W
6HAMBP HQVIDIQ GW

1 WBHIRAF BHHIW

H SHOH

$ @FRP SRHQVR QVBHIRAF EHH IWH SHOHDHSUAHOMGZ LMOQRKHU LGFRP H H SHOH GIAQWHERP S0 VFRQRIEDMWEM HOVR GRW LFRP H
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" RIDW/IQWR\DQGY H AHBVWKDUHDQG SHIMKDLHDP RXQV

&RP SRHOVR  RIMHUPKDQ) HY/1Q ST DAHVDQG EHH IMREQI DIRQY UHFRI Q] HELQRMHUFRP SUKHOUYHLGFRP HFRQIMVR

" HIGGYHH VBHMRQ3 @/ 2 WHI3 RAHALHP HWAHH VB O
P EHU P EHU

1 HVIDQ RW
$ P RWYDIRQR SURWNHYIFHRBEW 2 2 2
$ P RYY DARQRUVHNBP HQBFRIQUROR GHAIDQ

7REOHFRIQ] HELORKHUFRP SUHHLYH

FRPH B/

7RECURIQ] H3LQQIBHIRGAF EHH IWRWIQG
RNHUFRP SUKHOUYH LFRP H &AW

7 KHI RTBZ L) \BE®! SUAHVVHBRMG LQ RUP DIRQ CERVIKH & RP SO IV SHMRQ SOV Z W SURWARG EHH IWREQI DIRQY DQG CFRXP XD EHH IWREDI DIRQYVIQH FHWVR
SOQDAHN

" HIQGYHH IVBHMRQ3 @Y 2 WHJ3 RAHALHP HOW/HH VB OQ
P EHU P EHU

3URMANG EHH IWREQIDIRQ
$ FRXP XOMEEHH IWEDIDIRQ 2 2
) DUYDDOHR STQDIHV 2 2

6LIQU LFDQAZ H.J KW DYH.DI HDWAKP SWRQYXVHGLQ GHMIP LAY WHSHOMRQRED) DR/ LFOGHWWHI RGBZ LQJ

" HIHE YHH IMBHMRQ3@QV 2 WHJ3 RMWHALHP HOW/AHH VB @Q
' HRHHP EHU " HHPEH)
" VARXQNDM
5DMR FRP SHODNROLGFWDH 1% 1% 1% 1%

7 KHQWFRXQADMI RUGISHIRAF BHH IWARWWLY GHMP LGHG B\ X\ LQJ D\ LHTE FXAYHP REHD 7 KHP RAHOGHHBSV DVSRADM FXUYH EDAHE RQWH\ LHIB/ DYDIOEB! I URP D
EURIG EDHGXQYHYHR KLIK TXODW FRSRIDMERQDY 7 KHAVFRXQADM LV \KHQVAND/\KH Z HIKWG DYHIDIHVERADM XMQ) WHUASHRWHSDIGWH SHRAMG EHH IWDK | BZ VDY
WHZ HIKW 6L QU LEDQAZ HIKWG DYHIDI HDWKP SIRQYXVHGLQGHMP 1QQ) GUSHIRAF BHH IWARWFOGHWHI RBZ 1Y

" HIGBYHH IVBHMRQ3 @Y 2 WHJ3 RIHALHP HQW/HH VB O
<HUWHXEG' HHP EHU <HUWHYEG' HHP EHU

" VFRXQADM
([ SHFAMGUIMQRODAHV 2 2 2
5DMR FRP SHODIRQ

LCFUDH 1% 1% 1% 1% 1% 13
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" RIDW/IQWR\DQGY H AHBVWKDUHDQG SHIMKDLHDP RXQV

) DUYDOHR SOQDXHV

7 KHLQAWE HNREMRRYH | RUWH STIQV/ VR JHHDM UDAQ/ K LELHQAR P HANVXMH REQIDIRDY 7 KHWDAD\ R P HAAKH REMARYH LGFOGHY JHHIDAMY DMERRYH UMD/
XMQ) KLIKHJWBMEQ) DAV VKA DY DA VHRXUMEY DG EDDGACQY UM XMCQ) G YROMB DAV VKAK DV 11 HG LGFRP HVHRXUMIY 7 KH SOQV LQYHANGQ DQ DIRFDMRQR  DAHV
CFURW \WH B R EIRIBD GH LQHG | LGDADODMAAFDAIRUNY R HIXW DQG 1 HG LGARP H \HRXUMEY 7 KH \BLISADERFDIRQY | RUWWH ST DAV CFRIRW \WH IR 8 6 SOQV D D/

IRBZV

HDOW VEXUAMYOQG 11 HELGRRP HIQAWE HONI RUWH( FREHFHV3HQIRY( TXAW 3@Q DG HDAWVHRXUMWYDG 11 HELGRRP HIQMHWR HONIRU

\WH( FREHYLFHV+ RAD 3HMERQ3@0

7KH&RP SR KWL LHY SO DAVHV BEDVHG XSRQ D 1 U YDOH KIHIDWK\  Z KHH HIRK DAVAAZ WO WH KIHIDBK\ LV EDVHG RQ WH GZ HWAGYHOLCEXWKDAYY LI QU LFOQAWR LW
P HDXUHP HOA7 KHI QUYDOHKIHDA FRQUMWVR \WUHHGYHY DV IRBZ V

t

[ HYHD 2 O DXV DUH XCDEWMAG TXRWG SUFHY| RUGHNFOCDAHN DQG CCEL QA LQ CRAYHP CUNAN CFRHWMEGI DAKHP HDKUHP HOADM $ AYHP DNV SURNGHSUAQ)
@B RUMDGRFRXUQ) DABDIME HND DG LFXGHH FKDQIHY DG G-OBUP DUNAN / HYHD  DWHIVSUP DU LQROGH LA HONLQ SXETFD \WDGHS HIXWN VHRXUMEY
DOG P XWOD XQB/ 7 KRHVERXUMEY RUWHXQEHDLQ) QMR HOVR WHIXQB/ DUH CRAYHD WDGEHG DOG YDOHSE XMQ) TXRAG SUFHY | RULGHDINFDOV-RXUMAY | RP \KH
P DA FKDQIHY

/ HYHD 2, CBXWLGFOIGH TXRWG SUFHY | RUMP [MUDAMAV RUCCELONY LQ CRIYH P DUV TXRAMG SUFH/|URP WRH Z LQIQ) \R \MDGH LQ P DUNHV\KDADUH GRATRRYH RU
RXHULCSXW WDADUH REVHLYCE®! RUFDQ EH FRURERDAMG B\ P DNHAGDI IRUWHWMP R \KH LOWAKP HIVBXAK LCBXW LGFOGH P DNHNQMIALDMY DQG YRIMDNY
\SUHIB/ DG\ IHT FXUYHY / HYHD  DWEV SUP DUO FROIMAR 11 HG LGFRP H VHRXUMY DGG FRP P LQIGBG | XQB/ WDADUH CRACRAYHD \WDGHS RUZ KRH XQEHDLQ
LOAHR HONDUH YDOHGXMQ) REVHYCEGP DNSMFHICEXW 7 KHI DUYDDHR SOQDXANVIQYMAMSLOI L] HG LGFRP HVHRXUMEV LY JHH.DD GAMP IGHEXQ) YDODARD
P RGHY \WDAXVH REVALY TEGH LOSXW\KAK DV LQMBMADAY ERQG\ LH/ GZ YROP HP DNAATXRM/DQG TXRAG SUFHY | RIMP LOUDMNV 300 DAHV\KDAHIQHIAGLO
ARP P LQI B XQB/DUH YDOHGXMQ) DXQUBUFHRUGHADAHAYDOH 31$9° \KDAYVEDHEROWHXQEHDIQ) LMY HOVR WHIXQG

[ HYHD 2 &HIMOQ LCBXW DIHXREVHYTE®R VXSSRIWMG B\ W RUQR P DINHAZRRYWY - DG VLI QU LFDQAR \WH | LUYDOH P HDUXUHP HQWV8 (REVHYCE® LCEXW UH GRVYKH
&RP SOQ WVEWNHIP DMR Z KDAK\ SRKHINAOP DINHABDIASIQNV Z RX@ XVH R GNP LCH DWBRQVIRNRQ SUFH | RUMH DAANRUACHOW DAKH WHSRW AOM / HYHD

DAHVLGFOGHLQMWY HONFRYHIGE LQKUDGFHFRQAEFVDQG UD0HAIIMI XQB/ YOOHG XMQ) I QU LFDQMGREVHYCEGILCEXW
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7 KHIRTRZ 1QJ \EEGVVHVRIW B\ BYHDZ MQWHI QUYDOHKIHIUAK,  SOQDWHVDATIUYDOH
' HHPEHU
7REO / WHD / HHD / HHD
&DWK DGFDK HIXLYDBRQV 2 2
( T VHRXUMY
' RP HANF ARANY 2 2

) U HGLGFRP HVERXUANY/
7UDKY IX/ 2 2
&R SRIDMOGGRMHUERD/ 2 2
7RID 2 2

' HHP EHU
7REO | BHO | WHD | WHD
&DK DG DK HTXLYDBRV 2 2 2 2
( T VHRXUMY
' RP HE RANY 2 2

) 1 HELGRRP HVHRXUMY
7UDXY IX/ 2 2
&R SRIDMDQGRKHJERQS/ 2 2
7RID 2 2

7KHIRZ 1Q) BHH IWED P HQWV Z KIFK UH GRW SHRAKG I XWUHVHYLIFH DY DESURSUDM OHH SHAMG\REHSOG

" HIQBYHH VBHMRQ 2 WHU3 RIHNHP HQW
300/

<HU YHHLBOO

7KHERP S H SFWWFRQUEXM R IWGHIGGEHHIWSHMROSD/DMG W \WH RKHUSRIANP HABHCH ST LQ 7KHHDHQR O HAFDHWEIG
UFHSWH SHRRGLO! XUMUHSHIRG/

" HICHE&RONEXUR) 3 @OV

7KH&RP ST KDV GH LQHE FRQMEXIRQ SOQV FRYHIQ) GRP HAF HP ST HVR WHERP S0 3URVRWHFRMQ) R \KHS$ GORHG0 DMIDY & DEDVWAID! WHGH GG
FROUEXIR) SOV DBR FRYHIHG DIRMIQWWEMADY 7KH&RP SIQ WHFREE H SHOHY LGFOAQ) H SHOHY UHIDAG \R QVARQIMHS RSHDIRY R DG
UHDMVR\KHAHSDQV| ROWH HOWHGS' HHP BHU DG UASHAYHD
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6WHN YDVHG & RP SHODWRQ

7KH&RP SI) KDV DQ HIXW LCRHIYH SOQ XQEHUZ KIFK I UDQIV FRP P RQ WRAN [ DB/ \R HP SR H GUHRRY DG DI ICDM/R WHERP ST $W HRHPBHU
\KOUW/R FRP P RQWREN Z HIH DYDDE®! | RUMMOGRH XQEHUWH STIR %H-ILQQQ) RQ-XO WHERP SIQ VHAMBY \WHH [ DB/ WURKI K WH MMXOGFHR WD
\KDUA/ XQEHULWHDAW LRHQIYH ST 7 KH&RP SDQ. KDVJIUIQAMGS 6$ V 568 VG368 VD/SIWR LWHDXAW LRHUYHFRP SHODIRQSURIUP

0 RAILFDIRY
60BIR $GDEFHG0 DMIDY  &DEOWW

7KH&RP SHODMRQ&RP P WWHR \WH&RP SDQ WYRDG 3 &RP SHODIRQ&RP P IWvH  DSSURYHG P RALLFDARYY Z W IWSHPWR 568 VKHB R HP SR HVR \WWH$ GYDHHG
0 DMIDY  &DEDWBEMQN DAKHWP HR \KRH\DB! VFH1I RM - R WHVH FRQRICDMG | LCDADOMBIMP HQV - 7 KHVH P RALFDNRQY SURYLGH \KDADQ. XQYHAMG 568 VKHE B\

$GOHHG0 DMIDY  &DEOW HP SR HY/ Z KK DHGH R YRR $ SUO ZIOFRMH\R IRBZ  WHUIQWIOYHIY VFKHEX®! DV Q' DV WH HP SR HH W V
HP SR HGB WHY64 HUXQMDKH YR DM $ Q XQYHWMGS5 68 VWDAZ HIHVFKHXBG R YHIND \MUS SUIO Z HHIRJHWG DAKHWP HR WH\VDBI LQ CHFFRRMEAHZ LW \KH
RWICP 68 WPV 7 KLVP RALLFDNRQAGRWDYHDP DMUIDAP STRARQWRFN EDHGFRP SHODINRQH SHOH

6WWFAN 2 SWRQV

7KH&RP SO0 KDVLWKHE RN ROMRQ/\R SXURKDH( FRA WG FRP P ROWREN DVSDWR IWHTXW LRHQIYHFRP SHODIRQSURIUIP 7 KHUHMDUH YOUIRXY YHAMY) FROAMR)Y
DARALDMS Z W \WREN RSWNRQY MKHS SURUVR \WH OXQRK R \WH &RP SDQ TV LQWIDSXETF RIHIQ) 3,327 LQ6HBWP BHU LFOAQ) \DIVW CRMRQ R FHIBQ \HYIFH DO RU
SHURUP DFH EDHG FRIAMRYY 6XEVHTXHAR WH , 32 \WH &RP SO0 IV WRAN RSWRQ JUDQN KDYH EHHQ \KEMPAR JUIGHG YR FROBMRQY EDHG RQVHYLFH 7KH P P XP
FRUUPMIOMP R WHE&RP SO0 T/ WRFN ROMRQY/ VDN HOY

7 KHIR®Z LQ) \REGI\XP P D] H/\AKHORMNW R ARP P RQWRFN RSWRQY/ | RAMHSHIRGIURP * HRHP BHU \WURXAIK WH\ HUHG-G' HHP BHU
© HIKWG
$YHDIH
© HIKWG 5 HP OQQ) $JIUIDM
1XP EHUR $YHDIH( [ HAMH &RQADRNDO , QMOMF9 DOH
2 SWRY/ 3UFH 7HP 1Q\ OO/ DWRADY
2 XMEEQ DV HHP B
([HRMG
) RUHWG
([SWHG
2 XMEEQ DV HHP B
([HRMG
2 XMEEQ DV HHP B
([HRMG
2 XMEEQ DV HHP B

([ HAME®IDN HHP BHU

7 KH DJJUH DM LQNIOUE YDOH SHUVKH CERYH \BE®! UHBUHV\KH QL HUHGPH EHETHHD WH | LU YDOH WH &RP SO0 IV FRP P ROVIRAN RQ\WH OWREEQ) @ R \KH U-SRCY
SHIRG GHMP LQHELQDFFR EDFHZ W WHSTQWLP V DIG\WHH HIVHSUFHR LQWHP RH VRN RSWRQVP XGEIHGE, WHUASHRYHQ®P EHUR WRAN RSWRQ/DVR WDAEDM
7 KH\RBOLQUQUE YOOHR \WRAN ROWRQY H HIVHE Z HH s8] GUQ \WH\ W HEG' HHPEHU DG ASHAIWHD $CAUWRTD FDK
SURHHB/UHFHYHGE WHERP SO 1URP \WHH HIAVHR RN RSWRQVZ HIHGRAP DMUDO ROWH\ HOWHIGG' HHP BHU DG UAGHRRMHD
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7KHH Z HIH QR VRN ROWRQ [ DB/ JUDQMG GAUQ) \WH\ W HIGG' HHP BHU 0% TKHERP ST XVAV\KH 940N 6 FKROV RSWRQ SUAQ) P RG-DIR
GHAP LGHWHI DUYDOHR LVREN RSWRQIUIDN

5 FAURKMG6WANS$Z DLB/ 5 FWMRMG6\RAN 8 QWDQG3HJRP DRHERRNS QW
56%

7KH&RP SIQ KDVJUDQAGS 6$ VVMEMAAR YHMY) FRGWRYVEDFGR)  HYFHR®  SHURPOFHR® RU  DARP BEDIRQR \HYIFHOGGSHIRP DFHFREURY/
G-BHIEHONRQZ KIFK HYHNRFRXWY | LUAV7 KH YHUAAQ) UTXLUHP HOWVI RUWHP DNVRUMWY R \KHVH O DB/ Z HIH EDHG XSRQ\WH CFKUEYHP HOAR D SHURUP DFH FRQEMRD $ VAHIGHGELO
WH [ 06 DIWHHP HON HIFK [ DU \KEMPANR \WH SHURUP DQFH FROAMIRQ [XED YHUV XSRQ \WH RFPAUMIFH R D GHLGHS @NXGEW HYHAKSRQ Z KIEK FHIEQ LOYHWR HON X/
DIIDMGZ W &&0 3 DIRP HIMBANKRTH UFHYH SURFHHBYH AHHAQ) FHVBIQWMUAKRDY $ GRRXIK DFKLEYHP HQAR \KH SHURUP DGPH FRQEMRQ LY \KEWMPAR ARG VHYLFH
ZIWWHERP SIQ \WHWP VR [ DB/ IMXHG Z 1\ SHYRUP DOFH FRQAMRQY MIEXOM\WDAKHSHIRP DFH YHKD) FRAWRQ A EHDMEGHG | RUDSHIRGR M| P RQKVIRIBZ LY
VFBOUDARD | URP \HIYLEH XQGHUFHEEQ AP IR G-BHIEQ) RQWH P HIQV R FEODIRY |URP \WH &RP SO DQG \KEMRMR RIKHUI CRRLY \KFK D/ LQAYIGDOV-BOIDIRY
DIUHP HON 7 KH\EP H SHIRIP DFH YR FRQEMRQ | RUWH &RP S V5 6$ V DOR JRYHOY \KH DFAKUHYHP HOAR \WH SHURUP DQFH YR FROGMRQ | RUWKH &RP SO0 IV WREN
RONRY/

XU \WH\ HUHGG' HRHPBHU WH&RP SO0 AGCRAIUIQAIQ 56$V $VR ' HHP BHU WHE&RP SDQ AGQRADYHDQ RAMBAQ) XQHING56$ V
\XEVIRAR SHURUP DQFH YHAMY FROAMRQ

568

*XUQY \WH\ HIUHDGG' HRP B WHERP SI) JUDQAG 568 VXQEUIWHMW LRHIIYHSDD ( DFK 568 SURYLGH/WKH UHALSLHQAZ LW \IH UL KR UHFHYH
D\KOH R FRP P RQ VN \XEVPAIR JUDGHG YR \MP V EDHE RO HIYIFH Z KIFK | RUWH [ DB/ JUIQAG GAUQ) WH\ HUHGG' HAHP BHU JHHI® WXL
DSSR P DMY RH\ HIUR VHIYIFHIRUP HP EHYR \WH&RP S0 VERDG R QUHRRLY DG D5SUR P DMD WUH\ HIW R \HYLFH I RUFP SR H 7KH YDOHR \KH5 68 VIUIQAG
GUQ \WH\ HUHGG' HHP BHU Z DVEDHGRQWHDHIIHR \WHKUK DOGEZ WHAQ) SUFH/R WHE&RP SO0 IVARP P ROVIBAN ROWH1 < 6(  RQWHSUHFHAQ) \WEQ)
@ QFREFHZ LK WHERP SIQ IV SRIA 1RUYDOLQ \KFK [Z DB/ &RP SHODINRQH SHOH UHIIMG W \WH 5 68 VLV UHFRIQ] HG RQ DL KWICH EDMY RYHUVGH UASHRYH
YHAMY SHIRG

