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BY DELIVERING RELIABLE SULFUR SOLUTIONS 

FOR CLEAN FUELS AND CRITICAL MATERIALS
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($ in millions) 2025 2024 2023

Sales  723.5 598.3 584.8

Adjusted EBITDA1 172.0 172.7 177.2

Cash From Operations 140.3 149.9 137.6

FINANCIAL HIGHLIGHTS

1Refer to pages 41–42 of accompanying Form 10-K for reconciliations of net income to Adjusted EBITDA.
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ny Ecovyst is a leading integrated provider of virgin and 

regenerated sulfuric acid products and services. We are 
the leading provider of sulfuric acid recycling services 

alkylate, an essential gasoline blending component for 
lowering vapor pressure and increasing octane rating 

producer of high-quality and high-strength virgin 
sulfuric acid for industrial and advanced materials 
applications, mining and lead acid batteries. We 
also provide chemical waste handling and treatment 
services, as well as ex-situ catalyst activation services 

strong customer relationships developed through a long 
history of reliability, quality and value-added products 
and services and a broad manufacturing footprint and 
supply network. Based on these competitive strengths, 
we believe that Ecovyst remains well-positioned for 

for critical products and services. 

• Longstanding relationships with large,   
industrial customers who value quality   
and reliability 

with unrivaled supply infrastructure

minimum volume requirements and 

• Historic attractive and stable margins 
with favorable historic cash generation   
capability

• Strong balance sheet and liquidity 
support provide for capital allocation   



2025 was a transformational year for Ecovyst. We advanced 
our strategic objectives by optimizing our portfolio, 
strengthening our balance sheet, and continuing to execute 
strategies designed to drive long-term growth and create 
value for our stockholders. I am proud of the milestones 
we achieved throughout the year, and I want to recognize 
and thank my Ecovyst colleagues for their dedication and 
contributions.

2025
In May 2025, we acquired the sulfuric acid production 
assets of Cornerstone Chemical Company located in 
Waggaman, Louisiana, for $35 million plus working capital 
of approximately $6 million. This transaction expanded 
our Gulf Coast presence and production footprint, 
providing incremental capacity to serve the growing 
needs of our customers. Over the balance of 2025, we 

from network optimization opportunities enabled by the 
Waggaman plant.

After the previously announced strategic review of our 
Advanced Materials & Catalysts segment, the segment 
was successfully divested to Technip Energies at the end 
of 2025 for a purchase price of $556 million. Although the 
Advanced Materials & Catalysts segment was regarded as 
a high-quality business with strong margins and growth 
prospects, it was determined that the market did not 
fully recognize its value and that alternative ownership 
would better support its future development. The review 
and subsequent transaction enabled us to achieve an 

our stockholders. Furthermore, this transaction facilitated 
leverage reduction and materially improved our balance 
sheet, enhancing our ability to meet strategic objectives.

Additionally, favorable cash generation during the year 
allowed us to return capital to our stockholders through 
the repurchase of approximately $47 million in common 
stock. 

In 2025, demand fundamentals for our regeneration 
services product line remained positive, supported by 
stable gasoline demand, positive alkylate economics, and 

our regeneration services product line. However, our 2025 

and unplanned customer downtime, which adversely 

sector as well as the contribution of the Waggaman 
sulfuric acid plant acquired mid-year. 

With the proceeds from the sale of Advanced Materials & 

leverage and a strong cash and liquidity position. This 

allocation priorities, including investment in organic 
growth, pursuit of attractive and accretive bolt-on 
opportunities, and the return of capital to stockholders 
through share repurchases.

Dear Fellow Stockholders:

“As a leading supplier of products and services 
that are critical to our U.S.-based customers, 
we believe Ecovyst remains well positioned 
to execute and deliver in 2026.”

  



“In 2025 we advanced our strategic objectives by optimizing  
our portfolio, strengthening our balance sheet, and continuing  
to execute strategies designed to drive long-term growth 
and create value for our stockholders.”

Thus far in 2026, our industry continues to face a challenging 
global environment. Events in the Middle East have 
contributed to near-term uncertainty stemming from 
higher crude and feedstock costs, logistics challenges, and 
a dynamic demand environment. As a leading supplier of 
products and services that are critical to our U.S.-based 
customers, we believe Ecovyst remains well positioned to 
execute and deliver in 2026.

