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Item 7.01. Regulation FD Disclosure.

Corporate Name Change

On July 22, 2021, PQ Group Holdings Inc. (the “Company”) announced that as early as August 2, 2021, it intends to change its corporate name to Ecovyst
Inc. following the targeted closing of the Performance Chemicals business sale. Ecovyst Inc. will comprise two businesses, Ecoservices and Catalyst
Technologies, formerly Refining Services and Catalysts, respectively. Ecovyst common shares will continue trading on the New York Stock Exchange
under the new ticker symbol, ECVT, with a new CUSIP number of 27923Q 109, which is expected to occur on or about August 3, 2021. A copy of the
press release relating to this announcement is furnished as Exhibit 99.1 to this Current Report on Form 8-K and is incorporated herein by reference.

The Company will file an Amended and Restated Certificate of Incorporation with the Secretary of State of the State of Delaware and, following the
effective time of the name change, will file a copy of such Amended and Restated Certificate of Incorporation on a separate Current Report on Form 8-K.

Redemption of Notes

PQ Corporation (the “Issuer”), an indirect, wholly owned subsidiary of the Company, intends to provide a notice of redemption on July 23, 2021 regarding
an anticipated redemption of all of its outstanding 5.750% Senior Notes due 2025 (the “2025 Notes”) on August 2, 2021 (the “Redemption Date”), subject
to, and conditioned upon, the consummation of the Performance Chemicals business sale on terms and conditions satisfactory to it in its sole discretion (the
“Redemption Condition”), at a redemption price equal to the sum of 102.875% of the principal amount of the 2025 Notes plus accrued and unpaid interest
to, but excluding, the Redemption Date. This Current Report on Form 8-K does not constitute a notice of redemption of, or an obligation to issue a notice
of redemption of, the 2025 Notes. The Redemption Date may be extended by the Issuer pending satisfaction of the Redemption Condition. If the
Redemption Condition is not satisfied, the Issuer is not required to redeem the 2025 Notes and they may remain outstanding.

The information in this Current Report on Form 8-K (including the exhibits attached hereto) shall not be deemed “filed” for the purposes of Section 18 of
the Securities Exchange Act of 1934, as amended (the “Exchange Act”), or otherwise subject to the liabilities of that Section. The information in this
Current Report on Form 8-K (including the exhibits attached hereto) shall not be deemed incorporated by reference into any filing or other document
under the Securities Act of 1933, as amended, or the Exchange Act, except as shall be expressly set forth by specific reference in such filing or document.

Note on Forward-Looking Information

Some of the information contained in this Current Report on Form 8-K (this “Form 8-K”) constitutes “forward-looking statements.” Forward-looking
statements can be identified by words such as “anticipates,” “intends,” “plans,” “seeks,” “believes,” “estimates,” “expects,” “projects” and similar
references to future periods. Forward-looking statements are based on the Company’s current expectations and assumptions regarding its business, the
economy and other future conditions. Because forward-looking statements relate to the future, they are subject to inherent uncertainties, risks and changes
in circumstances that are difficult to predict. Examples of forward-looking statements include, but are not limited to, statements regarding the closing of
the Performance Chemicals sale, the notice and redemption of the 2025 Notes and our ability to raise proceeds sufficient to fund the redemption of the
2025 Notes, and the prospects, growth and strategies of the Company’s businesses following completion of the sale of its Performance Chemicals
business. The Company’s actual results may differ materially from those contemplated by the forward-looking statements. The Company cautions you,
therefore, against relying on any of these forward-looking statements. They are neither statements of historical fact nor guarantees or assurances of future
performance. Important factors that could cause actual results to differ materially from those in the forward-looking statements include, but are not limited
to, our ability to close on the sale of the Performance Chemicals business segment on our anticipated timeline, or at all, regional, national or global
political, economic, business, competitive, market and regulatory conditions, including the ongoing COVID-19 pandemic, tariffs and trade disputes,
currency exchange rates and other factors, including those described in the sections titled “Risk Factors” and “Management Discussion & Analysis of
Financial Condition and Results of Operations” in the Company’s filings with the SEC, which are available on the SEC’s website at www.sec.gov. These
forward-looking statements speak only as of the date of this Form 8-K. Factors or events that could cause actual results to differ may emerge from time to
time, and it is not possible for the Company to predict all of them. The Company undertakes no obligation to update any forward-looking statement,
whether as a result of new information, future developments or otherwise, except as may be required by applicable law.