368
W

CXUQY WH\ HIUHGG' HHP BHU WHERP S JUDQMG 368V DAL XQEHJIW HIXOW LGRHQIYH SO 7KH 368 V JUIRMG GAUQY WH\ HIUHIGG
CHRHPEHU SURYIGHWHUASIHOVZ W \KRHUIKWR BFHYHWKDUWVR FRPP RQUWRANGBHIGHARY R D&RP SI) \GHAILF | ((DGADCSHIRP DFHBJHADG RO
\WH UHIDYH LGRS DA LO \WWH \RBDWKDUHKRTEHJ M) 3765  JROD 3\WH 3HURP DOFH P DKUY 7 KH 3HIRUP DQFH P HDXUY D P HDAXUHG LQG-SHIG-Q® R HIFK RKHU BXW
CAKLHYHP HQAR BRI P HMEVLY P FDJKUHG RQWH\LP H\MUHH\ HOUSHIR P DFHSHURG | URP - DAY WRAIK' HHPBU 33HIRP DFHSHIRG ' FBHEQ RQ
\WH &RP SO W SHIRP OGFH UHIMYH \R WH 3HIRUP OQFH P HDKUY HIFK 368 [ DG UHALSLHQALY HIJLEGI\R UHFHYH D SHFQETH R \WH\ELJHAQ®P BHUR \KDWAY JUDQMG \R \KH
UASHOMDQLY IURP |HRWR 7KH368 V \RWHH WONDLQHG Z LOYHAMRQWHEDMWHERP SHODIRQ&RP P IWHFHMYLKHIRUHYHP HOAR WH3HIRIP DFHP FDKUY
I RUWH 3HJRUP DFH SHIRG Z KIFK Z LORFRXUNKEVHTXHQAR \WHHIG R \WH 3HURUP DOPH SHIRG DG DWWUWH & RP S0 1 LBV IW DOOOFRQRIEDAG | LDGADOWEM HOW I ROWH
\HUHEQ ' HHP B
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$ AUHYHP HOAR WH&RP SDQ \GHALL L | LCDQALDOSHRUP DOFHVELT HAY/P HDUKUHG EDVHG RQ\WHCPMOOKUHH\ HIUPXP XOYHUAXOVIFIRWARH3 HIRUP DOFHSHIRG 7KH765
JRODLY EDHG RQWH &RP S IV CRMID7 65 SHIRIP DFH DIDQMARP SIQHVIQWH6G 3 6SHADIV &KHP LFDY, Q& RYHUWH 3HURUP DQFH SHIRG 7KH765 JRODZ KIFK
GMPIQVKRZ PXAKR WH R WH 368 V. IUIQRMG GAUQY PD EHHAGHS LV FRUGHHG D P ONHAFRGAWR) DV RSSRWHG R D YR FROBWRY %4-FDXVH D P DUNHA
FROGUROLY QRVRQUGHHG D YHAD) FROAMRY WY/ UH GRMS LOWHJIUDQAEDMI DUYDOHR \WH LY. D5 06 WH DARALDMG FRP SHODINRQ FRWEDHE RQWHI IUYDDOHR \WHIY OG
LV UFRIQ] H3 RYHUH 3HIRWP DGFH SHIRG BIDBBW R Z KHKM-UWH &RP S CRMID CRKUHYHY WH P DNAFRQEMRQ RUKH GYHDR  CRCUHYHP HQAVDY (RY) DV \HYLEH LY
SIRMGGE WHUHASIHOV

W

CXUQY WH\ HIUHGG' HRHP BHU WHERP S JUDQMG 368V DAELIHA XQEHJIW HIXOW LGRHQIYH SO 7KH 368 V JUIRMG GAUQY WH\ HUHIGG
CHPEU SURYIGHWHUASIHOVZ W \KRHUI KR BFHYHWKDUWVR FRPP RQUWRANGBHIGARY R D&RP SI) \GHAILF | ((DGADCSHIRP DFHBIHADG RO
\WH UHDYH LGRS DA LO WWH \RBDWKDUHKRTEHJWMD 3765 JROD 3\WH 3HURUP DQFH P HDKUY 7 KH 3HIRUP DQFH P HDXUY D P HDXUHG LQG-SHIG-Q® R HIFK RKHU BXW
CAKLHYHP HQAR BRI P HEVLY P FDJKUHG RQWH\LP H\MUHH\ HOUSHIR P DFHSHURG | URP - DO WRAIK' HHPBU 33HIRP DFHSHIRG ' FBHEQ RQ
\WH &RP SO TV SHURP DGR UHIMYH \R WH 3HIRUP OQFH P HDXUY HIFK 368 [ DG UHALSLHQALY HIJLEGI\R UHFHYH D SHFQEDH R \WHVELJHAQP BHUR \KDUWA/ JUDQMG \R \KH
UASHOMIQLQ 1R JHRWR 7KH368 V \RWHH \WONDHS Z LOYHINRQ\WWHEDMWHERP SHODIRQ&RP P WHR \WH&RP ST VY/ROGR ¢ LHARY 3&RP SHODIRQ
&RPPIWH  FHWIHKHDAUHYHP HOAR WH3HIRIP DFHP HDXUYI RAWH3HIRIP DFHSHIRG Z KIFK Z LORFAAUNEHNHARWHHIGR WH3HJRIP DFHSHIRG DGO WKH
&RP S | LBVIWDXOOFRQRIEDAG | LCDGALCONBAP HVI RAKH\ HIUHAQ) ' HRHP BHU

$ AUHYHP HOAR WH&RP SDQ \GHALLLF | LCDGALDOSHRUP DOFHVELIHAY/P HDUKUHG EDVHG RQ\WHCPXMOOKUH\ HIUPXP XOYHUAXOVIFIRWAKH3 HIRUP DOFHSHIRG 7KH765
JRODLY EDHG RQWH &RP SV CRMID7 65 SHIRIP DFH DIDQMARP SIQHVIQWHG 3 6SHADINV &KHP LFDY, Q& RYHUWH 3HURUP DQFH SHIRG 7KH765 JRODZ KIFK
GMPIQVKRZ PXAKR WH R WH 368 VJUIQRMG AU PD EHHAGHS LV FRMGHHE D P ONHAFRGAWR) DV RSSRWHG R D YR FROGWRY %4-FDAH D P DUNHA
FROGUROLY QRVRQUGHHG D YHAD) FROAMRY WY/ UH GRMS LOWHJIUDQAEDMI DUYDOHR \WH LY. D5 OQG WH DARALDMG FRP SHODINRQ FRWEDHE RQWHI IUYDDHR \WHIY OG
LV UFRIQ] H5 RYHUH 3HIRWP DGFH SHIRG BIDBBW R Z KHKM-UWH &RP S CRMID CRKUHYHY WH P DNAAFRQEMRQ RUKH GYHDR  CRCUHYHP HQAVDY (RY) DV \HYLEH LY
SIRMIGGE WHUASIHOV

.18

CXUQY WH\ HIUHGG' HHP BHU WHERP S JUDQMG 368V DAL HA XQEHJIW HIXOW LGRHQIYH SO 7KH 368 V JUIQMG GAUQ) WH\ HUHIGG
" HHPEHU SURYIGH \WH UHALSLHOV Z 1\ \WH UKV UHFHYH KDWY R- FRP P RQ WRFN G-BHEHQARQ WH DFKIHYHP HWR D765 JROD DG DUH JHIHIDE \KEMRAR \WH
SIRVIMRQR VHYLEHWURKIK \WWH YHAMY) GDMR \WH Y. 06 7 KH SHIRWP D0FH SHIRG | RUWH 765 JRDOLY P HDJKUHG EDHG RQ D\KUHH\ HOUSHURUIP DFH SHIRG | URP - DX

WRAIK ' HHP B 7KH765 JROOLY EDHG RO WH &RP SIQ) V CRMID765  SHFHQIH LGRUDH RYHUWH SHIRUP DFH SHIRG ' HBHIEQ) RO WH &RP SIQ IV
SHIRP DFH UHDAYHR WH7 65 JRODHIFK 368 [Z 06 UHALSHAY HILEGIR UFHYHD SHAHQBIHR \MH\BLIHAD®P B-UR KDY JUDQAG R WH UHASHOMDQILQ) |URP [HR\R

7KH368 V W\WHH WRNDIHG Z LOYHINRQ WH ADM\KH & RP SHODINRQ & RP P LWH FHMWLHY \WH CFKLHYHP HQAR \WH SHIRUP DRH P HMF | ROWH\WUHH\ HDUSHIRGHXAQ)

" HHPEHU Z KIFK Z LORPXUNMEVHTXHONR \WH HIG R \WH SHURUP DOPH SHIRG 006G DWWUWH &RP SO 1 LBV LW DQQXCOFRQRIEDAG | LQDGADOWBAP HON | RUVH HU
HEQ ' HPEU
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.18

,Q) LW \WH & RP SHODIRQ&RP P [k FHMYLHG \H DFKLEYHP HAR \H SHURUP DQFH P HMEY | ROWHWKUH\ HUSHIRGHIGG' HRHP BHU UHDMG\R \WH
368 VJUIQMGGAUQ) WH\ HIUHIGG' H-PBHU 7KH368 VIUIME GAUQ) \WH\ HIUHG-G' HAHP BHU SURYIGHWH UHALSLHQWVZ 1\ \RH U KVWR UHFHYH\KDU/R
FRP P RQWRAN G-SHIGHWRQWHCRKUHYHP HOAR D765 JROICDQG DUHIHIHDD \KEMPARWHSIRYIMROR VHYLFHWURKIK WH YR GDMR \WWHIZ DG 7KH765 JROCZ D/EDHS
RQWH&RP SDQ TV CRMDO7 65 SHIFHQMIH LGRS DH RYHUWH SHURUP DOFH SHIRG 7 KH IZ DB YHWAG AU \WH\ HUHQGG' HRHP BHU Z W R SHAQBIHR WH765
JRIOHDOHG

= HIKMGES YHDIHS WP SNRD/

7KHIR@Z 1QJ \MEGI\KRZ VWHZ H.J KWGE DYHIIHDWXP SRV T RUHIFK R WHXQYHXMG J UDQV

: HIKWGDHIIHI QUYDOHEDHGRQ0 ROM&DUIRVP XTMRY

([ SFAMGAYLCHEG! IHB 2 2 2
5 LN | HHLQMIAXNDM

( [ SHANG YRIMDN

([ SPAG\MP 1O\ HILY

5 HDWH\R\KH765 SHIRWP DFHP HDXUHRQD

$ZDG$ AW
7 KHIRWBZ LQJ \BEGIVXP P DU H/AKH DALY R UAWMERG WHFN [ DB/ UAAMEWRG WHFN XQW DG SHIRUP DFHWHAN XQWI RAWHSHIRG I URP * HRHP BHU WURAIK
\KH\ HUHQG-G' HRHP BU
5 HWMPMG 6N S$ Z DBV 5 HIMPMG 6 WA\ 8 QW 3HJRP DFHEWAN 8 QW
: HIKWG : HIKWG : HIKWG
$YHDIH $YHDIH $YHDIH
* LDON DM * LDON DM * LDON DM
1XPEHJR ) W9 DOH 1XPEHJR ) W9 DOH 1XPEHJR ) W9 DOH
6KDLH/ SHU\KDH 8QW SHU\KDUH 8 QW SHU\KDH
1RQYHVWHG DV RI '"HFHPEHU
*UDQWHG
9HVWHG
JRUIHLWHG
1RQYHVWHG DV RI '"HFHPEHAHU 2
*UDQWHG
9HVWHG 2 2
JRUIHLWHG 2 2
1RQYHVWHG DV RI '"HFHPERAU 2
*UDQWHG 2 2
9HVWHG 2 2 2 2
JRUIHLWHG 2 2
1RQYHVWHG DV RI ‘HEHPEAU 2

YDHEROWBLIHW
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&DK SRAHH/BFHYHGE WHERP S WP WHH HIAMHR WRAN RSWRQV'Z HHQRWP DMUDO ROWH\ HOUH)G-G' HRHP BHJ

7 KHVRBO DUYDOHR 56%$ VIKDAHWMGGAUQ) \WWH\ HOWHXGG' HHP BHJ DG v DG UASHRYHD
7 KHRBO QUYDOHR 5 68 VIKDAYHIMG GAUQ) WH\ HWHGG' HHP BHU DG v DG UAS-RAHD
7 KHRBO DUYDOHR 368 VIKDAYHIMG GAUQ) \WH\ HOWHIG-G' HRHP BHU DG v DG UASHRYHD

SURUWR\WH&RP SO0 1,32 WH&RP S0 IMKHS UWAIRAG WRFN [ DB/ D06 WHAN RSWRQY Z W SHIRUP DFH FRQBWNRQ/\WDAZ HH EDHG RQ\WH RFEXUHIFHR DGHLQHG
AXEW HHYKSRQZ KIFK FHMEQLOHIR HWXQB/DH LADAGZ W &&0 3 UFHYHSURAHHG/H FHHAQ) GHIGHEWUAKR®Y | QOEAWRQWR\KHGH LGHE @R HYHAMKEVHTXH

VR \WH&RP SDQ 1,32 \WH SHURUP DFH YR FROGMNRQ FOQ DBR EH CFKIHYHG UL \WH DYHIH FRMCQ) WIAQ) SUFHR WH&RP SO0 IV FRP P RQWRFN RQWH 1 < 6(  RYHUDQ
FROHPAHWD @ WDAQ) SHIRG HNXOY RUH AHHBY/ D SUFH\KRDAZ RX@ EH HTXLYDBQAR WH CRKUYHP HOAR WHWUMKRTS SURFHHB/\R &80 3 1 KHD DANAW HYHWRRXUG
RQO DK WH LO/MHKR HQVXQB/DHIADMG Z W &&0 3 UHFHYHS SURFHHBY \WDAAG RV FHHGWH GH LGHE \WUAKRTDY $ VD UAXOVDODR \WH&RP S0 V5 63 VDG WRAN

RNRQ/NKXEMANR \WHSHIRUP DFHFRQAMRQZ HIHI RUHMG DG FDRHIDG

6HH1RM R \WHH FRQRIGDMS | LCDOAOOMERP HQV | RUITXUKHULQ RIP DIRQ RQ WH QP BHUR 56$ V DG WRAN ROWRY/ RANBAQ) \KEMPMR SHIRIP DFH EDHS
YHY

B\RAN YDHGE&RP SHODIRY ( [ SHOH

) RAWH\ HOYHIGG' HHP B 0% VREDWRAN EDHGFRP SHODIRQH SHOHIRAWHERP ST LFOGHGLQFRMQ) RSHDIR)/Z D/
DG UASHRAYHD 7 KHDARADMGLGRRP HVE] EHH IMBHFRIQ] HELQWH FRQRIEDAMG WP HOVR LGFRP HIRUWH\ HOWHIGG' HR-P BHU 06 ZD/
DG UASHRARYHD
$VR ' HPBEU WHH Z D/ QR XQUFARIQ] H5 FRP SHRDINRQ FRUUHIDAG VR GROYHUKRG 5 63 \/ \KEMPAIR VHLYLFH YHID) FROGUWRYY $VR ' HRHP BHU
XQUIFRIQ] H5 FRP SHODIRQFRWAZ D/ IRU568 VDX IRU368 V 7KHZ HIKWMG DYHIIHSHIRG RYHUZ KIFK WWHAH FRAV DUH H SHRMG\R EHUFRIQ] HGDW HAHP BHU
vV \HWIRJH568VOG  \HIWYIRUWH368V 1 RH SHOHKDVEHQ UFRIQ] H5IRUDQ WRAN RONRQY MEMANR \WH SHURIP DFH FRQGMRQ | RUWH\ HOLY/
HGG' HHPEU 0% DOGQRH SHOHKDVEHQUFRIQ] HIRUDQ 5 6% VAXEMRAR WHSHIRUP DOFH FRQEMRY | ROWH\ HOWHIGG' HRHP BHU 0%

DVWHSHURUP DGFH EDHG FUMMID Z DV QRATAKLHYHG QRUFRQUGHIG SURECEGIR - DRKLEYHP HQWV

( DUQQIVSHJBKDH

YDIE HOIQIV SHINKDUH LY FOBXOWMS D/ LGFRP H DYDMEBI R FRP P RQWRANKRTHY AYIGHG B\ \WHZ HIKWMG DAHIIH QP BHUR FRP P RQVKDUW RAMBAQ) GAUQ) \WH
SHIRG 7KHZ HIKWMG DAHIIHQ® BHUR FRP P RQ\KDUY RAMBEQ) GAUQ) WH SHIRG I RUWH FRP SXIMRQR  EDUF HIQQIV SHAKDUHH FOGH5 6$ V\KDAKDYH GIDD BHD
[VHG EXWILHGROMMAG GAUQ) WHSHIRG DAKHVOBIR WHAHKDUA/LY SURENMG SHIAQ) \DIN CRMRQR FHYIIQ YHAMY FROGUMRY/E. WHIY DG UASIHOVIQR G HIUDWH
WKWAR\WHVKDY VHHL RM  \RWHAHFRQRIEDAG | LOGADOWBAP HONVI RUNXUKHULQ RUP DARQUHIDLAQ) RAMBEQ) CROMAG UMMPAG\RAN [ DB/

" LOMMG HDQIV SHAKDUHLY FOBXOAG DY LGFRP HDYDMEGIR FRP P ROWRANKREHY AYIG-GE WHZ HIKMG DYHIIHQ®P BHUR FRP P RQ DG SRMMIOFRP P RQ\KOUY
RAMBOEQ) GAUQ) WH SHIRG L GOMYH 3RMIMOFRP P ROWKIUY BHORN  XQrAAMG 56%$ VUG 568 VZ MK VHYIFH YR FRGURY 368 VZ LW YHINY FROGURY/
FROIGHIGSURTEDIR CRAUHVP QMGG RURQVAR SXURKDVHFRP P RQWRAN DR Z KLFK KDYH EHHQLGFOGHELOWH GOWMG HIUQQIV SHMDUH FOBXDIRQXMQ) WHWDAKY
IREN P HKRG
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" RIDW/IQWR\DQGY H AHBVWKDUHDQG SHIMKDLHDP RXQV

7 KHUHFRAIDNRQI URP - EDUF R QOMSZ HI KWS DYHID H\KDUH/ RAMBEQ) VDVIRZ V

<HWHGEG' HRPEH

t HIKWG D/ HVDUA/RWIBREQ) + YD
" LOMYHHIHAAR XQn-m;HfPPFQm-\/D@%sv
Z MVHYFHFRQGWRYY 368 VARQIGHIG SURTE®!
YHAM) DGGDAKP HRAN RSWRQH HIAMA/DQG
FROMMRYY

: HIKWGDYHDIH\KDBHYRAMBOEQ) +' |OWG

7KH&RP SO XM H/ WH FRQAROQP BHUFRGAHBALQ WH FRP SXBIR) R GOWMS HIUGIQIV SHINKDUH VR GHMIP LGH Z KHAHU SRMMIORRP P RQ WRAN HTXLYDBQN D
AOMYH 7 KHFRQUROQP EHUXVHGLVLGRRP HIURP FRQIMXQ) RSHIDMRYY 7 KHFRQROQP EHUFRGAHBAHTMXLLAAKDARH\CP HO® EHUR  SRAMQIMITD GOMYHVHRXUM/DSSTHELO
FRP S\ AOWGHIQQIVSHAKDHI URP ARNMAQ) RSHIDNRQYEHISSIHEWR DORMHFDM RUHVR LGFRP HRUGW WHIDBBWR \WHUDQVAOMYHH | HAARQVKAK FDAD RUHY

YDUF DG AOMGLGARP HSHKOUH CUH FOBXOAME DV | RTBZ V
<HWHXGEHG' HHP EHJ

1XP HDRU

1 ANCHRP HIURP FROIXQ) REHIDIRYY

1 HVGW LFRP HIURP. GVFRQIMHGRSHIDIRYY GHAR \f
1HVRW IGFRPH

- HRP DR
¢ HIKWG DYHI HKDUH/ RAMNEQ) + YDMF
: HIKWGDYHDIHKDH/ RAMBEAQ) + ' LOWG

1 HVRW LGFRP HSHUNKDLH
YDME LGFRP HSHWKD?  FRQIMXQ) RSHIDIRYY

" LOMGLGRRP HSHUMDU  FROMXQ) RSHIDARY

YDME W LGFRP HSHKDW  GVARQIMXHSE RSHIDMRY/
" LOMG GRW LFRP HSHAMKDOWE  QVARQIMXHGRSHIDMRY/
YDIE RW LFRP HSHAKDH

" LOWG @RW LFRP HSHMKDOH
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" RIDW/IQWR\DQGY H AHBVWKDUHDQG SHIMKDLHDP RXQV

7 KH\BEG EHBZ  SURHQV DEAWROGHMOY R WH&RP SOQ VZ HIKWS DYHIRIHHIXAW EDHG 7. DB/ RAMBA Q) GAUQ) HOFK UWSHRARYH\ HOUWDAZ HHH FOG-GIURP \KH
FOBXODARQR GOWWGHAQQIVSHMNDH