Despite near-term uncertainty, we are projecting growth in 

underpinned by consistent domestic gasoline demand and 

services product line. Additionally, we expect further 

to 2025, and sustained positive contract pricing trends.  

We also anticipate higher sales of virgin sulfuric acid in 
2026. We are seeing strong demand from the mining 
sector, which accounts for 20 to 25 percent of our virgin 
sulfuric acid sales, driven by global demand for copper 
and ongoing expansion projects among our U.S. mining 
customers. We expect mining demand to remain robust 
given projected growth in copper demand to support 

worldwide. We also anticipate relative stability for our 
sales of virgin sulfuric acid into a wide range of industrial 
end uses. Included in these industrial applications are our 
sales of specialty oleum grades into the nylon end  
use, which also represents 20 to 25 percent of our total  
virgin sulfuric acid sales. And excluding the dollar-for- 
dollar pass-through of sulfur costs, which have increased 

 
acid sales.

Our strengthened balance sheet and strong liquidity 

our capital allocation alternatives. In 2026, we plan to 
continue implementing our long-term strategic plan to 
accelerate growth. This year, we increased our capital 
spending plans by approximately $20 million to fund the 
expansion of our Gulf Coast storage network and logistics 
capabilities. These projects—expected to be completed 

ability to meet customers’ growing demand for virgin 
sulfuric acid. We also intend to pursue attractive bolt-on 
inorganic opportunities that build on our existing product 

we planned share repurchases of our common stock of  
$25 million to $40 million. We anticipate that opportunistic 
repurchases will continue to be evaluated as a component 

In closing, I want to thank you, our stockholders, for your 
continued support and input as we continue to transform 
Ecovyst. As we build upon the successes of the past 
year, we believe we have a clear and compelling strategy 
for growth, and we remain committed to our primary 
objective, delivering long-term value creation to our 
stockholders.

Sincerely,
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KEVIN M. FOGARTY 
Chairman
Compensation Committee 

DONALD ALTHOFF 
Director 
Chairperson, Health, Safety, 
Environment and Security 
Committee 
Nominating and Corporate 
Governance Committee

KURT J. BITTING 

Director of Ecovyst 
Health, Safety, Environment and 
Security Committee 

DAVID A. BRADLEY 
Director 
Chairperson, Compensation 
Committee 
Health, Safety, Environment and 
Security Committee

BRYAN K. BROWN 
Director 
Chairperson, Audit Committee 
Nominating and Corporate 
Governance Committee 

ANNA C. CATALANO 
Director 
Chairperson, Nominating and 
Corporate Governance Committee 
Compensation Committee 

SARAH LORANCE 
Director 
Audit Committee 

SUSAN F. WARD 
Director 
Audit Committee

KURT J. BITTING 

Director of Ecovyst  

MIKE FEEHAN 
Vice President and 

PAUL B. HOELZER 
Vice President—Operations

MARK BAUNCHALK 
Senior Vice President—Business 
Development and Strategy

COLLEEN GRACE DONOFRIO
Vice President—Environment 
and Sustainability 

KARA THORNTON 
Vice President and 

JOSEPH S. KOSCINSKI 

Vice President, Secretary 
and General Counsel

Corporate Governance

BOARD OF DIRECTORS

MANAGEMENT TEAM

GLOBAL HEADQUARTERS
600 Lee Road, Suite 200
Wayne, PA 19087
(484) 617-1200

WEBSITE
Investor.ecovyst.com

INVESTOR RELATIONS
InvestorRelations@ecovyst.com

TRANSFER AGENT
Equiniti Trust Company, LLC
Toll-Free (800) 468-9716
www.equiniti.com

STOCK LISTING
Listed on the New York Stock
Exchange on September 29, 2017
Ticker: ECVT

SEC FILINGS

www.sec.gov

INDEPENDENT AUDITORS
PricewaterhouseCoopers LLP
Two Commerce Square
Suite 1800
2001 Market Street
Philadelphia, PA 19128-2240
(267) 330-3000

2026 ANNUAL MEETING
OF STOCKHOLDERS
Thursday, May 20, 2026
8:30 a.m. ET
Virtual Meeting Only

Investor Information
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