 
Item 9.01. Financial Statements and Exhibits.

(d)    Exhibits.
 
Exhibit

No.   Description

99.1   PQ Group Holdings Inc. Press Release, dated July 22, 2021

104   The cover page from this Current Report on Form 8-K of PQ Group Holdings Inc., formatted in Inline XBRL and included as Exhibit 101
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Date: July 23, 2021   By:  /s/ Joseph S. Koscinski
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Exhibit 99.1
 

    

NEWS RELEASE

PQ Group Holdings Announces Date and Details for Corporate Name Change to Ecovyst Inc. and Second Quarter 2021 Earnings Conference
Call

MALVERN, PA, July 22, 2021 – PQ Group Holdings Inc. (NYSE:PQG), a leading integrated and innovative global provider of specialty catalysts and
services, announced today that it will hold the second quarter 2021 earnings call to review financial results during a conference call and audio-only webcast
on Thursday, August 5, 2021 at 11:00 a.m. Eastern Time. Investors may listen to the conference call live via telephone by dialing 1 (800) 459-5346
(domestic) or 1 (203) 518-9544 (international) and use the participant code EcovystQ221. An audio-only live webcast of the conference call and
presentation materials can be accessed at https://investor.ecovyst.com. A replay of the conference call/webcast will be made available at
https://investor.ecovyst.com/events-presentations.

As early as August 2, 2021, the Company intends to change its corporate name to Ecovyst Inc. following the targeted closing of the Performance
Chemicals business sale. Ecovyst Inc. will comprise two businesses, Ecoservices and Catalyst Technologies, formerly Refining Services and Catalysts,
respectively. Ecovyst common shares will continue trading on the New York Stock Exchange under the new ticker symbol, ECVT, with a new CUSIP
number of 27923Q 109, which is expected to occur on or about August 3, 2021.

Investor Contact:
Nahla A. Azmy
(610) 651-4561
Nahla.Azmy@pqcorp.com

About PQ Group Holdings Inc.

PQ Group Holdings Inc. and subsidiaries is a leading integrated and innovative global provider of specialty catalysts and services. We support customers
globally through our strategically located network of manufacturing facilities. We believe that our products, which are predominantly inorganic, and
services contribute to improving the sustainability of the environment.

We have two uniquely positioned specialty businesses: Refining Services provides sulfuric acid recycling to the North American refining industry
and Catalysts serves the packaging and engineering plastics and the global refining, petrochemical and emissions control industries. For more information,
see our website at https://www.pqcorp.com.

Note on Forward-Looking Statements

Some of the information contained in this press release constitutes “forward-looking statements.” Forward-looking statements can be identified by words
such as “anticipates,” “intends,” “plans,” “seeks,” “believes,” “estimates,” “expects,” “projects” and similar references to future periods. Forward-looking
statements are based on our current expectations and assumptions regarding our business, the economy and other future conditions. Because forward-
looking statements relate to the future, they are subject to inherent uncertainties, risks and changes in circumstances that are difficult to predict. Examples
of forward-looking statements include, but are not limited to, statements regarding the closing of the Performance Chemicals sale and the prospects,
growth and strategies of our businesses following completion of the sale of our Performance Chemicals business. Our actual results may differ materially
from those contemplated by the forward-looking statements. We caution you, therefore, against relying on any of these forward-looking statements. They
are neither statements of historical fact nor guarantees or assurances of future performance. Important factors that could cause actual results to differ
materially from those in the forward-looking statements include, but are not limited to, our ability to close on the sale of the Performance Chemicals
business segment on our anticipated timeline, or at all, regional, national or global political, economic, business, competitive, market and regulatory
conditions, including the ongoing COVID-19 pandemic, tariffs and trade disputes, currency exchange rates and other factors, including those described in
the sections titled “Risk Factors” and “Management Discussion & Analysis of Financial Condition and Results of Operations” in our filings with the SEC,
which are available on the SEC’s website at www.sec.gov. These forward-looking statements speak only as of the date of this release. Factors or events
that could cause actual results to differ



may emerge from time to time, and it is not possible for us to predict all of them. We undertake no obligation to update any forward-looking statement,
whether as a result of new information, future developments or otherwise, except as may be required by applicable law.