<HWHGG' HRPEH

BVEFN RMRQYZ 1\ SHIRIP DFHRQYD \BIHVQRV HFRAHHS 2 2
$ QNAOMYHS 68 VOIE368 V
$ QAOMYHWRAN RSURY/

563 VD5 WRAN ROMRQY Z W SHIRUP DOFH RQD YHAMY) FROEWNRQY Z HIH QRAIGROGHS LQ WH GOMRQ FOBXIDIRY Dy \WH SHURUP DFHVELI WV KDYH GRABHHD CRKUHYHE QRU
ZHHSIRITEBIR CRUHYHP HUADVR WHHIG R \WH UASHRAIYH SHIRGY 7 KHH [Z. DB/ D5 WRAN ROWRQY Z HIH FOGRHBG RQ0 DK VHIRM  WRWHHFRORIEDM
I LCOGACOWEAP HOV | RUDGAWRDOLQ RUP DIRD - &HVEIQ WRAN ROWRQV\R SXUAKDHWKDUR FRP P ROWIRAN Z HIHH FOGHG 1 URP WHFRP SXIMRQ R AOMMG HDQIQIV SHMKDAH
| RUH UAGHRRYH SHIRGY EHFDAHWH RSIRQMTH HIAVH SUFHZ Dv.J BDMMWDQWHDYHIDIHP DNAABUFHR WHFRP P RQVKDUAY 7 KHVHWRAN RSWRQ/ DG DQNVAOMYHLY. WG/ DA
RMFOGGLOWHACWRQFOBXMIRY DANHULGFOMRQZ RXGKDYHWHH I HAAR [GRUHDUQ) AOMGLGFRP HSHMDUHRUBHEFAQ) AOMG GRWSHMDH

&RP P WP HONDQG & ROMUHOWV LDELOARY
(- QMURP HUOR RQMIHAH/

7KHHLYDUMN R HYLLRGP HIBOLP SCRAIQWWH &RP SDQ 1P DX DRI RSHIDARY 7 KH &RP SO0 1 HOYLLRGP HQBOSRIAHY DQG SUIRIFHY DH GAUIGHG R FRP SO Z LW
H LY @ VDQGUHIXDNRY/DG\R P LQP ] HWHSRMELON R QU LFDQMYLURP HABOLP SCRW7 KH&RP SR LV DBR \XEWRAAR YOURXY RKHUQZ KW DG RO VZ WK UASHRA
R P DY \XFK Dv JRYHOP HABOU-IXDIR)Y OERUDGE RMHUCAMRY/ DUMEQJ RAR WHGRIP COFRXIHR BXMGHW $ @ROP V\WDADUH SURECE® 0QG UDRIED . HANP DG KDYH
EHHQ CFRUKHG | RULQWH & RP SO IV FRQRIEDAG | LCDADOWEAP HV : KHDWHH P DY DUH XGNP DAMD FRIFOGHE DG GHMP LGHG WHERP SIQ. EHIHYH\KDANHHZ LOEHR
P DAUDCOGYHYHH | HAWRQIWFRQRIEDMS  LQDGADOSRVMRD UAKOVR RSHIDARY/ RUGTXGW

7KH&RP SI) KDVUHFREGGDUWHYHR DG D/R' HHPEU DG UASHRIHD R DAV UP D.QQ) WEVKUOFH U HADODQG Z HEgR/P LK
P DY HP HQADRYMEY DAKH &RP SDQ V0 DH  &DRRGDVM $ GMRXIK FXUHX® D\KOXUF CAG U HHDIRD SOOMKH VM Z D/RIWLCDID RSHDMSE 0 RQEQ&RSSH)
&RPSI) 30 RRFR  DV/DARSSHUWP HIMUS$ OR \WHVIWIVRTS LURQ'S\ UMMV YDURXY FXWRP HY DG DXBZ H3WHUPXWRP HY VR G-ERIMZ DXMLLRQ' S\ UMM AQGHUDG MW@ ROWH
IV 7 KHSURSHWY 1 DOVIFHQAR WHQRZ FOSSHGIRUP HUBH WWQBEXIK Z KHIHO RFRFR KDGDSHP WG AVAKDLIHSRQNVURP W SURFHW DG WH PXUH/BH \RQ6®RXIK ,Q
WH6DD) WAMWR YD 5HILRID DA XDIW &RQMRVRDSG 35 48&%  WIXIUHG FKOUTFALL DNRQDQG WP HADMROR WHI RWP HU3H \WQB@XIK | RU&RSSHU =1GF DQG$ ALGF
6RUY 9DURXY WP HADNRQ CRIYMAY Z HIH XQEHISNHD DOG FRP SBIAG LFOAQ) \WH H FOYDIRQR D Q. 3H \WRQ 6@RXIK Z KLFK L \WH FXUHANIA 7 KH WM UHFHYHS 11G0C
FRIPUHFHIURP WH$ WP\ &RLSVZ WY UASHAR WH FRP SBIMG Z RIN 7KH5: 4 &% DIUHHG WD FRHYLEHY KDV CRKUHYHG WH J RO | RUYHI HIBRYH FRYHU 7 KH PXUHAP DK
FROAWROLYEHQ \MWEGHGE, WHRSHIQ) DG VEHIXHAFBRMQ) R \WHWEHJI DAY RO D SHIRGF EDAY 7 KURKIK | CROBNRQ EHE HOWH&RP SOQ. \WH5: 4 &% 05 YOURXY
R JRYHP HABDDGG SUYDM WENHRTHY DO DIDFH Z DV | RIP HE OQG WHH® FX® LA LQ 0Q LQG-BHIGHWHIYURGP HBOUHIAG \FANBP HOADI WP HOABHE HHD WH
5: 4&%DQGDARP S GRADARADAGZ LW \WHI CROBNROH | RW 8 QEHAWHVHNBP HOADI UH-P HWDRMHUFRP ST DIUHHGWR I XQG D6 XSSP HBD QMURGP HABCBURVRNVRU
WH 3H R 6@XIK 0 DIKHY: DAU4 XODW , P SURYHP HQN DQG 0 DI HP HOABURMAW 3H \RQ 6@RXIK 6( 3 7KH 3H W 6@RXIK 6( 3 IVEHQ PDIIHS B \WH &RQAD &R
5 HRXUFH & RQHYDIRY'  IMMPADGS LY LOMIGHS \R LP SURYH Z DMURLXIOMRQ 0QG Z DAUTXDDWN Z MQ WH P DWKHY DRIFHQAIR &0TXGH  6WIIWIGFOGEQ) WH 3H WWQ6@RIK
&KDQQHODJG0 FLLEH 0 DK B\ DARP DY) WEH JDM RSHDNRQ/ W P SIRYH H FKOQIH EHETHHD 3H W 6EXIK DG &DTXGH 67 KH SURWRAZ LEDDOR DAFW/ \HEP HY
TXDDW DG AR Z MOWHW AP \R HYDOOMP HKRG/R | XUWNHUHKOGRQ) Z DAMUTXODY DG P DK KTEMIW, QDGAMRY WHERP IR KD/QHIRIDME DG LY XU 1Q
WHSIRFHWR QGRIDMY P RALLHG SHIP W Z W YOURXY JRYHP HOBCDIHAHY LGFXAQ) WHS: 4. 8% |IRIWHEY WP P OQMDIFHR WHFDSSHG 3H WWQB6@XIK DG WH
DARADAGGYHVOQGEHP V
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" RIDW/IQWR\DQGY H AHBVWKDUHDQG SHIMKDLHDP RXQV

$VR' HHPEU DG WHERP SIQ KDVUFRG-GDUHYHR 0G ASHRAYHD | RIVKEKUOFH U HADMRY LGFOAQ) \WHBR.0D CERU( [ WIRARD
SRVAVDAKHERP SIQ V' RPLQIXH &DORGDVMM ,QWH VDGV \KH( 3% DOGWH/ RV$ QIHBYS HIIRID DA XDOV & RONRD/AROLG PRSP LOYHIM DIRQVR
WHVIW GAHVR KIKRUE FKERUCDIMG SHWIA GH DG FKEUCDAMG\RYHKVH 6RODQGIURXQEZ DAUEHI-DN \WH\MZ HIHLP STRMGE. FKEUCDMG\RYHIV DG DARADAGEUINGRZ Q
SIRGENV SHIRBKP K\ GRTUERYY FKEUQDMS SHAAGH OQG PHEY $ &RWANH O FDXUY3MQSSRAMG IQ2 AREHU UIDAWY  \WRIOYDBRUH WIRIRD 369 (1O
DIFAG WDV FRYHIQ) R XCBDYHG DUDY FROEIQQ) SHAAGH IPSRMG VRO 006 DORXAODJIURXQEZ DAUP RARUQ) R \WH SHIKHG Z DAUBHDUQ) [RH $ QAT
JURXQZ DM SO DQG VROYDERUP RQAWRUGQ) LGAFDM/\WDAKHG9 ( W MMP KDV EHHQ H I HRMYHLQ WHBAQ) \KEVKUIFH FRQEP L(DQAMBYHY 7KH&RP SI) VP RYIQJ LOWH
AURIROR UHIEHIQ) WHB9 (WX WP GRUP DQANDQG SRMMIED FBRUQ) \WLYP DIRUZ MMOQWHCQH WHZ \ HILWY I RTBZ LY UHERXQGWWY  LFOQQ) WH SUHSOLDNRQR \ROYTERU
D05 JURXQZ DAMUFBOOXS JROY D/ WINXHAMG B WH &DNIRQD' HSOW HAR 7R L 6XEMBGRHY & RQIRO $ QOMOIQSHRIRY/ R \WH QRZ. FRYHMG DD/ FROBIQQ) SHIAGH
[P SCARG\RCDQG UL DvZ DUIQMS DHH SHRAMG\R FRQMH

$VR' HHPBEU 0% WHERP SI) KDVUFRGGDUAHYHR DG UASHRIYHD [RUWHRYIRQ) JURXQEZ DMUP RQRUQY HIRWDARADMGZ W \KH
&RP S v+ P PRQG , GADCDMW 1 XP HIRXVHYLURGP HQBOUHIDAGLQYHAN DARQY KDYHEHHQ FRQGAMG DARHVIW LFOGQQ) BXVRAMP MGWR XQE-UDIROQEY &RUHARYH
$AMROS JUHP HOAR9 &5 S H HAMGE RHR WH&RP SO0 WSUHE-FHARY SKRAD,F Z WWH, QADD' HSOWW HWR ( QVILRGP HQD ODIHP HQAR,' (0 RQ$ SUO
OGP RWHFHO® IQDFFREDGFHZ DD &RWARYHO FDKUV3URSROD3&0 37 * URXQEZ DMIP RQRUQ) KDVEHDFRIGPMDAMHIMMGRH — \ROGIHN
FKEUCDME YRIMBIRJOQF FRP SRXQG 2&92 & P STFWIURP DIRP HUUDGOUXQBDAQ) D DIQWHRWHOSRWROR WHVIW 7 KH&RP SDQ RID XVAVWLY DD RUGDAQ)
YILILQVXOXUF CAG DG XQBOAQ) \SHINKOXUF CAG 7KHE&O 3 FIEEDWKHEP RARUHGDMICDOONR 30 1$” DKHARUHRRHP HDXUHI RUDGIHMQ) &9 2 &VSUAHIND
JURXQZ DMIQWHCRWHOSRMROR WHVWDOGR VW EHGHDN \WHDGUR-AL RWKH.D, QADCD&RP P XMU7 UIDSRUBIRY' IMUFAR1 ,&7" * SURSHW DQGDJID/MBMRY UG
KDVEHHD DG FRQMHAR EHLP SBP HAMGMGFH QKW LRUDIQ) &9 2 & FRFHMDMRY/LQRHGHS SHIP HALZ HOWHFIMUIDI RUFDIQ) P RARUIQ XQEHMH
&0 3 KD/QRW HABHQDFKIHYHG 7KH&RP SO STQARP HHAZ W,' (0 VR GWPXW SRMMNICRSNRYY| RUFBMQI RANKLYP DI

/ HWYR &UHAW

$W HHPBEU WH&RP S KOG RANBAQ) GIWYR FUHEWR / YR FUGWIUH I XDDQAH/R SO P HOAR WLLG SOMEY 7 KH &RP SDQ TV GIY R
FUGWIHXVHG SUP DU® DvFRIDAMIDO RUYDURXVIWP V ((FOGQ) HHI\ DIGLOKUIGFHSD P HOV 7 KHOWHYR FUGWIHVKSSRIWGE, WHERP SOQ 1V$ % | CRAOW
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" RIDW/IQWR\DQGY H AHBVWKDUHDQG SHIMKDLHDP RXQV

4 XDUMD ) ICOQADOBXP P DU 8 (OXGWG

7 KHIRGBZ LY \EEBV\XP P D] HWH&RP SO0 v TXOWMD | LOGADOAKOVGAUQ) \WH\ HOWHIG-G' HAHP BHU 0%
) LUWM XDUMJ 6HRQG4 XDUMJ 7KWG4 XDUMJ ) RXUK 4 XDUMJ
60BV
* IRWSIR W

2 SHDNY ®W LGFRPH
1 HVERW LGFRP HIURP FRQIM{Q) RSHDIRYY

1 HAMGFRP H BW |URP GVARQINXHG
RSHIDIRY GHR \§f

1 HNGRW LFRP H

/ RW HDQQIVSHUFRP P RO\WKOWH  EDUE
&RQNXCQ) RSHDRY
" VARQMKHG RSHIDARYY

1 HVEW HOQQIVSHAKDOH EDIE

/ RW HDQQIVSHUFRP P RO\KOH  GOMG
&RANXCQ) RSHDARY
" VARQMKHG RSHIDIRYY

1 HVNGRW HOUQQIVSHANKDIH GOMMG

: HIKWGS DYHID H\KDUH/ RAMBA Q)
YDIF
" LOAWMG
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" RIDW/IQWR\DQGY H AHBVWKDUHDQG SHIMKDLHDP RXQV

) LUWM XDUMJ 6HRQG4 XDUMJ 7KILG4 XDOMJ ) RXUM 4 XDUMJ

60BV

* IRWSIR LW

2 SHDMY) IGFRP H

1 AAGHRP HIURP FRQIFXQ) RSHIDIRY/

1 HNGRW LGP HIUWRP QVARQIXXHSG
RSHDIRQY/ CGHAR W

1 WMFRP H BW

( DQIV BRW SHFRP P RO  EDIF
&RQNXCQ) RSHDRY
" IVFRQIMHG RSHIDNRY/

1 HHMDQQIV BW SHAKDWH EDIF

(DQQV RW SHIFRPPRQWKDH QOWMG
&RANXQ) REHDIRY
" VFRQIMHG RSHIDNRYY

1 HHMQQV BW SHMDOH GOWMG

: HIKWGDYHIDI H KD RAMBLE Q)
YDIF
' IOWG

6XSSBP HMER.DK ) BZ , JRP DARY
7 KHIRTRZ LQ) \EEBISUHIV\KSSEP HAICFDK | BZ LG RUP DARQI RUWHERP SO0 Z KIFK LQFOGHYCRIVW [ URP ERN FRQIMXGQ) DG GVARQMMHG RSHDIRY/
<HDWHXGHS' HHP EHU

&DK SIGGUQ \KH\ HIUIRU
, FRP HW H/ QGHAR BHXQB/
, QMY
1 RO FDK LQYHAMY CRAMW
&OBANCH SHIEWUY DFTXUHG RQCFFRXQIBXVCEGD/R \WH
\ HOUHG

1 RQFDK | LDGAQ) RN
$ FRXHGH VAV RQVKDUHU-SXURKDAHY 1 RM 2

&DK SOG | RULQMIAN\KRZ QGHAR FDSMUT] HG LQMMINDOG LGFOGHY\WH FDK UHFHYHE RUSOIG ROWH &RP SO0 IV LQAMIADM FTS DIWH-P HON | RIWH SHIRGY SUVHIMG
VHIRM  \RWHHFRQRIEDAG ! LGDADOMBAM HOWI RUGABIY

) ROWH\XSSBP HMBOQRO FDK LQ RIP DARQ RO GDH CCEMMY/ DM |URP RAEIQQ) WKWR XVHEDHDMNV VHLRM R \MHH FRORICDMS | LCOGACOWTA HWIRJ
IXUWKHULQ RIP DIRQ
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6XEVHTXHIN YHOWV
7KH&RP SBQ - KDV HYDOOMS VXEVHDXHNAYHIN M CGRHKH EDDIAH \KHANEDM DG GHMUP LOHS \WDWKH H DUH R DEAWRDOWP VR GVFRVH
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LQWR\DQGV

<HUWHXEHS' HRPEHJ

6VREN FRP SHODIRQH SHH
( TXW LQQHMFRP H 1URP \KEMADUHY

1 HVRW LGFRP H

2 \MHUFRP SUKHQUYHIGFRP H B GHAR
3HQURQDG SRAMNIP HONEHH W
1 HABRWIRP KHGILQ) CRRYMNY
) RHIQPUHRA WEQMIRQ

7RECRKHUARP SUHKHQULYH W L(FRP H

&RP SUKHOLYH W LGFRP H

6HHOFFRP SO0 LQJ QRAWVR FRIGHHG | LCDGRLCOWIAP HQN
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LQWRN\DQGY H AHBWKDUHDQG SHIMKDUHDP RXQW

' HRPEHJ

$66(76
, QKR HOAQ\KEMGDUH/

7RECDWVHNV

1,$%/,7,(6

7RUDICHONY

672&. +2/' (56 (48,7<

SRPPROVERN  SOU DARRU HE\KDWY IXHG KDY

0% RQ" HHPEU 0% UAS-RALYHD
RAMBACQ) \KDS/ DG R HPEBEU DG
UAS-RIYHD

3UH HIHG RN U DAKRU HG\KDBY RWKIVIMK-GRU
RANBEQ) RY' HAHP BHU 0G UASHRARYHD
$ GAWRDOSOIG LQFDSMID

$ FRXP XOMECGH AW

7UDXY WHEN DVRMKDSY 0% RY HPBEU
oG UASHRALYHD

$ FPXP XOM RKHUIFRP SSHKHUYHLGRRP H RW/

7RICHDAW

7REUDICHOWNA DG HIAW

6HHOFFRP SO0 LQJ QRAWVR FRIGHHG | LCDGRLCOWIAP HQN
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LOWR\DQGV
<HDWHXGHS' HHP EHU

&DKIGZ VIRP RSHDMY CRAYMEY
1 HNGW LGFRP H

$ ORI HOMR UFRCALGIHAIFRP HVR GHAFDK SIRMGGE

RSHIDAY RN

( AW LOQCHMGRP H 1URP \KEMADUHY

6\RAN FRP SHODIRQH SHOH

1 HFDK SIRVG-GE. RSHIDNY CRNY 2 2

(11HAWR H FKDQI HUDAMFKDQI VRQFDK DQG FDK HTXLYDBON 2 2
1 HVDQIHLQFDK DG FDK HIXLYDBOW 2 2
&DK DQGFDK HTXLYDBQVDAEILQRQ) R SHIRG 2 2
&DK DOGFDK HIXYDBONDMGR SHIRG 2 2

6HHOFFRP SO0 LQJ QRAWVR FRIGHHG | LCDGRLCOWIAP HQN
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" HPUSMRQR ( FRA WQF DQG6XEMADUHY

(FRAVWGE  3( FRA W RUWH3 30MMRP SO0 °  LVDKRAQ FRP SIQ \WDAFRQGFAW\KEVERIID DOR LW BXMGHN RSHDIRQ/AMRXIK IWZ KRD RZ GHG \KEMEDY
( FRA WEDBDWW HKQRBILHY/ / & $VAGHRILHGLQFHWIIQR ( FRA WA DEDWW HKQRBILEY/ / &1V GBI UHP HOWV \IHUH DUH UMAIRMRQY RQWKH CELOWV R ( FRYA W& DDA
THKQRBILLY/ / & R P DNHSD, P HQNVR IWIBFNKREEHU ( FRV WWRQEHKDD R IWHDXAW LQAMV UHHAWR L RM VR WKH ( FRA VWERQRIEDAS | LGDADOWBAP HON | RUI XU
LQRP DARQUIDEAEQ) ( FRA WEEW

YDIVR 3UHHIDARY

7KH OFRP SO0 LQ) FRQGHOWHG 30UHOARRP SO0 [ LCDCADOMEBIAP HOV DUH UTXUG IQ CFFREDFHZ M 5X®T H R SHIXOMRQ6 ;7 KHH FROGHOHS | LQOGALC
DA HON KDYH BHHD SUAHOAG RQ D 3 SR’ EDUY DG DU CRAKH JHIHIDOSXUSRH | LCDGRLDOMBAP HOV R ( FRY W8 QG-UD STBHOARID  SUMVHQIDARD \KH 305N
&RP S 1V LOYHIR HQALQ [W FRQRICDMG VEMADY 1V UFRGHE EDHG XSRQ LW SIRSRIRDM \KOH R \WH VEMGDY IV GHADKHV P LOUVR SUAHOMY IMKQG-UNKH HTXWY
P HARGR CFFRXQIQY 8 QEHAKHHIMXWY P HNRG \WHLQMWR HONQ\KEMADY L/ WEMS DAFRWEOV FROUEXNRQY DG HNXUW LOXQAMMEXAMGIGFRP H GW R \KHKEMGADY GW
AVUBMRY BFHYHE MGAH WH G@OM R PR 7 KHH SIUHARD | LDRDOMWEMAP HV WKRX@S BH UG 1Q FROMGRNRY Z W ( FRA Wi DXAWME FRORICDMS | LQOGALC
DA HON DQGWHDFFRP SO0 LQ) CRMAKHIAR

BN UDVHG & RP SHODARD
SHHAMRLIRM R \WHQRMARWH( FRA WRQRIGEDMS| LDEFLOONBM HVI RUDGAFUSIROR RN EDFHGFRP SHRDIR)
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5 HBRUAR , QGHBHOGH/S XMWY
7RWHO DEIHP HQA&RP P WRHR =HROWQMIDIRTO

290QRQ

: HKDYHDXG\WG\WHIFFRP SO0 LY | LQDCADOWIAP HQVR =HROWWQMIDNRED WH2 30M@HIKLS  Z KIFK FRP SUMHWWHEDDGRH\KHVDYR ' HAHP BHU DG 0%
WH UHIDAG WIAP HOVR RSHIDINRQY DQG CFRP XOAG HIQQIV R AKGQIHYLQ SIMGHWT FCBMICOQG R FDK 1 BZ VIRUHIFK R WHWUHH HOW/ LQWH SHIRG HIGS! HR-P BHU
LFOQAQ) \WHUHDMG QRAV FRIBARYHD UH HUHG\R DAKH? | LDGRDOWEMN HOW

, QRXURSIQRY WH CFFRP SO0 LQ) | LCDGADOWEM HON SUVHWOL® 1O DIP DMIDOUASHAW \WH | LOGADOSRMRQR \WH3DW@HIKLS DVR ' HHP BHU 0% 0%
WHUAKXWVR LWRSHDIRQ/ DG IWFDK | BZ VIRUHIFK R \WHWUH\ FOWIQWHSHIRGHG-G' HAHP BHU LQOFFREDGFHZ [\K CFFRXQI) SUCFLSBVJHHIDE DFR-BMGLO
\WHS QAMG6\BM/R $ P HIFD

YDUVIRJ2 SQRQ

: HFRQGAMS RAUDGWO DFFREXFHZ W DXQWY) WIEG/JHHID CFR-BMGLOWHS QUWWG6VBM/R $PHIFD 86 * $$6 2 XUUASRMELDMY XQEHWRH WIEDLG/ O

IXUKHUGHAUEHG LOWHS XAWRLY 5 HERQMELONY | RIWHS XAWR WH) LOOGADDBVBAM HOVVHRIRQR RXUWBRI  H DUH UNXUHG W BHLQG-BHIGOAR \KH 3DMGHIKLS DOG\R
P HHARXU RKHU HAFDOUASRQUELOMY 1Q CFFRUEIFH Z W \KH UHBYDQAHKMECOUATXULP HON UHDWY) R RUDKGW:  H BHIHYH \WDAKH DX@WHVMGHIFH Z H KDYH RRmGQHS LV
X | LFLHQATGG CESURSUDM\R SURYLGHDEDUY | RURKUDGWRSIQRQ

( PSKDMVR 0 DWW

SVARMWGIOLIRM R \WH I LCDADOWBAP HON \KH 3DNGHYKLS KDY HOAMHG LOR LI QU LFDQAUHIMG SOV WEQORIRQY Z W W SDNGHY DGG O LODAV R LW SDNGHY 2 XU
RIQROLYRAP RAILHGZ IW WASHRAR KLY P DL

5 HERMEMMVR 0 DQDIHP HONVRUWH) LODGRDOB\BM HONV

0 DEDIHP HAYUASROUE®H RAKHSU-SDUDIRQ DG | DUSUHHBIROR WHI LCDGADONDM HONLQCFFREIFHZ W DFFRXQIY SUCASEVIHHID CFR-BAGLQWHS QWG 6\BM/
R $ P HIFD OQGIRUWHGAIQ LP SBP HABIRY DGP DOMIFHR LQMIDOFRQMROUHBYDOMR \WH SU-SDUDIRQ D00 | DUSHHBMRQR | LCDFLOONTAP HONWDADUH | BHI URP
P DALIDCP LKBMAP HAZ KHMHUGHWR | UDXG RUHIRU

, QSUEIUQ) \WHI LDGADOWBAP HON P DRI HP HOAY UHTXLLHG IR HYDODM Z KHAHAWHUH DUH FROEWRQY RUHYHON. FROUGHIHGLOWH DIJW-I DM \KDADMVH\KEWBQMDOERENERX
\WH 3 DW@HYKLSTY CELOW \R FRQMXHDVDIRQ) FRFHQ! RURGH HOUDWLMH GDM\KH | LD DOWSAP HOVDUH DYDLOEGIVR EHIMKHG

$XAWVA5 HERMB QWY RUWHS XGWR \KH) LODORDCE\BAMP HOV

2 XUREMPRYHY DUH\R REVELQ UD/RCEG! DRKUDFH CERZ KHKHUWH | LDGRLOOWEMP HONDVDZ KRBICUHI UH I URP - P DMUIDOP KB HAVZ KHAHUGH R | UXG RUHUIRU DG \R
LMXH DQ DXQWRLY U-ERWKDNFOG RXURSIQRY 5 HDRIE®! DAXKUDGFHLY DKLIK GYHOR  DAKUDGRH EXWY GRATEVROMM DAWKUDFH DG WHUH RUALY GRAD I XOLIQMHWDADQ DG
FROGAM LQ FFREXFHZ W 8 6 * $$ 6 Z LaDDZ D V GAMAD P DMUDOP DEAP HAZ KHD W MWV 7KHUMI R QRAGAMRI) D P DMIDOP MKBAP HOABXEY 1URP 1UXGLY
KLIKHARDQ! RURHUAXGNY |URP HURU DVIUXGP D LOYRYHFRDMRY |RUHY  LQAMMRIOR? MR P IM-BUAHIBIRDY RAKHRYHUGHR LQMIDOFRURO0 LA HOW O
FROUGHIGP DMIDCL \WHHLY DVKEVEQAOINHIKRRGWDMQEYIGOD RUQWHDIJWBIDM \WH Z RXTSLQ OHFHWHMGIP HWP DCHE DUDRIEGIXVHUEDHG RQWHI LQOGALT
MBAKP HOV
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$  ([HAHSRHMRIONGIP HOAGGP DQEQSUR HMRIOA-BWANP WURXI KRAMKHDXGW

$ GO DIGDAHWAKHUMVR P DMIDCP MABMP HWR WHI LQOGADOWEAP HQNV Z KHKHUGHR | UXG RUHURU DG GALI QDG SHURP. DXAVBUIRAHEUA UASRQIYHR
WRHUMY 6XFK SURFHBUAVIGFOGHH TP 1QQ) ROD\MANEDLY HYIGHIFH U DAQ) \WHDP RXQN DG AWK LOWHI LOGADONTM HON

$ 2 BEQDOXGEKENEQ R IQMIDCFRQNRCUABYDQMR \WHDXGAWQRGHMR G-I Q DXAVBURAHEKUA/ WDNIUH CESURSUDMIQ\KHALURXP WIFH/ EXVWRVRAKHSXERHR
H SUAMQ) DORIQRORQWHH I HRMHHWVR \WH3 DVGHIKLS VIQMICFRQMROS FFRAQIO (RVKAK RIQROLVH SUAKHG

$  ( YDODM\WH DSSURSUDMHW R CFFRXQI) SRIAHY XVHG DG \WH WDRIEGHV R MIQLLFDQATFFRXQIY HXP DAV P DEHE. P DRI HP HQWDV Z HIDDY HYDODM \WH
RYHD@BUAHQBINROR \KHI LOOGADOXDAP HOV

$  SRFOCHZ KHAHJ LORXUMGIP HOMAHIH DUH FROBURQ/ RURYHON FROUGHIHG LQWKH DI U DM WDADIVH\KEWSQUMIOGRENERVANH 3 DVGHIKLS V CELON \IR FRQMH
DVDJRQ) FRFHDI RUDUDRIEGISHIRGR WP H

: HOHUTXUWG\R FRP P XQFDMZ MWRHFKDUHG Z W IRYHODFHUIDGEQ) TP RQY RKHUP DMLY WHSOQHE \VFRSHOGWP LQ) R \WHDXGAWMLI QU LEDQADAWLQRQIV DG
FHVEQLOM ICDCFROUROUHIIMG P DALY WDVZ HIGHQIVLHG G WHDXGEW

V 3URZ DMKRAVERRSHY/ / 3

3KUDGEHEKID 3HIX 00D
Y RO
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 HHP EFU
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6HIR) JHHDDQGOEP LOVADAYHH SHOHY 6% $
2 \WHURSHDMY LGFRP H H SHOH QW

2 SHDMY ICHRPH
, QMIANCHRP H GHV
2\KHUH SHOH LGFRPH QW

1 HAGFRP H
$ FRP XOMHIQQVDAEIIQQQ R \ HU
" IMGHIB/SOG

$ FRP XOMHIQQIVDMEGR \ HU

6HHOFFRP SO0 LQJ) GRMR | LCOGACOWEAP HQN
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7WEHUFHYTEGY QW
5 HHYCEGVI URP \KLLG SO
5 HFHYCEGVIURP O LODAY

, QHORUHY/

2

7 RECAXUHNDAAN

SURSHW SOQADGHMSP HQMHNV
, QI LEBI DIV

5LIKWR XVHODHDIMW

2 WHIRQ WP DIHV

7RECDAVAV

/,$%/,7,(6
7UDCHOFFRXQNVSD [

$ FFRXQWSD CEGI\R O} LADAY

2 SHDMY GDHIEOAE FXUHNV
$ FRGHGACEONY

7 RECPXUHNITH DN/

2 SHDIY GDHICHMAN?  QREPXAUHWV
5 HYROHJ

7RECITHONY

&RP P WY HOVDQGFRQMIHFHY 1 RM
3$571(567&$3,7$/

&RQMEXMG FLEMID

$ FP® XDAMGHIQQY

1 RAEDNGHMTABAD

7RECICTHONY DG SDYWHY ASMID

6HHOFFRP SOQ LQ) QRAMV\R | LQDQA.DOWBRP HQW
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&ROMEXWS $ FPXP XOWG 1 HABDUHY/
FCSMIO HLQQV FCSMIO

(FRAWCF
YODGgH ' HAP B
" IMGHIB/SOG
1 HACGFRP H
YODgH ' HRP B
" IMGHIB/SOG
1 HAGFRP H
YODGH ' HAP B
" IMGHIB/SOG
1 HACGFRP H
YODgH ' HRP B

6KHDE DEOW _7HKORIRILLY
YODgH ' HHPBU
" IMGHIB/SOG
1 HMFRPH
YODPH ' HHPBU
" IMGHIB/SOG
1 HMFRPH
YODgH ' HHPBU
" IMGHIB/SOG
1 HMFRPH
YODPH ' HHPBU

7RECEDYHY ACEMICDY H-P BHU
7REOEDYHY ACBMIODY HR-P BHU
7RECEDYHY ACEMICDY H-P BHU

3O0@H FOSMIDWEQS HUHG T URP ( FRA WG R 7HAKQS ( GHULHVL 9 DVDUAKXOR ( FRA VAFRP SBUY WH\DBIR WS GYDGFHG0 DAMIDY  &DEDWBMHNV RQ
" HPBEU VFH1RM | RUDGAWRDOQRP DIRQ

6HHOFFRP SO0 LQJ QRAVR | LCDGFLCOWIAP HON
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" HHPEHJ

&DKIGZVIURP RSHDNY CRM\Y/
1 HMHRP H

$ GAVR HOVWR BHFRCAGI GHAFRP HIR HVDK SIRNGHG
B RSHDIMY AW/

' FBUHADNRQDQG P RW DR
/ RWRQVOBIRUGVSRICR FCBACDAHNV
$ P RWDINRQR GHHIHGILCOAQ) |HY/
1 FWACQHIQUAM G/ DTBZ OFH ‘
1 HADQIHIQLOMHORY UAHYH
2WH)
;. RINQI FCBMIOFKDQI HAKDNBIRYIGHS XVHG FDK
5 HFHYCE®V LGFOGQ) DI LADM/
, QMHRUR/
2 WHRXUHNDXHN
$ FFRXQVSD [EG LFOGQQ) DI LADM/
2 WHIRXUHQNICH QN

1 HW DK SIRVIG-GE. RSHDIY DR

&DKIGZVIURP 1QYRANY CRMWA
SXAKDH/R SURSHW SOIQADQGHTXSP HQW

1 HNMDK XMGLOQLOQYRANY CRRMWNA

&DKIGZ VIURP | LAY CRAYMEY
' ¥ GZQR BYRYHU 2
3D P HWWRQUAYRYHJ 2
3D PHQVR DK GYAHB/

1 HFMDK XMGLOINLCDEHQ) LR/

1 HFKDQIHIQADK
&DKDAEIIAAQ) R SHIRG

&DKDMEGR SHIRG

1 RQ FDK LQYRANY TR
&CBMUCH SHIBWMUHY CFTXUHG RQ CFFRXQABXVXCENG

6HHOFFRP SOQ LQ) QRAVR | LQDCADOWBRP HQW
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2 LIDQ] DARY
YORNILRXQG

=HROWQMIDIRDOLY D . DOV JIHHDOSIMGHIKLS 330MN@HIKS B\ OQGIRP HO BHEH ( FRA WEDEDVW HKGRBILHY/ / & 3 ( FRA WV DG 6KHDEDED W
THKRBILLY IRP HO HHIFGRD/&S5, =HRDM/,(F 3&5,” DS5R D0 XK 6KHDDILIDM FROANHD \WH33DMGHY | RP H5 SXUKOQAR D3DNGHIKIS $ JUHP HONDMG

) OO DVEP HIGG 3\KHS JUHP HQV - 3XUXDQAR D& RQUBXIRY $ WLI QP HIVDQGS WP SUWRQS JUHP HONDMG - XO WH? & RQUBXIRQS$ JUHP HOV B\
DOGEHEHD( FRA WIIG34 &RERDIRD 3347 34 WIQMHWHGOUG( FRA WDKKP H534 VLQMIMNOWH3 DNGHIKLS DUGWHS JUHP HV
7KHSHA-QEIHIQMMWDY HAHP BHU DG DOHDVIRBZV
' HHP EHY
7HKQS ( QUL 9 ( FRAW
6KHOEDEDWW 6KHDEDIOWW
THKQRBILLY THKERBILH/
5 H GRMKHRKDQIHLORZ GHYIKLS D/DURKOR ( FRA WWRP SBUY \WH\DBIR [W$ GYDIRHS0 DMIDY  &DEDVWBMCHNVRY' HHP BHU \FHEHBZ

7KH 3DNGHIKLS Z D/ IRP H5 SXUXOQMR WH . DQD/8 QIRP 3DNGHIKLS $ PW7 KH$ JUHP HOMSHRLLHY \WDAKH SDUGHY \KDUWH HRXOD 1O FEBMIDARQMEXIRYY 7KH
$ JUHP HOAXIM/ \KDAKH SUR (W DQG GAHV/R WH 3 DNGHYKLS Z LEPEH DERFDAG LQ DFFRLEIGFH Z W \KH SDNGH LOAMAV LOWWH 3DNGHIKLS 7 KHLIQMR \WH 3DNGHIKLS VR
GYHBS P D4 DPMUH DG \HD) HROAYDQG] HROM FRQEIQQ) FDEDWWV

7 KH3DWGHYKLS KD/MI QU LFDQMBQUTRNRQYZ LW LW SDNGHY DG UHIDAG D LIDMY 6HHL RM  1RUIXUWKHULGQ RUP DINRQRQUHIAMG SOV WIQRMRY/

5 HHQW HHBSP HOV
2Q' HHPEU ( FRA WWERP SBIMG WH\DBIR IW$ GDGFHG 0 DMIDY  &DEDWWBMQHW Z KIFK LGFOGHE LW HIXWY LQMIAAIQ WH 3DMGHIKLS R 7HKQS
(QHILV1 9 |RUD SXURDHSUFHR $VDUAKOR WIYWIQLRAIRY 7HKQS ( IV 9 \MMFRHHEHG ( FR WADY D SDVHULQ = HRO WY QM CDIRDO \XEVMRAR \KH

WP VR \WH3DUGHIKLS DOGWWHS JUHP HOV

3DUHIKLS %XMQAN

7KH 3DMGHIKLS P 04 CRMUA | HROWMY DQG | HROWE FDBD VIV WDADH XMHG B\ UHLGHY R FDSMUH LP SXUMWY LQ WH SURFHMQ) R SHIRBXP  EDHG | HHG WHIP V Z KIGH
LCRBDICQ) YDOH 7 KHVHBRAWY DQG LR R ] HROAM/ XVHE | RUMLY SXSRHFIQLP SURYH\ IHBYDQGKDHDIHHIONHA FBIR -\ HOW $ VD UAXOVD\MLI QU LFDQASRUROR
\WH 3 DNGHIKLSTV PP HUEDH WG/ \R FKOQH RQ DQ DOQXCOEDAY $ MIQU LFOQASHAHQMIHR \WH EDH P DALDY SXURADVHG | RUWH 300VGHYKLSTY P 04 CRXUCQY . SURFHW D
CFTAUG 1URP UHIDMG SOV |, Q DEAMRY D MIQU LFOQASRWR) R \WH 300MGHYIKLSTY VOBV CUH WDQLFAG WURKIK 6KHIDEDEDW  7THKGRBILHY 36KHD 7 KH 3DN@HIKLS
FRP SHODM/BKHOZ LMD \DBVARP P MRQRUIR DOV | HRQ\GHALLLF VDBV WIQRARY/

6XP P DU R 6LIQUIFDQ/S FFRXQAQ 3 RIFAHY

7 KA LOGADOWEIMP HQW KDYH EHHQ SU-EDUHG LQ DFFRUEFH Z LW JHGHIDED CFRHBMS DFFRXQIY) SUKHLSBY 7 KR | LADRDOWDAMP HON DUH CFFRXQAG | RURQ D KIMRUFLC
FRINEDLY DGR QRAB GRAKHUAKOVR Q) SXUADHDFFRXQIY) CEWVE HOVUHFRG-GLOWH3 DYGHWUASHRARYHI LCDGRLOONBAP HON

&DK DIG&DWK ( TXYDBQW &DK DIGFDK HNLYDBOVLFOGHLQMAR HOVZ W RIWITOMP VIRP DMIWR QD VRUGWIURP \WH\WWP HR SXUKDH
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SHIPMG&DWK 5 RARMG DK Z KLFK LY UAMRMG DR Z \WGLY DORUXVIH L FIDAI LHGVHSOUDMD |URP FDWK DQG FDWK HNXYDBOQV RQWH 3 DNGHYKLSTY EDDGRH\KHAV
7 KH3DWGHIKLS KOG QR UMMPAG FDK EDDGRHVDVR ' HAHP BHU 0%

7UDEHS FFRXQN5 HAHYCE®I DQG$ @BZ DEFHIRU. REWKCS FFRXQN 7 UDGH CFFRXQIV UHFH.YCE®! CUH UHFRLGHG DAKHLQYRIFHG CP RXQATIGE GR RABHDULQMIAIN7 KH3DW@HIKLS
P DQEIQV DEFZ DIFHV | RUGRENCOFFRXQN| RUAAP DIMG GV UAKXENY |URP WHLTELOW R W PXWKRP HY\R P DNH UG SD P HQV $ QB DRHY | RUGREINKCDFFRXQV O
EDHG RQ KIMRUFDOH SHUHIFH DG NGRZ Q| CRRLY BIDEQ) \VGHALLLE PP HY |, | \WH [ LCDCADOFRQAMRQ R \WH 30MGHIKLSTY PXRP HY Z HH\R GAAURIDM WAXAY 1Q DO
[P SOUP HAR WWHU CELQW \R P DNH S P HQNV DEAMRDODIBRZ DR/ Z RX@ EH BTXUHG $ AFRXQAEDIDGRHY DUH AKOLHG R DI CLQUARKH DERZ DQRH Z KHY LY SURECE®! \WH
UHFHYTEGIZ LORABHUFRYHIG

, QMHQRULY | QYHQRUHY DUH WEAMG DARH GZ HUR FRUMRUGHABDT] CEG! YOOH YDOHSE RQWH LA 1LIIARME) ) 27 P HKRG 7 KH3DW@HIKLS HIEEQKHY UAHYH/IRU
\BZ P RIQ) OGRERBIMIQHIRY

SURSHIV 3@ONDQG( TASP HOABURSHYY STIQMVOGE HIXLSP HADUH FOLUHG DAFRMDQGLGFOGHH SHIBWUYIRUQHZ. | RO/ DG P DVMUUHIHZ DY DG EHAWLP HOWV , QRUAX)
L FOSMEIT H5 RQFCSMIOSURWAN DY CSSTFCE®! 0 DLQMDGFH W0 DQGP LCRUUHIZ DY DUH KD HG\R H SHOHDVIGRAWS ©  KHQ DAVHV DB \VRGRURKHE DMHAVGRFGR \WH
UM FRINIG DFPX® XOWAWG G-BUHADIRQDHUP RYHGI URP \WHIFFRXQN DGO UAXANY JOQRUGRWLYIGFOG-GIOWHUAXWR RSHDIR)/

" FBUHALDNRQLY JHIHIDD SURYLGHG RQWWH WL KAGCHP HARG EDHGRQHMP DMGXVH XOIYH/R \WHDAMV WIQILQ) XS\R \ HOWI RUBXC@QIVDJGLP SIRYHP HOVDQG
\ HOW/IRUP CRAGHY DQGHTMXSP HW

: HSHURP DOLP SOUWP HOMYEZ. R SURSHW STIQAIGG HIXLSP HOADQG RMHUERQ) @YHS DRVHIVZ KHD HYHON DQG AU WBRHY LQAFDMWDAKRHDAAVP D EHLP SOUG
B FRP SO \WH FOWN QY [P RXQAR WH DAV R WHU DU YOOH ) CLU YOOH LV GHMP LGHG XMQ) TXRMG P DINASUFHY Z KHH DYDOMEG! RURKMHUWRKQTXH LFOGAQ)

QAVFRXQMG DK | BZ V 7 KH3DWGHIKLSTVHMP DAVR 1 XMUHFDK | BZ VIQRYHDAKXP SNRQY/FRFHQQ) | XUUHRSHIDY SHIRP DIFH HRGRP LF FROBMRY/ DG WAKQRIILFIL
FKOQIHWDAP D O HRAARHI XMUHXVH XODYHVR WHDWHN

1 HDW 7 KH 3DWG@HYIKLS KDY DQ HYHIUHD OIGG GDH DIUHP HWZ W DUP 0QQ) GDHWP R \HOWDVR ' HHP B $FR}QIQY) 6\BEDLGY &RAILFDIRD
TRIF  /HDW/ 3$6& ° GRARABURYLGH GHIQWYH IXIEDGRH D/ R GHMP LQQ) WHOQIW R HHJUHQ GDUQ) DUDQIHP HW $ VXK WH 30MGHIKLS HAP DAG \KH
WP R \WHODHDIUHP HIAR EHFRP P HOXUDMZ W \KHHANP DAGXVH XCOHR \WHEX@QIV GFDMERQ\WWHOQGWDAYEHQ) GDAHG 8 SRQDFSIROR $6&  RQ-DOAY

WH3DNGHIKIS DAIGHED  \ HIU@ HVR WHOGG GDHDI P HQV

s KHD WH 3DMGHIKLS HOMY LQR 0 DUDQIHP HOVDMCA-BIRY \WH 30MGHIKLS GAMP LGHY UL \KH DUDQIHP HWFRQEIQY D GDH DQG Z KHAHU\WWDABGDH P HAN \WH
RO LFDARQ FUMMUIDR DI LEFH RURSHDIY GDH 7 KH3DWGHIKLSTV GDH DU HP HUWRID FROEBIQV BDHFRP SRIHQN 7 KH3DUGHIKLSTY GDH DI UH-P HOAGRY QRAFRQEQ
00 P DMUDOUMGKOOYDOHI XD/ RUP DMIDOAMARYHFRYHION

7KH3MGHIKLS UFRIQ] HDUIKWR XVHGDHDMNDIQG GDHCCELDN DAKHEDHFRP P HF-P HOADM EDHE ROWH SUMHADOHR WHUP DQQ) GDHSD P HONVRYHU
WHEDHWP 7 KH3DUGHIKLS Z D/XTEBIWR UDA® GHMP LGHWHGWRXQADM P STAWQWHGDH DI UHP HONQ DFFREXFHZ LM WHSRIR $ VAKFK WH3DUGHIKLS XM HG
LW LQRUP HQBOERURZ LY UDAM RYHUWH UHBYOQABDHMP  Z KIFK LV \WHIDMR  LQMMWAKDAMZ RXTS KDYHWR SD W ERURZ. RQ D FRIDADT] H5 EDUY RYHUD P LOUWMP DO
P RXQAHTXCOWR \WH GDH SD P HW 1Q D MP LOUHRERP LF HMURP HOVEKRWIMP GDHY Z KIFK KDYH 0Q LQWIOMP R \EHYH P ROV RUGW DH QRAUFRGS RQ WH
3ONGHIKLSTVEDDRH\KHWV

| HDHH SHOH | RUWH RSHIDIY GDH LY BFRIQ] HG RQ D\WELIKWICH EDUY RYHUWH GDHWMP 7 KH 0P RMY DARQ H SHOH FRP SRHAR WH WWIKWR X\H GDH DAHALY
LFOGGLOFRWR JRROARTGOGLOVHIG JHIHIDCDGE OGP LQMADAYHH SHOH/ROWHDFFRP SDQ LQJ WEAP HOVR  RSH.DIRQY DG DFR® XM HLQQIV

, QEQILEGV DG 2 \WHU/ R WP $VWHV 2 WHUERQ \MP DWHIV SUP DU LGFOCHLQIBIILEGI DAHV DAFRWIGGE\SOHSOW , Q0 D \WH 3DW@HIKLS P OGHD
IDALE LOMAY HONRUGEHQH R P DMIDY EDHE ROMRYY | RUFDEDW DG WEDDIRY/ SURFHAFY ,Q$ SUO  \KH3DW@HIKLS P DHD IDADLE LYW HOAR EX\
*RQ
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UR DOV REQI DNRQY UHDWG iR FHIBQ CRHQH DI WHHP HQWV 7 KH 3DWEHIKLS CP RMY HY \KHVH LQBRI LE® DAAV RYHUD W\ HOUSHIRG DG L(FOGV WHH SHOHIQWHIXY JHHIC
DG OGP LQMADRYHH  SHOWHY RQWHDAFRP SDQ LQJ WP HQVR RSHIDINRQY DG CFRXP XOWG HAQQIV 7 KH3 DMGHIKLS LCPXUHGLQEBRI LE® DWHAHDMG P RMY DIRQH SHOHR
IRUKH\ HWHGEG' HRHP B DG UASHRLYHD  UHDWG VR \KHVHLOYHIR HOWV

(WP DMG I XMUHDI I U DMEP RMWY DNRQH SHOHR LORQILEGI DMV DVIRBZ V

<HU $ P RXQWV

7KHHDW 2
7RECHXNP DG XXUHDIJ U DMOP RMY DARQH SHOWH

5 HYHXHS5 HFRIQURY , Q GHAMP LQQY \WH CESURSUDM P RXQAR UYHOXHR BH UHFRIQ] HG Dv\KH 3DMGHIKLS | XOLQY W REQI DARQY XQE-ULW DI UHP HOV \WH 3DN@HIKLS
SHIRP VWH IRTBZ L) MBY L IGHQINVIFDARQ R WH FRQMPAZ LW \WH PR HU L GAMP LDNRQ R Z KHAHUWWH SURP VHG JRRGY RUVHIYLFHY DUH SHIRUP DOPH REQI DIRYY
(FOQAQ) ZKHKMHUKH D QMPAMQ WH FROM WR \WH FRQMFW LU P HDXUWP HOAR WH \WDQURIRQ SUFH LY  DERFDIRQ R \WH WIQUOANRY SUFH W WH SHIRUP DgFH
REQI DMRQ/EDHGROHANP DAGVHIXY SURHY DG Y UFRIQUROR UYHXHZ KHD RUDY \KH3 DWGHIKLS \D LHVHIFK SHIRUP DOFHREQIDARY

7 KH 3DYEHIKLS 1GHWNIHY D FRQEAAZ KHQ DR DI UHP HQAZ 1M D PXMARP HJRHDMY GIDD  HI RIAHTEG WKW DG REQIDIRYY Z KIFK RAFXY Z KHQ D FRQAIPAKDY BHHD
CESIRYHG B\ ERW SO \WH SDAHY DUH FRP P IWHG W SHIRP \WHUUASHRRYH REQI DINRQY HERK SOV WKW DG SD. P HQAMP VOHFeOW® IGHNIHG FRP P HIADOWEWNIRH
H LWV OG WY SURECE® \WDAKH 3 DMGHIKLS Z LOFRR/MH FRQUCHDNRQWR Z KIFK WV HINBG

7KH3MGHIKLS P D BFRIQ) HUYHH I URP ELQDGG KRG DUDQIHP HONVLQUDMG B DRXRP HU 8 QEHUWHH ELEDDQG KRGS DWDQIHP HW D PP HUSD VIRUWHIRRGY
EXWGERH CRABAH SK\ IFDDSRWHMRQ LP P HADMY 7 KH 30MG@HIKLS FRMGHY \DIVMDAMRQ R SHIRUP OFH REQIDINRYY Z KHQWH - KDYH [ LQMKHG P D4 CRMUQY) \WH SURGEN
EDVHG RO WH DI UHHG XSRQ\SHAL LFDIRQY LQ CFFRUEIFH Z LW \WH RUB-U 7 KRVH SURGEW DUHPXMRP P DEH\R HIFK PXVRP HV\GHAL LFDIRQY QG FOQGRAEH P D3H DYDLOE®! | RUXH
Z 1\ DCRKFUPXMRP HIV RBH 2 GAHWHJ RRGY KDYH BHHQ VI U DIMG LQ D GALI QDG \SIFH L WKH Z DUHKRXVH DG WH PP HUKDY EHHDLQYRFHG \M@H\R \WH.JRRGY DG UM R
W KDADOU HUHG\R WHPXWRP HU 7 KHPXWEP HY KDYHDFRHW AR WHUSURGEMR LOSHANDQE FOQVENHSRAAMRQ SURAR \RHVAKHX GG GHIYHY GDMY

7KH3DMHIKIS PD R ITHJWEDMY R EXMRP HY/ Z KR KDYH UHDRKHG DVGHALLHG YROP HRE RSWRCBOSXURKDVHY 7 KH3DWIGHIKLS WHRIQ] HY UHEDMY JLYHQ W PXMAP HY DV D
UHANRQ R UHYHXH EDHG RQ DQ DBRFADIRQ R \WH FRWR KRGRUQ UHEDIY HOWUHG DG FDIP HS R HIFK R WH XQGHDLQ) BYHXH WDQLRNRQY \WDAHAXOQ SIRIBAWV B\ \KH
PXWRP HOWWZ DG HOQQ) \WHUHEDM 5 HEDMY DUH UHRRI Q] HS DAKH WP H UHYHQH LY UHFRGHG 7 KH 3 DIGHIKLS P HDUXUHY WH UHEDIM REQ) DINRQ EDHS RQ WH HXIP DIMG CP RXQAR
OBV WD LAUAXONQ D UHEDIM DVAKH DAMMG VDBV SUFH SHAWKH UASHRRYH\DBY D UHHP HQWV

7KH3D@HIKLS BFRIQ] HY UHYHH Z KHQ DOHXHQMOHBP HOVR \WH\DBY RB-UKDYH KLSSHG DOG ERK WY@ OOG UM R GRAW KDY SDMHG R \KH PP HU +\ GIRADAN.GY
DQG\SHADOV FDEDWRGHY DHWSLFDED |IGBGE DQP BHUR LGAYIGODKLSP HW DIGWRHKLSP HOVP D \SDQ\WWHHIGR DI VFDODOWMURA HU, | DSRWRQR WHRGU
KDV QRAKLSSHS DG MY FAHQMIOR WH I XCQRIRIDDN R \KH PP HIV HIG XVH UYHXHLY WFRIQ] H5Z KHQWWHRG-ULYFRP SBIAG $ \KLSP HOAY FROUGHIG HAHQIOL HIFK
LAVIGODKLSP HYKD/QR YOOHWR\KH PP HURQDWEQGE DERCGHEDLY DG L WHUHP DQQ) WKLSP HONY QRAFRQUGHIHGLGFRQHTXHQINICDG SHIXGRRLY

7 KH3DWZHIKLS PAUH® UHHYH/DSSUR P DMD R WH+\ GRAIANCQ) FDED WWDBY GAHWR D FOXVH LQ WH FROMPAKDADBZ V PMRP HY VR UMD XS\ R \KH
XRMGSROAVIWH SXIKDHZ MWIQ - @DV DIGEDHE RQKIMARUADCH SHIHAH 7 KHVRBDWDBY XD/ UIRHYHZ D/ | ROWH\ HOWHGEHS' HHP B DG
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6KLSSIQY DG+ DI $ P RXQIVELEBIG\R DRXWRP HULQ D\OBWDQLANRQ UHDMG VR \KLSSLQ) DG KOQEIY) U D) WHBUAHQAHYHOKHY HOWHG | RUWHJIRRGY SURMGHG 06
DUH RO LHG DV UHYHOAH & RUVUHDAMG\R\KLSSIQ) DOGKDQGIY R SURGAEWAKLSSHE R FXVRP HY DUH FIM LHG D/FRWR JRRG/ARTS 6HH1 RM | RUGVFERXUA B DA \WH

UHFRIQURQR UAYHOXHI RAKISSLQ) DOGKOQEIQ) FRAVKDADHELABG\R PP HY

SR DG HYHERSP HVS HUHDUAK DG GHYHBSP HOVRWR DG IRUWH\ HOWHG-G' HHP EHU 0% WASHRAYHD Z HH
H SHQHG DV LGPXWIHS DGG UWHBRWAG LQ VHIQ) JHGHIIODGG D3P LQMADAYH H SHOMY LQ \WH CFFRP SO0 Q) WP HQV R RSHIDIRYY DG CFRP XOMG HAQQIV &RV LFOGH
\DDUHY FROMPRUIHY EXCEEQ) FRWV XD DG OGP LQVRDAYHH SHOHY

) RMJIQ ( [ FKDQIH 7UDQDRIRYY 7KH IXQRARIOPUMA R \WH 3DMGHIKLS V\KHS 6 ' RIDU 7 KH 30MGHIKLS HIMY LOR WDQULRNRY/ \WDADLH GHIRP LCDAG LQ RKHU
PUHFAHY * DQ/D0G B RQ I RMIQ UM WIQLRAIRYY DH LFOG-G QRN LFRPH  H SHOH QHARQ WH DFFRP SDQ LQJ WIAP HQV R RSHIDIRQY DG DFRXP XDAG
HIQQV ) RIMIQH RDOYH JOQ GWR DG ZHHURIQ] HGIRWH HWHIGG' HPBU 0% UASHRAYHD

) CLUYDOH 0 HOKUHP HOV 7 KH 30MGHIKLSTY | LQDGADDDWHN DQG QEELONA DUH UH GRMS LOQ \WH | LGDRDOWEIAP HOV DADP RMY H5 FRWAZ KLFK CBSUR LP DAV | CLUP DUNHA
YOOH ) CLUYDOH LY GH LGHS Dy WH SUFH DAZ KLFK D DAVHNARXTS EHH FKDQI H5LQ D PXUHADQCANRY EHE HHQZ LAY P ONAASDMASTON $ CCELOMY | DUYDOHLY GHIGHE DY
\WH CP RXQAKDAZ RXS EH SLG \R WM HUWH CCELON \R D P CUNAASDMASCOAVCRARH TP RXQAKDAZ RXES EH SOLG R VWS \H QCELOW Z 1\ D FUHEWRU 7 KH 3DWNGHIKLSTY FDK
EDIDFH/CBSUR P DAMI DUYDOHGHR WHUNKRWWMP P DMUMY

8\HR (WP DAV 7KHSUEDDIR)R \KH 3DMGHYKIST | LCDGRLCOWEIAP HOW LQ FRQRIP LW Z W JHIHIDED CFA-BWNG DFFRXQI) SUGALSEV WXL P DRI HP HOAMR P DNH
HIXP DAV \WDADH HRARH USROG CP RXQIVR  DAVHIV DG (CELOWY DG AVFRXUH R FRQMY HADXAN QG CCELOAY DAKH GDM R WH | LCDGRLCOWEIMP HOV DQG \WH UWHBRUAG
P RQVR UYHXHDQGH SHOH/GAUQ) \WHUHSRIY SHIRG $ FXMDOUAKAVFRXG AL HUIURP \WWRHHXP DM/

5 HHQD , WKHES FRRXQAQ) 6\BQEDLGY

,Q-XO \WH) LCDQRLOCS FRRXQIY) 6\BEDB/ 9RO 2)$696  LWKHG IXEDRH UHIDMG R WH AP DIRQR H SHRAG FUAWRKHY | RUPXUWHQADFFRXQN UAHYCEGI DG
PXUHQAFRQAEPADAAN WDADUNH [ URP - WBQUTRNRQY CFFRXQIMG | RUXQEHU$ 68 7KY QZ IXNEFH LONRGHE D SUIRNFDOH SHAHARUHMMN \KDADKKP H/ WDAPXUHA
FROGURQ/DVR \WH EDDRH\KHAEDM GR RARKDQIHI ROWH U DQQ) @HR WHDXEW7 KHGHE. IXAERHLYHIHRARYHI RUINVADD, W EHILGRQ) DWW HAHP BHU 58]
LQMIP SHIRG/Z MMOQWRHILMADO, HIY Z 1\ HD® DERSNRQSHIP WG 7 KH3DWEHIKLS LV FXUHQ® HYCODMY \WHLP STAWR \KLY IXICDGFH

,QLRHPEU )$ 6% MKHE IXEIFH UTXLIQ . SXETE EXMGHN HMMY/ R GVFERVH DEAWRIOLQ RUP DARQROWHDMMR FHYIQH SHOAY SUMQM LOWHLGRP H
NTAP HQA7 KH Q. IXLEGFH BT \BEXOUGVFRKXUH R MIQU LFDQA SHOH FDM RUHY DG TXOMMYH GAAUSIRYY | RUCP RXQN GRAGMIJUWHIDAG 1 URP WHBYDQAH SHOH
FDMIRIHY 3XEQF BXMGHN HIMY DUH UNXUHG \R GHLGHVHI) H SHQAY D5 AVDIIUH DM WH FRP SROHQW 7KH QHZ. IXLEGRH LY H 1 HRMYH | RUIWADD\ HOW BHILQRQY DM
" HHPEHU DOGLOMIP SHIRG/Z MWLQI VDO, HIWEHILGRQ) DWW HRHP BHU Z WK HID DRSWRQSHIP WG 7 KHUHTXULHP HON P XWEH DSSTHE SIRSHRARYHD
KRZ HYHUSXETE EXMQHW HM¥A KDYH\WH RSWRQ\R D550 \WH I XIEDGFH WRSHRARYHD 7 KHAVFBRKUHZ LAEH P SBP HIMG DY UNXLHG | RUMH | VDD, HUHGG' HAHP BHU

7 KH3DWEHKLS LVAXUHO® HYDDDMY WHLP STFVR WV IXLEXFH
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5 HYHXHIURP & ROMDRNZ W & XMRP HY

7 KH3DUGHYKLS DESTHVAKHI LYH RS UHYHDMHUHFRIQURQP RE-OR HIFK FRQAMIFAZ LK IWPXWRP HY ( IGHFHR DFRQAPAEHE HHQ\WH3 DVG@HIKLS DOGLWAXWRP HYP D
INHWHIRP R DP DARMMNAYIFHDIBHP HQAVR0 68 DO 6$ LQFRP ELGDINRQZ IW DOXQEHOLQ) SXUKDHRE DFRP EICDIRQR DSUAQ) TXRMZ W DOXQCHBLQ) SXUKDH
REHURUDD LQAVGODSXUKDH RG-UUHFHYHG | URP DPXRP HU 7 KH3DWGHIKLS DOG FHYIQR W RXMRP HY HOAMULQR 0 63 VAKDAMMEEDK WH\MP V LGFOAQ) SUFHY XQaU
Z KIFK RE\R SXUKDHJIRRGYP D BHSTRHG , QFDHVZ KHIHWWHO 6% FRQELQVDAMMFRGHUI RUIRRGY/RUFRQIELQYDQH RIAHEGIP LGP XP TXOQMY\R EHSXUADHGE \WH
XRP H \WH 3DUMGHYKLS FRUGHY\WHO 6$ R EHHGHIFHR D FRQMPAEHE HHD \WH 3DMGHIKLS DOG LW PXMRP HUDAKHO 6$ FU-DMY HI RIADEG! WKW DG REQIDIRYY |, Q
FDAVZ KHHWHO 63 GRY QRAFRQELQ D GMIPAR G-I RUIRRGY \WH 30NGHIKLSTY FROAMPAZ LW D FXWRP HULY \H SXURKDH RG-UMKHG XQEHWHO 63 &XWRP HYR \WH
3OM@HIKLS P D DOR QHIRMDM REGHY YD SUAQY TXRMY Z KIFK WSFDD GHEIOSIRGAASUAQ) GHIYHY WP VDG SD P HMWQRP DIRY © KHD D PMRP HUSURRXUV JIRRGY
XQEHMYP HKRG \KH3DW@HIKLS FROUGHYWH FRP ELCDIRQ R \WH SURLQY TXRWM DG \WH SXURKD/H RGHUVR FUHDM H RUAHTEGH W KW DQG REQIDARYY $ EVFOAHMKHUDO 6% RU
SUACY TXRM WH3DIGHIKLS FROUGHY DOLQE YIGOCEXUAKDHR GHAR FU-DMHI RUA-TEG UL KW DG REQI DARYY

7 KH3DMGHIKLS LG-QIVIHYD SHURUP DPH REDI DIRQLQ D FRQMFWRUHIFK SURP LVHG.J RRG WD M-EDUDAD LGHMVICEGH I URP. RIHUSURP [V LOWH FROMPADQG | RUZ KLFK
\WH PP HUFDQ EHH IWURP \RHJIRRG 7 KH 3 DV@HIKLSTY FROAEFW KDYH DMQI B! SHURIP DFH REQIDINRY Z KIFK LY WH SURP LVH VR WV HULQE YLGAD0I RRGY VR \KH PP HU
61QIGISHIRIP DFHREQI DARQ/DUH\DY LHG CFFRAEQ) \RWHKLSSLQJ \WMIP VQRAGZ IMQWHO 6$ RUSKUKDHR G

$ VEAUBHGIERYH \WH3DMW@HIKISIVO 6$ VZ WK IWFXWRP HYP D RAGCHSUFHYI RUGAYLGODSURGAEW RUFRQMFVMEURYIMRYY 5 HYHHI URP SURSENDBY DHUFR GG
DARH\DBY SUFH Z KLFK LGFOGH HAP DAVR YOULE®! FROIGA DR | RUZ KIFK UAHLYHY DUH FWEEQKHE DG Z KIFK BAXOVURP QVFRXQN UM/ RURKHUDERZ DR \KDADUA
RIHHGZ MMQFRQAFWEHE HHOWH 3 DUGHYKLS DOGLIWPXAEP HY

7KH3DMGHIKLS UFRIQ] HYUYHXHYZ KHD SHURIP DFH REQI DIRQY XQEHWHWLP VR DFRQUIFVZ LW LW PXWRP HUDUH\DIM LHG Z KLFK JHIHIDED RAPAQY DADSROQNQWP H
Bl \WDQUHUQ) FRQMRCR D SURGEMR WH PP HJ 7 KH3DUGHIKLS GHMP LGH/\WH SRIQAQWP HZ KHR D FXWRP HURBVBQ/FRQURCR D SURGANIE \WH 3 DWNGHIKLS VDIV LEVKH
SHIRP DFHREQIDARQE. FRMGHIQY | CRRLYLGFOGQ) Z KHYWH3DWZHIKLS KDVDUIKVIR SO P HIVRKH SURGAEMNH PR HUKDY B DOMPIVR \WH SURGRMEH3DNGHIKLS
KDV \MDQM HUHG SRAVAWRQ R WH SURGKRABH PXRP HUKDY DRKP HG\KH UMY DG UZ OB/R RZ GHIKLS R \WH SURGENDIE WH FXWRP HUKDY CFR-BAG \WH SURGENS HYHDHLY

P HDAXUHG D/WHIP RXQAR FROUGHDEROWH 3 DNGHYKLS H SHAW\R UFHYHLQH FKOQIHI RUMDO HUKY JRRGY 7 KH3DWGHIKLS GRAVGRMDYHIQ \LIQLLFDQASD P HWMP VDY
SD P HYWUHFHYHE DARMKRY® DWW WHSRONR \OB

&ROMPVS WHVDQG/ [CEMMY

$ FRUPADAHAY D UL KWIR FROUGHDIRQLQH FKOQI HI RUJRRG/AKDAKH 3 DVGHIKLS KD/ HUHG\R DPXWRP HIZ KHYWDAILI KW FROBMRDORQVRP HKLQ) RKHKDD
WHSDAMIHR WP H $ FRMPAICELOW H [MVZ KHKH3 DVGHYIKLS UFHYHYFROIGHDIRQIQDGYIFHR SHIRP DFHREQIDIRYY 7 KH3DWGHIKLS KD/QRABFRGGO). FRQAFN
DAHVRUFRQMPNICE O RQIWEDDR-\KHNDVR ' HAHP BHU 0%

SWDRANDY( [ SHAHOWDQGS FFRXQIY 3RIA ( GRNRYY

7 KH 3DNGHIKLS KD/ HBAMS \R XVH FHVELQ SUIRNFDOH SHAHQV DQG KDV P D34 FHAEQ DFFRXQI) SRIF HBRNRQY D SHIP WG XQEHUWKH UHYHMH UHFRIQURQ JXICDGFH
&HVEQR \KH 3DUGHIKLSTY FROMPN Z 1\ PP HY DUH EDHG RQ DQ LQAYIGODSXUADH R G-U KXY \WHGAUDIRQR WHH FROMFW DUH I RURGH\ HOURUGIW 7 KH 3DW@HIKLS
KDVP DEHDQOFFRXQIY SRIA HBRIRQ\R RP IWAHWHQGVFRKXUY UHDAMGVR WP DQQ) SHIRUP DOFHREMI DRI RUFRQMIPNVZ KLFK KDYHDQLQWIOMP R RH\ HOURUGW

© KHD WH 30M@HIKLS SHIRP V\KISSLQ) DG KOQEIQ TRV DAMUWH WDQ/HUR  FRQUROWR \WH PXORP HU HJ - Z KHD FROAROWDQAHY SURUWR GHIVHY  \WH O
FROIGHIG | XOLCP HQMRIYLMMY DV RSSRHG W WEDUDM SHIRP DFH REQIDIRYY DG \WH 30MGHIKLS BFRIQ] HY UYHDMH XSRQ WH WIQMHUR - FRQIROWR \KH PXWRP HJ
$ FFREQIO \WH PRIV DARADAS Z W WHH\KISSLQ) DG KDQEIQ) DRIV DUH DFRXHG Z KHD WH UHIDAMS UHYHOAH LY UFRIQY] HG XQE-UWH 30M@HIKISTV SRIR. HBRANRD 7KH
SONGHIKLS H SHOAVIGRUP HQEDFRWR REEIQCQY D FRQAIFADY LGRXUBG L \KHH SHRAMS CP RWY DARQ SHIRG R \WH DWHARDAKH 3DMGHIKLS Z RXG KDYH BFRIQ] HG LV RH
\ HOURUGWY 600V YOXHDEEHG DOG RAHA] H/AKH3 DNGHIKLS FREBAN FRIPXUHZ W UYHOXHSURGAQ) DRIV DHH FOGGIURP UVHGY
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" DMIIJUHIDMGS RHXH
7 KHIRTRZ LI \REGIGMIJ UH) DV \KH 3 DIGHIKISIVADBYE. HIGXVHI RAWH\ HWHAHG' HRHP BHU DG

<HWHGEG' HRPEH

&OIDIXHY HP IMWRQFRQWRD  RKHJ
3RDHM OH SROPHY  HILGHIGSDMEY

7RED

7\DGHS$ FFRXQN5 HFHYDEGIDQGS @R DQFHIRU' RXEWKGS FARXQIV
7 KHFRP SRHQVR WEGHUHFHYTEGY QHADHDY I RTBZV

' HHPEH
7\ DCHIFFRX QN UHFH.YCE®
$ @B DCFHI RUGRENKCFFRXQN
7CHUHRHYCEGY GHV
, QYHORUHY
, QMHARUHYZ HIHFODXI LHG DY I RTBZ V
' HHP EHU

) LOWKHG SURSENVDQGZ RINLQSURFHW
57 P DMIDYDQGRRQECHY

7RBOQHIRUHY
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3URSHIV 3@QADQG ( TXISP HOW
$ \XPP O R SURSHW SOQABQEHTXLSP HOADWARWVOIGE UHDIMG CFRXP XDAGG-BUIHADIRQLYDVI RIBZ V
' HHHPEHU

X QIV OGP SRYHP HW
0 DAKICHY DQGHIASP HQW
SROMKRNRQLQSIRIW

| B DFPP XM G-BUFDIRY
7RIEOBURSHW SOQADQGHTXSP HOMGHV

" HBUHADIRQH SHOHZ DY/ oG IROWH\ HOWHIGS' HHP B DG UAGHRRYHD * VSRVIOR DAHNVUHEAHGE I URK SURSHW
SOQNDGHTISP HOB D% UAGHRRYHD Z W DERWR DG |ROWH\ HDWHEHS HHPEHU oG UAGHRRHD

| DY
2 SHDMY GDHFRWR DHLGFOXGHG LQFRWR | JRRGY\RTS ROWH CFFRP SO0 LQJ WP VR RSHIDIRQY DG CFRXP XOAG HIQQIVI ROWH\ HOWHIGS' HHP EHU

s8] UASHRHD &DK SD P HONVRQRSHIDIY GDAVIGFOG-GIQRSHDNY ADKIGZVZHH  IRAWH\ HOWHGG' HH-P B oG
UAGHAMHD 7KHUWP OQQ) GDHWP IV \ HIWZ WK DZ HIKWMS DHDIH QVFRXQADMR 7 KH PXUHASRINRQ R \WH BDH CCELOW LV LFOGHS RO \WH 30M@HIKLSTY
EDDGRH\KHHVIQRM-UPXUHMIE QY 7 KHHZ HHQR | LDIFHBDHFRIVI ROMH\ HIUHIG G HHP BHU
0 DMIM¥/R GDHITEOMVD/R * HHP BHU DHDVIRGBZ V
2 SHDWQY
<HU / HDH
7KHID\M
7RBOBDHSD P HOV
/ HW , QMIW

7REDBDHICHONY
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LOWRA\IQGY
$ FAUXHG/ LDELDARY
$ \WPPON R DFRX-GITEOMVLYDVIRBZ V
' HHP EHU
5R DOMVDQGAEHIHI HY/
&RP P MR/
5 HEDAV/
SURSHW\I
2\
5 HYROHJ
,Q0 DK WH3DUGHIKLS HOMBGLQR DI LYH\ HIUBYROLQ) HR FUHAWIAOY R Z KIFK FOUIHY DQLQWIOIQMINDMR / 92 5 RAKHEDHWDM SOV D
LQMBKP DILQR SHUD® ,Q0 D WY DI BHP HAZ DVCP HIG-G\R H \MIG\WH\MP \RO D) JQLRMPEU  \MVDIUWHP HZ D/CP HE-GDIOQWR
H WOG\WH\MP \R 1 RYHP BHU 7 KHLQMBWNDMRWHI CAOW Z DV/ %2 5 RAKHEDHUDMSOV DQLQMINP DJLOR SHUDP ,Q0 DK WH3DNGHIKLS

P HIGHE WH BYROLQ) @CHWR BBOFH/ %25 Z1IW 62) 5 D/\WH EHIFKP DIN LOMMXDM ) RIZ LQY KLY CP HIEP HOMKH UYROLQY) @CHR FUEWCAMN B LQMMDADD
DOWAG\MP 62) 5 UDMRUHEDHUDMSOVDOLQMMNMP DULQR SHIDQP

$VR' HHPEU DYD.OELOW XQEHMLY DI WHHP HOAZ D/ $ FRP P L\ HQVHHLY SIG\R\RHEDQN | RAVMLY DI WHHP HQWY

7KHUYROGQ) FUHEWDI P HOARRQEQY FHYEEQ UAMAIRQY DG FRYHCDQWV \KDABTXLUH WH 3DNGHIKLS \R P DQEIQDP QP XP SDMGHWTHIW D/GHIGHS R
SV R GUWWGRPH DQGDPIQPXP (%7' $ R RQ D @MW HYHP RQN EDLYP HDXUHG TXOUM® 7 KH3DWGHIKLS Z D 1Q ARP SIDGAH Z W DOFRYHIQN GAUQY

&DK SD P HWI RUQMINZ HIHDSSUK LP DM DG |ROWH\HOWHES HRHPEU DG UASHRALYHD

7KHIQUYDOHR DI LCOGROOQWKP HINW \KH P RXQADAZ KLEK WH LOWRKP HONFRX@S EHH FKOQIHG LO D PXUHMIQORAIRY 7 KH AW Q) TP RXQAR WHUYROLQ) @CHR
FUHBWSSUK LP DM/ QUYDOHEHDAHIWYDAKRYAMP  OIXAW \BROR | XQGRSHDIRY Z KIFK VGIY. QGRZ QUG SOGELANZ W FDK JHHIDAG I URP RSHIDARYY
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3 DUZHM& RQOMEXWRY

,Q DFFRUEIFH Z LW WHS JUH-P HQMLQ WWH HYHQARDAFDK | BZ 1URP RSHIDIRQY LV LQUKI | LFLHQAIR P HANKH 3DMGHIKLSTY BITXUUHP HOV |RTBZ Q) DP DWW YRME\ \KH
0 DCDIHP HOARRP P IWKHR WH 3 DUGHYKLS \R BTXHUWACBABO URP \WH SONGHY \WH SDNGHY Z LESURYLGH DEAWRIDOFCEMIDR HIEGIWH 3 DUGHYKLS \R P HAMWREQIDIRYY 1 R
\KFK FRQUEX\NRYY Z HIH P OGH G WH\ HW HB-G' HR-P BHU RU DV WH 3DMGHIKLS KOG WH CELOW \R | LQOGFH RSHIDNRQY WURKIK FDK 1 BZ. | URP
RSHIDRQ/DQG ERURZ LQIVXQEHWH3 D@ IKLSTVBYRMQ) @HR FUHEWIFON

,QRPH7TO H

$VDSIIGHIKLS =HRDWYQAMCDIRIIOLY GRAICEG! | RAWH SD P HAR \B HYRQLGFRP HIQWHS 6 1 HAGFRP H DG QAW DUH DEBFDAG \R \WH UAGHRRYH SONGHY RQ D
DQQXOCEDMY DQG WA WHSDVGHITUASROUELOIV VR SD. LGFRP HVEE HY UL 0 \WHIFRQDFFR.EQ) \RWWHUUASHRMYHE SRR/

&RP P W HOVDQG & ROMIHW [CELMAHY

,Q WH3DWMGHIKLS HOMHELQR D\MD\ HOMKEDQ) DI UHHP HAVG\KH 7RO $ JUHP HW Z WK 6KHIDDUHDMG SOW | RAKHP DX CAMMR \S-ADIVH WKG-GSIRGEN
( 11HRANYH- DO WH 7RO $ JUHP HOAZ D/UBORGE DG HHJIUHQWD\ HORG DIUH-P HAY/RIK SO FOQ\MIP LCDAMWLY DI UH-P HAZ LKRAWADAHZ W
I HOWNV | RXUP RQKVCRIFH % GIUCDAG- DO BKHIBRYVLG-GDQRIFHR WP LCDIRQR \WH7 R $ JUHHP HOAH | HRAYH\E HQW | RXUP RQMVI URP WHGEDMR
\KFK GIWL 7 KH7RUY) $ JUH-P HOAMIP LCDAGH I HRNWH' HAHP BHU 7 KH3DUEHYKLS HOMFGLQRDQZ \MD\ HOLRCY DIUHP HAZ LK 6KHTH [ HAMH! HAHP BHU

Z KIFK FRQIBLGHS XSCDM/AR FHIBQ\MIP VDQG FRQEWRQYI URP \WHRUILGROY RO $ JUHHP HQA7 KH3DWRHIKLS S V6 KHII RUP DAMIDY X\ H3SOVDAEI® FKOLIHUDM
EDHGROWHIRMIOE@ VR SURGAIRY 7 KIYAKOHLYIGFOGHGLOFRWR JRRG/\RTS DG \RBDG 0% IRUNH\ HOWHGG' HHP B
0% UASHRAYHD |, QDEAMRY | RURHNSIQFCBAMICH SHIEWMUY \WDADUHEHH LFLDORWH3DUGHIKLS \WH SO Z LE@P X0 DI UHHRQ! XXUH DGR HOVRWHEI0
FKOLYHUDMY/RUSURSRVH DQ DSMEDIYHP HKRGR \WH3 DVGHIKLSTV FROUMEXMRQVR \WRHFRIW

5 HIDWG 3 DUN 7 LDQVDPARQY

7KH 30NGHIKLS P OQEQ/ FHYEIQ SRIAHY DG SURHBUY IRUKH UYIEZ  CBSURYDD DQG UDNLFDNRD R UHIMAG SOW \MDQUARY $ @\ QULEDOMMHDIROKLSV 006
WEQRNRQY DHWEODAMD IGQIHGE. P DEIHP HW \WH P HAAKHGH LQWROR D UHIDMG SOV RUD UHIDAMG SOV WEQLRIRY 5 HIAG SO WIQORMRQY LFOGHWIQLANRYY
WDARFRXUHG GAUQ) \WH\ HOU LQZ KLEK \WH3 DW@HYKLS Z DVRUZ LGEHD SOMASTOAING Z KIFK 0. UHDMMG SHYRQKDG RUZ LAKDYHDQUHWRUQALFFWP DMUDOIQMIY  XHWR\KH
OMHR WH3DVGHIKLS P DALICOUHIDAG SOW WIQRANRQY DUH LGHWLHS RQ D WBQUIRNRQ EDAHE DESURTK. 7 KHWSH/R WBQORANRQY LGHINLHG DG UL HG LGFOGH BXVDH
RACP MMG\R OBV R SIRGEN SXUKDHVR LOMHDRY  \RQQ FRAW \DBY DQG P DNNY FRIWV UMUK DQG GHYHBSP HADQG P DI HP HQABHIAG | HY $ @UHIAG SO
WQERNRQY DUHUMEE H5 CESUIRYHG DUG GRAXP HOMGE, \WHDSSURSUDMBYHIR \WH3DW@HYKLSYP QI HP HAQ DFFR CDGFHZ LW \KHVH SROAHY DOG SURHBUY
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( FRAW

3XNOQMR WHE RQUEXMRQS JUH-P HOAB4 WM HUHG DQG( FRA WADAKP HG34 IVIQMMANQDGDHDI P HUWE DUGEHEHD34 DIGWHIDWGHIKLS COMS) HEOY
WHS/ FDH  SXOKOQNR Z KIFK \KH 3DNGHIKLS GDHY FHYIIQ @QG XVHG LO LW, DD/ &Y SURGAURY | CAONY D534 WIQM HUHG R ( FRA WYKH @06 XEHOLQ) \KH
SONGHIKLSTY. DODY &Y SIRSAIRY I MV 7KH/ HDH Z KIFK KDY EHHQ UHFRUGHSE D/ DQ RSHIDY GDH SURMGHS | RUBQEOSD P HWR IRUWH\ W HG-G' HHPBU
DG UWASHRAYHD 7 KHUHQW SHOHLYLGFOG-GLOWHFRIR JRRONRTBOHIAMP LOWHDFFRP SO0 1Q) WBMP HOVR RSHIDIRQY DQG LFRXP XORGHIQQIV
7KH\MP R \WH/ HDH FROMHY DV QY DV \WWH DIUHP HOALY LQ HIHAW7 KH 30MGHIKLS SXURDAY FHVEQ R W LY. P DMIDY [URP ( FRA WADGG LV FKOUIHG | RU YDURXY
P DX CRMUKY FRAVLGRXUHG DARH( FRA W DQMDV& LW SURGAENRQ| CAMN 7 KHDP RXQAR \WHHFRIWVFKDLIHG\R WH3DW@HIKIS By ( FRA WBUKQ) WH\ FOWHIGG' HP B
DG ZHH 58] UASHRALYHD 7 KHHFRWWOLHDFRP SRHOMR SURGAIR)FRWV DG DLHLGFOG-GLOWHFRIR JRRONARTOCHIMP
LQWH CFFRP SO0 QY WBIMP HOVR - RSHIDIRQY 05 CFRXP XOMG HLQQIV Z KHOWWHLQYHORY V\RTS &HSIQ OGP LQVADIYH P DNANY HILGHHIQ) P ODIHP HOAHDAG DG
WAHDUK DQG GYHBSP HWHYIFHY DH SURVIGHG \R \WH 3DUEHIKIS By ( FRA WA XUQY \WH\ HOWHIGG' HRP BHU 0% WH 3DW@HIKLS Z D/ KOG B
( FRAW 0% UASHRAIYHD | RUWHHVAYLFRY 7 KRH DP RXQNV D LGFOGHG LQWHVHIY  JHHIIOD0G D5 LQMADAYH QCH WP LQ\WH CFFRP S LQJ
DA HOVR  RSHDIRQY DQG DFRP XOAG HLQQIV |, QDEAWRY FHYEQ SIRGANG-P ROMDIR)FRAVR DG GUQ WH\ FDYHEG' HHP B
0% WSHRNHY Z HHUFRGGLOWHFRWR JRROARGOHR \WHIFFRP SO Q) WIMP HOVR RSHIDIRQY DG FRP XOMEHIQQIV

7KH3GHIKLS BFRIQ] HG DQLP P DMUDOIP RXQAR \OBVAR ( FRA WRUWH\ HIUHQG-G' HAHP BHU R\OBV\R ( FRA WRUWH\ HUHG-G' HR-P B
06  \DBV\R( FRA WWGUQ WH\ HUHGG' HRP BHU $VR' HHPEU DG WHOFFRXQN/'SD CEGIVR O LODAV FRODMAGR 0% GH
R(FRAWG VR ' HRHPBHU DG WHIHZ HHQRWDEH U FHYCEGVGHI R ( FRA W

Q' HRPEU D05 OO0 \WHII AU ( FR WADG \KH 30MGHYIKLS HOMUHG LQR \WD\ HOU WDOHWBM \  CEDMP HQADIUHHP HOWV Z W \WH 8 QULHG * RYHIP HWR
;.\ DOCRWERXQV 1Q. DQDVELW . DDV \WH38 QUUHG* RYHIP HONV 7 KHDIUHP HQW X\ H DD, QBAKMD05 HYHOH YR 2,5% 3,50 | LCDOGAQ) WIKRMUHWR DFKLHYH D

UDORNBM\Y  CEDMP HARQ WH YDOH R \WH LP SURYHP HOW \KRDAZ HIH FROAMKAMG GAUQY \WHH SOOMRQ R \WH WHD PXUHQAYVADD, FOUVR (R WADQG WH 3DMGHIKLSY
| CAON DAKH NMQ® RSHDAG . DQDV &IW . DDV SBQNV7KH ,5% | LQOGAQ) WUKRXUH BT ( FRA KR GDH LW WKW R WH | CAOW LP SIRYHP HW \R WH 8 QULHG
* RYHIP HQWZ KLFK GD WH LP SURYHP HQN ECFN W ( FRA WWV( FRY W BHRIBDSD) P HQV XQE-UWH \XE GDHY R \KH LP SURYHP HQW DUH HIXCOWR WH CP RXQAR \KH LOAAIA
SD CEGIRQWH, 596/ \WDAKHS QULHE* RYH.GP HWHIY R ( FRA W FRA WV AXEBDH SD P HWREM DR DG \WH, 5 % LOMIANMED, P HIASFHYDEGW KDYHEHHD SUAHQAG GV
DVAWH\XEBGDHUHMEOED, P HONRED) DRV DG\RH, 5 % LOMFNED, P HOAHFHYTEGYP HAMKHFUMMIDI RUWKWR VAR | FREGMWRQVXQE $$ 3

$VAABGIQIRM RQ' HHPBEU ( FRA WERP SBIMG WH\DBIR IW$ GDGFHG 0 DMIDY & DEDWV VIP HWZ KLFK LGFOGHS IW HIXW LOMBMAQ \KH
SONGHIKLS W7HKQS (HILHVL 9 $ VDUAKOWR \WVWEQORIRY ( FRA WWR BRI HUDUHDAMG SOW R WH3DMGHIKISDVR ' HAHP BHU

6KHDEDIOW  7HKRRILH

6KHDEDEOW  7THKGRRILV LGFOGH&S, &UMMIRD 6KHD HYHBSP HOARP ST 6KHDE MUK OQG 7HKRER)\ &HQMIS PMMEP &5, &HQMJO DUNAMY $MD
3CAILE 6KHD, QMDIRID2 IO3URGEN &5, UWHILP &5, 7THKGRRI\ 6HYIFH/ DG 5R 00 XK 6KHODDIIDM $VEAAUEG IO 1RM D VIQILEDOASRIR) R \KH
SONGHIKLSTY VDBV DUH WEQRMG WURIK 6KHID ' XU \WH\ HOW HIGG' HRHPBHU DG WH 3DMGHIKLS UWFRIQ] HG \DBY WIQLRMS \MURXIK 6KHDR
DG UASHRAIYHD 7 KH 3DMGHIKLS SXUADHY FHMIQR WY P DAY DQG LV AOUHG | RUWTG) PORP HUGMUBMRQ DG STANDILQ FRW
PG B\ 6KHID 7KH CP RXQAR \HVH FRAV FKOLIHG R \WH 30M@HIKLS GAUQ) \KH\ HIWY HG-G' HAHP BHU 0% ZHH 0G
UASHRARYHD 7 KHH FRWV DUH D FRP SRHWR SURGAIRY FRWV DQG DUH LGFOGHS LQ WH FRIWR JRRGY VRG OCH WP 10 \KH DFFRP SOQ LY AP HQV R RSHIDIRYY DQG
CFPP XOAG HIQQIV Z KHD WH LOMHDRY LV \RT &HIEQ HILGHIQY P OIHP HOAHDAG EURNHUUHIAG DQG UAHDUAK D5 GHYHBSP HQAMVHLYLFHY DUH SURMGHS R \WH
SIGIKIS B 6KHD' XU WH\ FOWHIGG' HAHP BHU 0% WH3DMGHIKLS Z DV HG
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0% UASHRAYHD | RANFVHVALYLEHY 7 KHVAH P RXQIVDHLFOG-GIQWHVHIDY)  JHIH.DODE 0GP LQADAYHOCHIAP LOWHDFFRP SO L) \KBAP HON
R RSHDIRY/ OGP XOMEHIQQIV
6 KHOFRQMKAAG DP 04 CRXUCQY DAHADAWI CAON Z KHHQWH3DUGHIKLS DIBHGR\KDHWHFRWAR . FROAMKANRQD/ERK SO EHH WURP \WHDXRALDMG DAHNT KH
DAHAZ D/SORH-GIQVHYFHI) DG LVEHQ) G-BUHADAMG XMQ) WH VLI KAGCH P HKRG RYHULW HXIP DAG XVH XOMH $ VR ' HHP BHU WHEDIFHR \KLY DR
P RXQAG\R DOGLVUFRB-GIQRK-UGY \MP DAMVROWHEDDGFH\KHW  FSUADNROH S-OHUHDM\WR\MYDAANY  |ROMH\ HUHGG' HRP B
$VR ' HHPBEU 0% WH DFFRXQIV SD CEGH\R O LCDMY EDDIGFH FROIMAG R DG ASHRAYHD GH R 6KHD , FOGHS LQ WDGH DFFRXQN
WFHYCEGID/R ' HHP BHU oG zZD/ 0% WASHRANHD R UFAHYCEGY UIDAG\R DBV WIQLRAMGWURKIK 6KHID DY GARUIEHSCERYH

=HROWA& 9

=HROWA 9 LVD@P MMGSINGDKISIRPHELQ  SXWXOQAR DNRQWHMHDIUHP HMNEHE HD34 =HRDAV969 DG6KHD RAWHSXERHR \WHSIRGAIROR =HRDM
SRZ GHY 7 KH3DWGHIKLS HIMHG LQR D DI UHP HUZ LK =HROMAR 9 VR SXUFKDH=HROWM SRZ GHYP DA PG E. =HROWAZ 9 8 QGHUWH\MP VR WHDIUHP HOVSUIRGEW
P DQMCAMIGE. =HROWAZ 9 DUH\XSSTHG\RBD \RWH3DWGHIKLS 7 KH3DWG@HIKLS KDV SHIRP H5 D TXCIMBAYH QG TXOQUBYH DEDOMY DQG FRFOGHE \WDWRU= HRDWAZ 9
1RUZ KIFK KR D YDULEG LQMIAMEXZ LOQRATEVRE DP DMUMY R \RHH SHRMS GAHY RUBMGOOMMGY \WH3DNGHIKLS LV RAKHSUP DY BHHLIADY DOGWHH RUH MY
9,( Z D/VRVFRQRIEDAGLOWH3DYGHYKLSTVI LCDGALCONBAP HON 7 KH3DWGHIKLS KDVQR XQ XQEHGFRP P MY HOVRUI XDUDQAHYDVDUAKOR IWLQYRYHP HOAZ WK =HRDWE 9

7KH\REOFOW LY YDOHR DWHNV OQG CCELMMY I RU=FROWE 9 Z D/ DG D/R ' HRPEU DQGZD/ 0% D/R ' HHPEHU
UASHRARYHD 7 KH3DW@HIKLS PAUH® CGRVRAKDMHID) H SRXHRDQ GWAVE, =HROWE 9 7 KH3DUGHIKLS KDV SXUKDHS 0% WURKIK
WH\DBV DIUHP HAGUQ) WH\ W HG-G' HRP B DG UASHRIYHD 7 KHVAH FRIVDLUH D FRP SRHAR - SURGAURQ FRWY DQG DUH LFOGHG LOWH FRIR
JRRONARGOHLM LOWHIFFRP SO LQ) WP HOVR RSHIDINRQY DG DFR® XOAGHIQQIVZ KHOWHIQHIRY MRS
7KHHZ HHQR CFFRXQIVUHFHYDEG P D LADAVGHIURP =HROWAE 9 DVR ' HRHP BHU DG 7KHHZ HH R CFFRXQWVSD CEGIGHW = HROWAE 9
D/R ' HHPEHJ DG R CFFRQNSD CEGIGHWR=HROWE 9 DVR ' HR-PEHU
BXEVHTXHON YHON

7 KH3DWGHYKLS KDVHYDODAG\XEVETXHIMYHON I URP \NH EDIIGFH\KHAEDMWMURXIK ) HEUDLWY DOGGHMP LGHGWHHDUHGR | XU VAR GVFRH
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7KHIRWZ LY \XP P DY GHAUEHYDTP DMIDOSIRYIMRQV/R \WWHARP P RQWHAN SCUYDDH SHAKDH R ( FRA WG 7 KHGARUISIRQR RXUARP P RQVIBEN LV XD LHG B\
UH HHIFH\R RUFHWIFDMR LOFRISRIDNR DQG B\ @7 V' DQG \WH UASHRRYH P HIGP HOV\KHIAR. Z KIEK D ICFOGHG DV H KIEWWR WHS QOO06 FBRWRD) RP. . R ZKIEK
WV([KEW LVDSOW

&RP P RQ6WHN
B6KDUH/$ XKRU] HG 2 XURHWIFDMR  LGFRBRIDNRQ DXAKRU HXVAR WAXH \KDBVR AP P RQWRAN SDUYDOH SHAKDH

" IMGHIG5LIKW 6 XEMPAR SUH HIHAH/AKDAP D C5SO \R\KDUA/R SUH HUHE WRAN RAMBQEQ) DAKHWP H KRTHYR RAMBOAQ) \KDH/R RXUFRP P RQWRAN Z LOEH HOW®G
R UHFHYHQYIGHIB/RAWWR - DAAVGI DD DYDLOEG DARHWP H/DQGIQWHDP RXQVDAWHERDGR GUHRARLYP D 1URP WP HVRWWP HGHMP LGH

IR 5LIKW ( OFK RAMBAQ) WKDHR RXURRP P RQWRRN LV HQIWV®BG R RH YRM RQ DP DARLY \XEP \WHG W D YRMR WRANKRTHY + REHYR \WKDW/R RXURRP P RQ RN
KDYHCR PXP XDRYHYRMY WKW

( [ FFBND/RKHEZ NHUNXUHG XQEHMH' HIY Db+ HHIOSRSRIDIRY/ ¥ RUSIRYIGHS | RUQRXUFHWLFDMR LFRSRIDIRY DTP DY RMHWDWHHBRIROR GURRY DU
GHMP LGHGE DP VRN R \KH YRAW FDWNRQ\KH P DRRUDQG DTHBRAMRO/R GLHARY DHGAMP IGHGE\ DSOWDW R \WH YRMYFDWV RZ HYHJ Z HKDYHLP SBP HQMSDO DRI
ORI 3RIA | RUXGAROMINGALHRRUHBRIRYY HPRMRQ/IQZ KIFK WHQ®P BHUR QRP LGHVI RUHPRIRQ GRVQRW FHHEWHQ® EHUR GUHRARYAR EHHBRRG |, QWHHYHQWKDY
WHYRM/2 Z WNKHTS | URP DQRP LCHHIVHBRNROH AHHGWKH YR FDWY I R WDAZRP LOHHVHBRNRQ \IXFK QRP LQHH WKDEH UATXLUHG VR \KEP WKLY RUKHUUAL DNRQ\R WHERDUG
R GURRY | RUFRQIGHDIRY 7KHERDGR QUHRRY Z LEOWHD KDYHWH RSSRIMCIY Wi GHALP LCHZ KHMHWR CFR-SWRUUHVRAKEK WOGHUIHG UL (DIRD 7KHERDGR GLHARLY
LQP DNQJ IWG-AMRQ PD FRMGHUDD | CRRYRURKHULG RUP DINRQ\KDAMARQUGHY DESURSUDM RUHBYOQN

7KHEROGR QUARYZIOIAZ MO @ VIREZ Q) FHWIFDIR)R WHKDBKRTHIYRM 7 KHID\WM WHEROG R QURARY Z LOSRP S SXETFO AVFRH LQ D WERY
I)QQ)NG\RW—IGI—FXLIW—VD}B( [ KOQH&RP P WIRQ IWGHAMRQUHIDAEQ) WHWIEH G WAL QDR LGFOAQ) W UDNRDD | RUDFAHSWY RUBHVRMG) \WHWOGHHG WAL CDIRQ
7KHERDGR GUARYP D CFA-SWD GLHARLIV UL QDR RUUVRARH UL QDARY |, | \WHERDLGR GUHRRLY CFRHSW D AUHRRLV BMI QDR RULL DGRP LGHH I RUGLHARULY GRW
HBRAG DG WH GRP LOHH LY QRATQLCP® EFONALHARD WHOWHERDGR QURRLY IQIWMRBIGVUAIRD PD 1LOOQ UAKXAMY YODQR RUPD GRUDHWEM] HR WHERDGR

AUHRARLY 1Q HRK FDH SXUXOQAR RUBR @r V | DAUHRRYY BWMIQDNRQ LY (RADFHBWG B WHERDG R WWWZWWMXWQ{W
P HIMY R \KDIHKROGHY Z N—QWG&HMVF@NB/XSIRIHHBRNQ@XQMRNW@H—MRWG@ HPAMSG RUKLY RUKHUHDUHUUAMI QDNRQRUUHP RYDD

SUHP SIWH5 LIKW 2 XUFRP P RQWRFN LY QRAHINVEB G R SUHP SIHRURKHUMP LOINEVFUISINRQUI KWWR SXUKDHDQ R RAUNMHRXUMAY

S&RMMRQRUS H3-P SIRQ5 LIKW 2 XUFRP P RQWRAN GRVGRAKDYH DO FRQYHMRQ UL KW DQG \WHH DUH QR UHE-P SWRQ RUMAQNQY 1XQG SURVIMRQY DESTECEG W RXUFRP P RQ
VRN

/ TXEDWRQ5 LIKW 8 SRQRXUCTXLADIRY WHKRTEHYR RXUFRP P ROWRAN Z LOEH HIMNGBGR UHFHYHSUR UDBRXUDXHMKDATLH GO DI DYLLOEGH RIGMUEXNRD DWUSD P H
R DOG-EWOQGRKHICELONY DG \KEMPAR WHSURUUWKWR D) KREHYR SUH HUMHG WRANWHD RAMBE Q)

B\WWAN( [ ADQIH/ MY 2 XURRP P RQWRFN LV OWMG RQWH1 HZ <RINGWREN ( [ FKDQIHXQAHMHM PERCG (&97 7

7UDQMHIS JHINDQGS HIMADU 7 KHWEQW HUDI HQADGG U DU RURXURRP P ROWRAN LY( TXLQW? DMARRP ST / / &
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2 XUPHWIEDMR LGFRISRIDNRQ DGR @Y VARQEQ SURIMRQKDADHLQMG-G\R HKOFHWHONHIKRRGR . FRQMXWY DOG\WEELON LOWHFRP SRIMRQR RAUERIGR GURARY

DOGZ KIFK P D KDYHWHH I HAAR GHDA LQ) GH HUKCY RUSUHYHQINY DI XUWUHVEN-RYHURUFKDQI HLQFRQUROR RXUFRP S0 XQBW/AKAK \BN-RYHURUKDQ) HLO FROMROLY DSSURYHG
B RAUEROGR GUARY 7 KHHSIRYIMROVIGFOGH

SOWIHZYROG 2 XUPHWIFDMR LFRERIDIR) SIRVIGHAKDNRXUEROGR QUARYEHAYIGGIOR\ERFOWH/R GURRY &@V, DGEDV,,, ZLMWWHEDW,,, GURRY
FROUMMY R \KRH GLHRARLY Z KRH\MP VVH SLUH DARH DQOMOP HMY R MBRNKROHY\WREHKHBLO  DOGWHEOW, QURRYFROMIY R WRHAURRY Z KRHWP V
H SLUH DAWH DQQXOOP HAMY) R EHKHTBLOQ ) URP DG D\MUWH HBRIRQ R QUMRRLY DAKH DOQAOP HAMY R HRNKRTHY R EHKHEB LQ WHERIGR QURRY\KDT
FHDVH\R EHFOMI LHG DG \WHQUHRRLY HBRAG DAKHDQOOCP HAMY R MRANKRTHYAR EHKHTSLQ DQGHIFK DOQOP HAMY R WRANKROHY WO WU \KDOEHHBRMG I RU
WP VH SIUQ) DANHGH WXFRHHAQ) DOQO0P HAMY R WHRNKRTHY 2 XURHWIFDMR LGFRISRIDINRQ DBR SURYIGVWWDAMMEMANR D) WKWR KRTHYR SUH HIHG RN R
HBPADEAWRDOAUHARLY XQEHNSHAL LHG AP WECRHY \WHQ®P BHUR QUHRRYLYI L] HSH FOMYHD SXWXOQMR DUARWWRQDEROMEE. RAUERIGR GLARY

6SHADO0 HHMJVR 6\RANKRTHY 2 XURHWIFDMR LGFRSRIDNRQ DGR QY VSIRIGHWDAH A-BWDY RKHZ VHUHTXUWHG R @y \SHADOP FHIQIVR WHWRANKRGHY FDQ RQD
EHFD®GER WHROW DQR WH EROG RUSXWXCQAR D UIWROMRQ DRSWG B DP DMUMW R \WHERDG R GUHARRLY ([ F-BWDVRKHZ MHUNXUWG B @7 WRANKRGHY DUH GRA
SHP WG W FDOD\VSHADCP HANY RAMRUHTIXUHWHERDGR GUHRRLY/ AR FDOD\VSHADOP HHIY

5HPRYDOR ' LWHARLY 2 XUFHWIFDMR LGFRSRIDIRY SIRYIGH WDARXUAURARY P D EHUP RYHGRI [RUADXHE WH D LUP DIYH YRMR DAGDIDP DRI R WH YR
SRZHJR RAURAMBQEQ) \KOW/R FCBABDWRAN HIMGBG\R YRMIHHIDD [QWHHBRARQR GUHARY YR RIHKHIDY DMQIGIFDW DADP HAMY R \WHWRANKRTHY FOBG
IRARD/SXUERH | RAR Q) DAKHEROIGR QURRYLY RO LHG 7 KHMDWWI RUGUHRRYP D EHUP RYFGIURP R LFHZ W RUZ WWRXWDAHE, \KHDH LUP DIYHYRMR DABDX)
DP DVUMY R \WH YR SRZ HUR' RAURXMBREQ) \KOW/R FCBABDWRAN HQMBG\R YRMJHGHDD LOWHHBRIROR GURRY YR \RIHKHUD/DMQIGIFDN DADP HAMY R
WHWBFNKRTHY FDIBE | RAKDABXSRH

$GYDEAH 1 RIFH3 URFHXUHY 2 XUR @Y V KDYH HABEQMWKHS DQ DGYDGRH QRIFH SURAHBKUH | RUWRANKREHUSURSRVDY R EH ELRXIKWEH RUH DQ DOQXOOP HAMY) R RUMBFNKRTHY
LFOAQ) SIRRHE GRP LADIRY/ R SHIRQY | RUHBRIRQ\R \WHEROG R GUHARLY 6\RANKRTH.Y DADD DOQXO0P HAMY Z LORQD EH CEGH\R FRMGHUSIRSRDY RUGRP LADIRY/
\SAILHGIQWHRIFHR P HAMY RUBIRAIKWEH RUHWMH P HHMY B RUDAKH GLUHAROR \WHERDGR GUHARY RUB\ DWRANKREHUZ KR Z DV D WHRNGRTHUR LI!-FRIBFQ\KH
UFRGEMIRMHP HINY  Z KR LYV HIMBGWR YRMDAKHP HAMY DQGZ KR KD/JILYHORXUBHAUARL WP HD Z UMKDCRIFH LOSIRSHUIRP R WHWRANKRGEH IV LQMMRQ\R
WDABMGHY EHRUH WH P HAMY $ GRRAIK RXUR @7 V GR CRAJLYH WH BRDG R QUHRRY WH SRZ HJ\R CBSURYH RUQVISSURYH WRANKRTHU GRP LCDIRYY R FEQ]CDM/RJ
SIRSRDY W DLAQ) RMHIBXMCHNR BHARIGAMS DADVGHADCRUDGROP HAY) RXUR\ @7 VP D KDYHWHHIHAWR. SUAHFOGQ) \WHFRIBAWR FHAEQ BXMGHNDADP HAMY L
\WH SURSHUSURAHBXUAY DUHGRWRIBZ H5 RUP D' GVARXUDIH RUGHAMUD SRMQIMIOCFTXLRUINURP. FROBAWY DVRTAMINRQR SR LH\R HBRAMWRZ QVDMR GLHARY RURKHE VH
DIWP S \R REBEQFRQMRCR WHFRP S0

SR HE V8 QWKHGEKDUY 2 XUDARRU HEEXVQMWKHGKDBR FRP P RQWRAN D05 SUH HUHG\WRAN DUH DYD.OEGH | RUN XM IWKOGFHZ LWKRXVWUENKRE-UDSSURYDD 7 KHH
DOAURCDOWOW/P D EH X\ H3 | RUD YOUHIY R FRERIDM SXERHY L[FOGQ) | XUMUH SXETE R | HIQIV VR UV DEAWNRDOFCSMI0 FRUSR DM CFTXMWRQY DG HP SR HH EHH W
SO 7KHH IMMFHR DR HEEXWXQUKHEVKDW/R FRP P RQWRAN DQG SUH HUHE WRAN FRX@S UHDGHUP RIHGL LEXOWRUGVARXUL) HOQ DIWP SAR RABIQFRQAMRCR DP DRI
R RXUFRP P RQWHANE! P HDQVR DSUR | FROMUMMG-LR | HJ P HIHURURKHZ M

YOMQHW &RP ELCDIRQY/Z MW, QAUMAAG BVRANKREHY :  HKDYHHBRAGLQRXUFHWIFDMR LGFRISRIDIR) (RAR EHVEMAAR 6HRIRD R \WH' HIZ DUH* HHIDOS RSRDARD
|  CQOOMINRMHQY ,QIHHID6HAIRY  SUREWDSXETFO KHIS' HIY DHARSRIDIRDIURP HYIDILQ) LQDBXMGHNFRP QDR \KFK D/DP HJHJ Z M DSHYRQRU
JRS RZQQ) RUP RIR \WH FRISRIDARQY YRIQY WRAN IRUDSHIRG R \WUH\ HOLY | RTBZ 1Q) \WH CDWM \KH SHYRQ BHFDP H DD LOMAKAG WRRNKRTHU XQBIW Z W FHIBO
H A-BURYY WH BXGHN FRP ELCDIRQ RUWH WDQUCRNRQ LQ Z KLFK WH SHYRQ BHADP H OQ LQMMMG WRANKRTHULY CBSURYHS LQ D SUAAUEHS P DQGHU $ FFREQI® 7 HDH QR
\KEMPAIR DO DOMBN-RYHUHIHAVR 6HAMRD  + RZ HYHU RAUFHWIFDM R LGFRSRUDIRQ FROBIQY SURYIMRQ/ \AKDAKDYHWWH P HHIHAADY6HAMRD  H AHSVWRDAKH
SIRVIGHWDNL ( 2 6 , QrHAR HOV3 DGHIKLS DG LQYRAR HOWXQG/DH LADAGZ W &&0 3 &DSMIC GARY / 3 DO FHMIQR \WHUUASHRARYHWDOS HIH/ D06 O LODAY Z LEQRA
EHGHP HE\R BH2 LOMMMAMG WRANKREHY BIDBBWR WHSHA-QEIHR RUYRIY WRANRZ QG-GE WP DOGCFFRBQIO Z LAOGRNEHXEMAMR \XFK BAIRNR)/



([FOMYH) ROP 2 XUFHWIFDM R LGFRISRIDNRQ SURYLGH/ \KDMKEMPAIR @P WG H A-BURQ/ WHERXWIR &KOFHY R WHE\BMR ' HDY. DUH Z L@EH \WH\RBI DG H FOMYH
IROP IRUL D GHIYDAYHIRMRQRUSIRHHAQ) BRIKWRQRXUEHKDD L O CRIRQDAIHWY DFDIP R BWIFK R DIIGHDY GWRZHGE 0Q R RAUGUHRRY RILFHYRU
RNHUHP SB HV R XV RURUMENKREHY (L 0 DRARD DAHWY D FDP DIOQIAKY DUMQ) SXUMOOAR D) SIRVIMRQ R WH' HDY OUH * HHDD&RSRDIRY/ ¥ RXU
FHWIFDMR LFRSRIDIRQRURXUB @Y V RU LY 0) RKHUDAIRQ DAHWY DRIP DIDQXKVKDAY JRYHOHGE. \WHLQMEDOD DY GRAMCH $ Q S—URQRJI—QMVS([H@LQJ
RURKHZ NHIFTXUQ) DO LOMHMQ\KDH/ R RUFDSMIDEN \KDEH G- H3 VR KDYH CRIFHRE TIG\R KO FROAQNG R WH SURMMR)/ R RRUFHWIFDM

GHAUEHG CERYH $ GRRXIK Z HEHIHYHWHH SIRYMRQVEHH IWKVE. SIRIGQ) LGRHDHE FROMMR LOWHDSSIFDIROR ' HIY DH@Y |Rm4\s-mwews-m CRNRQ/ DG
SIRHEQIV WHSIRMRY/P D KDHWH HIHAWR GVFRAIDILQ) @Y VW DIDQWRXUGUHRARLY DG RILFHY 7 KHHIRIHTELOW R MP IMURKRFHR 1RXP SIRYMRQY 1Q RKHJ
FRP SOQHMT FHWLFDMY R LGFRISRUDIRQ KDY BHHD AKOIBIHG [Q GIDOSURAHHEQIV DOG MLV SRIMEG! WDVLQ FRIGHRIRD Z W RH RUP RUH CRIRYY RUSURHHAQIV GHFUEHG
CERYH DFRXUWIRXGE| LGGWHRRFHR 1RXP SIRYIMRQYFRQEGHGLQRXUPHWIFDMR LOFRUSRDIROVR EHLQDBSIFEGIRUXGHY RUAHTE®!
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, KDHUYLHZ HOWVDQQMOBERWRY) RP . R ( FRA WG

YUDHGROP\ NRZ BGIH WV USRWERHYRVFRQEIQDD XQUKHWEMP HIAR DP DMUID0 CRARIRP LVWR UM D P DAMUDC CRACHHADY VR P DNH\WHWEARP HQWP DCH LO@IKW
R WHALURXP WIFHYXQE-UIZ KUK XA WEIRP HQWVZ HIHP DEH QRAP MBDGQ) Z 1\ UASHRAR\WWHSHIRGFRYHIGE, WV UHERW

YDHGROP\ NJRZ GGIH \WH | LCDADOWEAP HONV DG RNHUI LQDGRDOIQ RIP DR LGFOGHE LQ LY W-ERWI DD SUAHINQ P DAMUIDOUAS-V WH | LOGADOFREMR)
WAXOVR RSHDIRQ/DIGFDK I GZ VR WHUIMQAD/R  DQG | RUWHSHIRGY SUAHOAGLOWLY BERW

7 KH U MDA RKHUPHWA L) RILFHUDGG, DUH UASROUE® | RURWEEDWKLQ) DG P DQEIQQ) GVFRXUHFRQURY OQG SRAHBUW DY GHIGHSLQ( [ FKOQIHS AMEXBY D
HDG G H DGLQMODOFRQARCRYHULDCADOGERWY D/GHIGHGIQ([AOQJHSAVBXBY D | OB G | |RAWHUILMADQADQGKDYH

D ' FLIGHE KK GVFBRKUHFRQARY DOG SURFHEUY RUFADAHE\KAK QVFERXUHARQURY DQG SURFHEKUA/VR EHGHLI QHE XQEHURXUNKSHYIMRQ \R HOXKUHWDAP DMUDC
LQRIP DARQUADIY) R \KH U MIBOMFOQQ) W FRQRICDME\KEMADUHY VP DEHNGRZ QWRXVE. REHYZ MMOQWRHHMY SOMFX@® GAUQ) WHSHIRGLQ
Z KIFK MY U-BRWYEHQ) SBEDHG

E ' BIGHE XK LOMOBOFRQARCRYHJI LADCADOUWHSRWY  RUADXVHG \XAK LQMODOFRQURORYHUI LADOADOUWERNVY R BH G CHG XQAHURXUMKSHYIMRQ W SURYIGH
UHDRCE®! DAXUDAH W DEQ) WHUHICHOW R 1LICDIADOUHERWY 06 \WH SUHSDUDNRQ R 1 LCBA.DOWIAMP HOV I RUH \MIBOSXUERAY 1Q CAFREDAH Z W JHH.DD
CAR-BWWGCHRXQMY SUCHSBY

F ( YOODMS WH HIHRAYHHV R WH B0 MDAV GVFRXUH FROURY DOG SURFHEXUY DOG SUAHOMS LQ KLY UHSRIRXU FRFOMRQY CERXAKH HIHANWHHW R \KH
AVFRKUHFRQURY DG SURHBUY DVR \WHHIGR \WHSHIRGFRYHIGE! \WLYUW-ERWIDHG ROVKAK HYDODARD DG

G ' DFRHEIQWY BERWQ FKOQIH LQWH U ADQAY LOM CDOFRQARCRYHUI LODGRDOU-SR NG \KDNRFFXUHE GAUQY \WH U MADOAY P RIUHFHQWLVADOTXONWMU \KH
WD LBV | RXN | VFDOTXOWRULO WH FDH R 0Q DQQXCOUERW\KDAKDY P DAUDD 0 HAMS RULY UDRIED NHD VR P DMUDID O HAMKH U MABQAY LQMIIC
FRURCRYHUI LDCADOBERYWY  DQG
7 KHUD ADQAV RIHUPHM LQ) R 1 LIFHUDQG, KDYHAWFRHG EDHERORXUP RMBFHAEYDODMROR LOMCDOFRURCRYHUI LCDCADOERMGY R WHU-I MDA DXQWLY DG
WHDQWARP P LWHR WHU-IMADQAVERDGR GUHRRLY RUSHIRQYSHIRUP Q) WHHIXLYDBQWXGRNRY/

D $@\LIQLLFDQNEH LHHAH/DOGP DMIDY HNHAHVIQWHGIQRURSHDIROR LQMCFRURCRYHU LCDGRDOHERMYY Z KIFK DHUDRIE®D ONHD VR DGHIHD
DO HAVARH U LRDQAV CELOW R BFRUE SURFHW \XP P 0L HOQG WSRWIDGRDOQ RIP DIRQ DG

E $Q IUXG ZKHKHIRUGRAP DMIDD \KDAIQRYHY P DRI HP HUARURKHUHP SB HAV Z KR KDYH D\ QU LFDQAURBH LQ \KH U ABQAY LOM CDOFRQRORYHUI LADGADC
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, 0 LFKDHD HKDQ FHW \KDWV
, KDMHUMEZ HOWYDQQOOFERWRY) RP . R ( FRA WG

YUDHGROP\ NRZ BGIH WV USRWERHYRVFRQEIQDD XQUKHWEMP HIAR DP DMUID0 CRARIRP LVWR UM D P DAMUDC CRACHHADY VR P DNH\WHWEARP HQWP DCH LO@IKW
R WHALURXP WIFHYXQE-UIZ KUK XA WEIRP HQWVZ HIHP DEH QRAP MBDGQ) Z 1\ UASHRAR\WWHSHIRGFRYHIGE, WV UHERW

YDHGROP\ NJRZ GGIH \WH | LCDADOWEAP HONV DG RNHUI LQDGRDOIQ RIP DR LGFOGHE LQ LY W-ERWI DD SUAHINQ P DAMUIDOUAS-V WH | LOGADOFREMR)
WAXOVR RSHDIRQ/DIGFDK I GZ VR WHUIMQAD/R  DQG | RUWHSHIRGY SUAHOAGLOWLY BERW

7 KH U MDA RKHUPHWA L) RILFHUDGG, DUH UASROUE® | RURWEEDWKLQ) DG P DQEIQQ) GVFRXUHFRQURY OQG SRAHBUW DY GHIGHSLQ( [ FKOQIHS AMEXBY D
HDG G H DGLQMODOFRQARCRYHULDCADOGERWY D/GHIGHGIQ([AOQJHSAVBXBY D | OB G | |RAWHUILMADQADQGKDYH

D

" UL QHE\KAK GVFBRXUH FRQIRY DG SURFHEXUAY RUFDXVHG \KAK GAVFBRKUH FRQIRYY DG SURAHEXUYAR EH GHWL GHG XQEHURXUVKSHYIMRQ R HQKUH\KDAP DIMUDC
LQRIP DARQUADIY) R \KH U MIBOMFOQQ) W FRQRICDME\KEMADUHY VP DEHNGRZ QWRXVE. REHYZ MMOQWRHHMY SOMFX@® GAUQ) WHSHIRGLQ
Z KIFK MY U-BRWYEHQ) SBEDHG

" R QHE VK LQMCBOARQARCRYHUI LADCH DOWSRIY RUADXVHG VXK LQMCBOFRQNRCRYHUI LCDCHDOUHSRY R BH GV QHE XQAHJRXUVKSHYIMRQ R SURIGH
UHDRCE®! DAXUDAH W DEQ) WHUHICHOW R 1LICDIADOUHERWY 06 \WH SUHSDUDNRQ R 1 LCBA.DOWIAMP HOV I RUH \MIBOSXUERAY 1Q CAFREDAH Z W JHH.DD
CAR-BWWGCHRXQMY SUCHSBY

( YDDOMS \WH HIHANWHHW R \KH U MADOAY GAVFBRAKUH FROARY DG SURRHBKUAY DG SUHMG LQ LY WHBRIWRXU FRFOMRQY CERAKH H I HAMWHHY R \KH
AVFRKUHFRQURY DG SURHBUY DVR \WHHIGR \WHSHIRGFRYHIGE! \WLYUW-ERWIDHG ROVKAK HYDODARD DG

" DWFRHGLOWLY BRI FKOQIH LQ WH UH DAV LM CDOFRQNRORYHUI LCDQFLDOU-SRY \RDNRFEXUMHG GAUCY \KH U ADQAY P RANBFHONMVADOTXOWAU WH
D LVADOQAY | RAN | MFDOTXOWAULO \WH FDH R 0 COQMOUHERWWKDAKDY P DAUDED O HRAMG RULY UDREIED NHD \R P DMUDID 0 HRAAAKH UD MADOAY LOMITC
FRQURCRYHUI LDGADOWSRMY DG

7 KHUD ADQAV RIHUPHM LQ) R 1 LIFHUDQG, KDYHAWFRHG EDHERORXUP RMBFHAEYDODMROR LOMCDOFRURCRYHUI LCDCADOERMGY R WHU-I MDA DXQWLY DG
WHDQWARP P LWHR WHU-IMADQAVERDGR GUHRRLY RUSHIRQYSHIRUP Q) WHHIXLYDBQWXGRNRY/

D

$ @\LIQU LFDQAEH LFHGAHY DQGP DM HINGHARVIQWH G QRURSHDIROR! QM IDOFRQURCRYHUI LQDADOBER WY Z KIFK DUHUDRIED ONHD \R DEYHYHD
DO HAVARH U LRDQAV CELOW R BFRUE SURFHW \XP P 0L HOQG WSRWIDGRDOQ RIP DIRQ DG

$Q IUXG Z KHMHJRIGRAP DALIDD WDAQYRYHY P DRI HP HOARURKHUHP SBR HH/ Z KR KDYH D\ QU LFDQAURBA L \KH U MADQAY LOM CDOFRQRORYHUI LADGADC
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,Q FRIHANRD Z W WH DQQMOUERVR ( FRAMNGF WH3&RPSIQ® RQ)RP . IRUWH SHIRGHIGG' HHPBHU DV 1LBG Z WK \WH 6HPXUMEY DG ( [ FKOQIH
&RP P DMRQROWHAMKHIR \WH35FBRW |, . XUV AW &KIH ( [ HDAMWHZ [ILFHUR \WHERP ST FHW SAOXOQMWR 8 6& D/OFSMGSOKOOMRT R
WHEDEDQV/2[ B $ PR WDARP\ NRZ BGEIH

7KH5 HERWX® FRP STH/Z LM WHUHTXULP HOVR 6HARD D RU G R \KHBHRXUMY/( [ FKDQIHS AR oG

7KHLQ RP DIRQFRQBICHSLQWHS HSRIWOL® SUAHQIV LQDTP DALUDOUASHW WHI LGDGADOFRQAMRQ DG UAKXWVR RSHIDIRQ/R \WH&RP S0
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,Q FRIHANRD Z W WH DQQMOUERVR ( FRAMNGF WH3&RPSIQ® RQ)RP . IRUWH SHIRGHIGG' HHPBHU DV 1LBG Z WK \WH 6HPXUMEY DG ( [ FKOQIH
&RP P MRQROWHE@MKHIR \WH35 HBRW | 0 LFKCHD) HHKDD 9 IFH3UMGHQNIQGEKIH ) LADGADC? [1IAHUR WHERP SO FHW\ SXXCOMR 8 6& 1 D/OERSMG

SUOQMRT R WHEDEDQV2[ Bl $ PR WDARP\ NJRZ GGIH
7KH5 HERWX® FRP STH/Z LM WHUHTXULP HOVR 6HARD D RU G R \KHBHRXUMY/( [ FKDQIHS AR oG

7KHLQ RP DIRQFRQBICHSLQWHS HSRIWOL® SUAHQIV LQDTP DALUDOUASHW WHI LGDGADOFRQAMRQ DG UAKXWVR RSHIDIRQ/R \WH&RP S0
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